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Canada’s  Nato  Contribution 
Compares  WeU  With  Others 

Eorly  Budget  Will  Show  Whot  Further  Influence 
Defence  Spending  Will  Hove  On  Business  and 
Personol  Toxes — Balanced  Budget  Still  Desired 

By  RICHARD  REDLER 

The  budsret  will  be  earlier  this  year.  The  coronation  is 
one  of  the  reasons.  Within  a  week  or  so,  Mr.  Abbott  is  ex¬ 
pected  to  publish  the  expenditures  estimates  of  all  govern¬ 
ment  departments  for  the  fiscal  year  running  from  April 
*  1,  1953  to  March  31,4^54.  By  early  March  he  is  exi^cted 
to  have  made  up  his  mind  as  to  how  to  match  expenditures 
with  revenues  and  to  bring  the  budget  down. 

By  then,  Canada’s  taxpayers  will^ 

know  what  is  in  store  for  them,  in  aircraft  and  other  plants  are 
And  the  outlook  is  not  too  cheer-  predicated  on  long-term  plans.  Par- 
ful  if  it  is  assumed,  as  virtually  liament  cannot  approve  expendi- 
everyone  does,  that  the  Minister  of  tures  but  for  one  fiscal  year  at  a 

Finance  will  once  again  want  to  time.  Yet,  there  seems  to  be  a  need 

present  a  balanced  budget,  that  is  for  the  government  to  give  a  gen- 
one  in  which  current  expenditures  eral  declaration  of  its  intentions 
are  covered  by  current  revenues.  beyond  1954,  as  to  the  kind  of  gov- 
Three  factors  seem  to  stand  out  ernment  business  various  indus- 

In  the  expenditures  picture:  De-  tries  can  look  forward  to  in  the 

fence  expenditures  which  make  up  years  to  come, 
roughly  half  of  the  total  will  re- 

main  high.  The  Old  Age  Pension  Caalici 

Fund  is  running  a  substantial  Owf  lU  ljUUvt 

deficit  which  has  been  covered  wwff  ^ 
thus  far  by  advances  from  the  ^  07716  lO  v»  flTIl 

Treasury.  Finally,  economies  in  the 

general  administration  become  in-  _  ” 
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Currie  Report  ^onts  More  Motiey  from 
To  Occupy  Much  \0ttawa  Before  New  Election 

Session’s  Debate  '  _ 


Government  likely  to  seek  diversion 
and  play  for  time — Hepburn 
example  of  futility  of  bucking 

I  King 


Premier  Bennett  Wants  to  Negotiate  New  Deal  with 
Federal  Government  Before  Going  to  Polls  —  Health 
Insurance  Remains  Problem  for  Provincial  Adminis¬ 
tration 


By  TEMPLS  - 

Ottawa:  There  is  still  nothing  (Special  to  The 

on  the  horizon  of  politics  here  on  Vancouver.  -  Premier  W.  A.  C 
Parliament  Hill  except  the  Cur¬ 
rie  Report.  The  Liberals  will  try  ‘ 

to  discredit  it:  the  Conservatives  provincial  election  in  British  Col 


will  blow  it  up.  It  looks  like  an  umbia  before 
even  battle  at  the  start,  for  it  is  bably  in  May. 
always  easier  to  accuse  than  de-  _ 
fend.  It  is,  for  instance,  a  simple  ^  premier 

thing  to  whinny  like  a  horse;  and  result  i 


(Special  to  The  Financial  Times) 

Vancouver.  —  Premier  W.  A.  C.  I  tween  British  Columbia  and  the 
Bennett  states  that  there  will  be  a  [Canadian  government.  Premier 
provincial  election  in  British  Col-  B«’nnett  does  not  feel  that  the  coast 

I  province  is  receiving  equitable 
umbia  before  next  summer,  pro-1,  ._  *  •  .u  tmrr, 

^  treatment  in  the  return  from 

bably  in  May.  Ottawa  of  revenues  collected  in 


building  program. 

In  return  -for  giving  the  federal 


View  of  the  construction  work  in  progress  at  the  petro-chemical  plant  of  B.A.-Shawinigan  Ltd.  in 
Montreal  East  which  is  expected  to  go  into  production  in  March.  Production  of  company,  which  is 
jointly  owned  by  Shawinigan  Chemicals  Ltd.  and  British  American  Oil  Co.  Ltd.  will  constitute  the 
first  full-scale  installation  of  the  cumene  process  developed  by  Distillers  Corporation  of  England,  and 
the  Hercules  Powder  Company.  Cumene,  made  from  benzene  and  propylene  at  the  B-A  refinery,  is 
processed  into  cumene  hydroperoxide  and  split  by  acid  action  into  phenol  and  acetone.  Byproducts 
are  acetophenone,  mesityl  oxide  and  alpha  methyl  styrene. 


Fund  is  running  a  substantial  iGermany  to  Subsidize  Exhibitors  {Confusion  Follows  Privy  Council  <  photographed. 

deficit  which  has  been  covered  wwww  gy  .  gy  !•  I  •  ¥/  I*  a  /¥*!  O  ±99  Liberals,  old  masters  at 

thus  far  by  advances  from  the  (y  HO  C  07716  (0  C  flTlflu  1(171  1  TCLUB  t  QtT  \V  €TU.lCt  \JXi  ijQS  UlttCTCTlt  diversion,  hope  to  come  up  with 

Treasury.  Finally,  economies  in  the  _  _  something  else  that  will  divert 

general  administration  become  in-  ^  j  j  n  •  u  Calgary.— With  the  Privy  Coun-  ing  back  royalties  on  gas  extracted  attention  away  from  the  Currie 

The  Canadian  International  Trade  Machine  export  deliveries  showed  ^  •  .u  j  .•  i  v  reriort  That  olus  the  time  ele- 

creasingly  difficult  after  several  .  .  .  j  j  .  j  j  ...•  _  .u  cil  decision  that  natural  sas  is  a  since  the  productive  leases  have  P'us  me  iime  eie- 

s  !>•  XU  X  u  j  Fair  IS  reearded  so  highly  abroad  an  upward  trend  during  the  first  aecision  inai  naiurai  gas  is  a  mpni  ar^  urhaf  thp  t  ih^raic  are 

years  in  which  the  government  had  7  “  ^  ^  ^  ,  .  «  .  u  .  *  j  -i  gone  into  effect.  It  will  be  a  tre-  Liberals  are 

Hm.m  *^3*  extra  cfforts  arc  being  made  three  quarters  of  1952,  but  the  value  different  substance  from  crude  oil  ^  u  j  u  /  *  seeking  now. 

made  an  effort  of  cutting  down.  .j-*  ..  j  .,o  mendous  headache  for  many  of  the  ‘'“‘s  i  uw. 

Defence  Costs  Crucial  Question  governments  and  in-  of  new  contracts  was  down  at  18  a  great  deal  of  confusion  has  been  companies  if  retroactiv-  Generally  speaking,  the  Gov- 

The  crucial  question,  however,  f^^^rial  groups  in  various  countries  per  cent  under  the  value  of  deliv-  ^  -  ernmenfs  answer  is  that  most  of 

«riii  hA  nf  thA  riAfAncA  hud-  to  Pi®oe  the  most  representative  enes  at  the  same  time  (third  quar-  those  who  are  responsible  for  the 

i!i  L  J?  Generally  speaking.  mo.st  of  the  j^^^^le  are  either  in  jail  or 


The  Canadian  International  Trade  I 


fend,  it  is.  for  instance,  a  simple  confident  that  this  ^  the  form  of  personal  and  corporate 

thing  to  whinny  like  a  horse;  and  "’i”  in  strengthening  the  |  income  taxes.  Not  does  he  believe 

in  that  one  sound  the  whole  Cur-  hands  of  his  Social  Credit  admini- 1 ^^0  province  has  been  receiv- 
rie  report  is  symbolized.  Yet,  if  stration.  whose  hold  on  office  isii"! 

the  Liberals  undertake  to  defend  ,  ,  federal  government  in  its  road- 

it  with  logic,  it  will  sound  like  tenuous.  building  program, 

so  many  stale  words.  ^  quite  conceivable  that  the  return  -for  giving  the  federal 

The  Government,  however,  government  could  be  defeated  on  a  the  exclusive  right  to 

ml*h,  w.ll.<.op..h.  -...k..th.  ■"l  P«PP«ra.io. 

birdie  technique.  When  a  per-  legislature  to  be  held  in  Feb- 

son  is  hard  to  photograph,  the  roary,  in  which  event  a  new  elec-  income  taxes  in  the  province,  the 
camera  man  in  the  old  days  used  tion  might  be  called  even  earlier,  deal  negotiated  in  Ottawa  during 
to  urge  the  subject  to  look  at  the  Before  Premier  Bennett  seeks  the  war  British  Columbia  is  now 
birdie.  Thus  diverted,  the  victim  endorsement  from  the  voters,  how-  receiving  an  annual  distribution 
did  not  stare  at  the  camera  but  ever,  he  intends  to  negotiate  a  more  from  Ottawa  of  $40,000,(X)0,  but  Pre- 
instead  viewed  the  bird  and  was  favourable  financial  agreement  be-  mier  Bennett  maintains  that  this 
photographed.  tioes  not  begin  to  approximate  the 

The  Liberals,  old  masters  at  FmFinrinn  amounts  annually  being  collected 

diversion,  hope  to  come  up  with  DOlia  rmanCing  by  the  federal  treasury  in  the  pro¬ 
something  else  that  will  divert  I  |  n  norsaecrt  r\/  fnr  vince. 

attention  away  from  the  Currie  •  MCCCaavi  I  y  IIJI  _ 

,  ...  I  Cites  Forests  as  Example 

report.  That,  plus  the  time  ele-  'pAn  Fl^rtrir  fj^nl 

ment.  are  what  the  Liberals  are  As  an  instance  of  the  one-sided- 


get.  This  will  be  the  third, and  last 


of  new  contracts  was  down  at  18  a  great  deal  of  confusion  has  been,  companies,  if  retroactive  Generally  speaking,  the  Gov- 

LTa  “at  fhA  M  Ja  ahird  ou^r'  ^evel-  payn,ents  should  now  be  called  for.  answer  is  that  most  of 

enes  at  the  same  ,ime  (third  quar-  ,  .  ,  I  those  who  are  responsible  for  the 

ter  of  1952).  Export  contracts  with  P  P  •  I  Generally  speaking,  most  of  the  trouble  are  either  in  jail  or 

non-European  buyers  in  all  German  ‘s  expected  that  the  Leduc  area! contracts  made  in  recent  years  will  already .  charged  and  before  the 


VAar  nf  nriffinal  hilHon  thr^e-  *»w**-xjm* vpcan  a**  i  ^  aiicduy  .  ciidi^ca  aiiu  utriuxe  im 

.  T  th  f  t  week  The  Financial  Times,  machine  exports  decreased  from  will  be  particularly  affected  by  the  be  found  to  cover  “all  mineral  courts.  In  one  instance— thafi 

year  e  ence  program,  n  e  irs  gj,  gjory  from  Birming-  33.8  per  cent  to  30.4  per  cent  dur-  decision  rights.’’  Those  adversely  involved  ^-here  the  pages  were  changed- 

year,  outlays  had  remaineo  well  '  ' .  . ' 

behind  forecasts  and  amounted  to 


in  an  exclusive  story  from  Birming-  33.8  per  cent  to  30.4  per  cent  dur-  decision. 


ham  reported  on  the  tremendous  ing  the  same  period.  Shares  of 

‘Efforts  United  Kingdom  industry,  specific  countries  were:  The  Neth-  . 7“  "  “  I  to  the  one  that  started  the  whole  nocent  and  acquitted.  i  As  for  road-building  the  Cana- 

only  $1,447  million.  In  the  second  pgrtjgu,3j,iy  ^^e  Midlands,  is  erlands  7.6  per  cent,  Brazil  7.6  per  Uing,  according  to  which  farmers  However,  what  the  Conserva-  Manitoba  legislature  ^  government  at  present  is  con- 

year  they  are  ^nning  pretty  clo^ly  Canadians  the  cent,  Italy  7.4  per  cent.  Great  Bri-  Imperial  Oil.  many  of  the  and  homesteaders  bought  farms  tives  have  to  watch  out  for  is  to  deal  with  the  hydro-electric 

t**  th  f'  *t  •'^ht  *  '  th  ”'g/o36  possible  variety  of  tools,  tain  7.1  per  cent,  Belgium  6.0  per  smaller  companies  developing  the  land  and  the  selling  interest  speci-  that  they  do  not  wake  up  some  situation  got  underway  this  week.  |  Highway,  but  the  construction  and 

"in  *  *h""h  h  h  ”  machinery  and  other  typical  British  cent,  the  U.S.A.  3.6  per  cent  field  and  enjoying  production  frorn'^*®'*  “petroleum  rights.”  This  was  morning  and  find  they  are  beat-  The  transition  of  the  power  sites  1  maintenance  of  roads  are  believed 

SaoLLTm'oi  thln‘?^^^  P"*"  it  will  be  adversely  affected.  Just  J"*'”’  ‘"8  ^  to  be  achieved  without  by  the  Social  Credit  government  to 

million  m(3re  man  me  previous  Bremen,  Ger-  spending  time  of  1951),  Russia  and  .  ,,,  ,  ,  which  was  acquired  in  1906  from  4.  .>  .>  undue  difficulty,  but  the  future  of  be  almost  as  much  of  a  federal  re- 

year.  November  expenditures  many  comes  another  staff  written  satilite  countries  1.2  per  cent  p°w  many  there  are  is  difficult  to  j^e  CPR  and  which  in  1947  found  The  death  of  Mitch  Hepburn  the  Winnipeg  Electric  Co.  traction 'gponsibility  as  the  nrovince’s 

say  because  the  wording  of  various  itself  to  be  located  right  in  the  points  a  moral.  It  is  not  only  that  utility  looms  up  as  a  possible  Before  L  sorin.  election  Mr 
of  $2,030  million.  But  the  rate  ^  government  is  encouraging  industry  responding  period  of  1936).  contracts  has  in  many  instances  eentre  of  the  rapidly  developing  no  glory  is  more  transient  than  perennial  headache.  Bennett  wo.dd  a  o 

still  rising.  jg  show  the  same  mass  of  According  to  official  German  ^  secret.  Leduc  field.  that  of  a  provincial  premier.  Nor  Before  the  house  now  are  bills  to  a  i  a-  .  th  th 

Canada’s  defence  program  may  industrial  recovery,  statistics  German  exports  to  Canada  ^he  litigation  started  a  little  Affect  Older  Contracts  is  it  that  the  provincial  leader-  incorporate  the  Greater  Winnipeg 

have  looked  less  spectacular  than  jo  increase  both  the  size  and  during  the  month  of  October  went  ®  ®^*P  glorious  traction  system  under  the  name  of  domina* 

those,  of  the  United  States,  the  variety  of  exhibits  to  be  brought  down  18  per  cent  This  downward  ®  number  of  contracts  Most  likely,  it  will  affect  those  blind  end  in  Canada.  In  Mitch’s  the  Greater  Winnipeg  Transit  Co.  “"oer  social  creait  aomina- 

United  Kingdom  and  other  Euro-  ^he  Trade  Fair.  trend  is  credited  to  a  sharp  decrease  have  been  made  contain-  contracts  which  were  made  prior  special  case  it  was  that  nobody  and  the  Winnipeg  Electric  Co.  gas  Jhe 

pean  countries,  when  they  were  German  exhibitors  will  receive  a  German  food  exports  to  Canada  ^^e  clause  that  back  royalties  to  recent  years.  It  will  have  little  could  break  with  King-and  win.  utility  under  the  name  of  the  ^  raiiroaa  system  into  me 

announced  two  years  ago.  But  government  subsidy  of  $17.  plus  an  during  the  month  of  October  hav-  he  paid  on  the  value  of  the  ^  any  bearing  on  land  as  yet  to  be  When  he  was  feeling  his  oats.  Manitoba  Gas  Co.  The  only  other  ^®"nett  conferred  re- 

Canada’s  performance  is  topped  by  gdditional  one  of  about  $4.50  per  been  cut  by  70  per  cent  natural  gas  extracted,  if  the  case 4®'"®^°'’®'*  for  in  the  case  of  future  Hepburn  made  snoots  at  King  non-electrical  property  of  the  WEC,  ®®n”y  wUh  Premier  E.  C.  Man- 
no  other  country.  This  country  square  foot  of  space  rented  at  the  Mqnthly  exports  of  cameras  and  ^he  way  it  now  has  done.  production  it  will  merely  be  a  case  and  thought  he  was  getting  away  the  head  office  building,  will  be  Alberta  regarding  proposed 

comes  closest  to  living  up  to  its  c.I.T.F.  which  will  get  underway  si^jigp  jtgjng  Canada  were  up  Collecting  Back  Royalties  royalties,  one  to  the  with  it.  His  false  friends  urged  taken  over  by  a  holding  company,  ‘he  Pacific  Great 

promises,  while  the  other  NATO  „„  June  1st  hv  oo  7  oont  nnn-  Voi  4„*.  ,11  tu  •  a  ■  original  landholder  him  on,  his  boon  companions  told  a  subsidiary,  wholly-owned  by  the  Railway  into  the  Peace 

countries  are  hedging  on  their  orig-  close  to  200  firms  are  now  lining  instruments  were  valued  $69  000  sion  nroviriAs  fnr  Jn  ri^AnAA  fmm  P®‘'’°^®“'"  ^I’®  1°  •'‘m  he  was  doing  dandy.  But.  in  new  Greater  Winnipeg  Transit  Co.  “  country  ‘o  J()in  with  the 

Inal  pledges  or  admitting  that  they  up  compared  with  about  160  firms  the  SentAmW  C  if  r  f  !!  Z  f'’*’  ‘h®  natural  gas  the  end.  he  discovered  that  he  The  new  power  deal  in  all  de-  Alberta  system  jointly  owned  by 

■  .  ....  ....  »  V.  (jg_  seven  times  the  September  what  has  been  in  force  for  the  past  u-  l  l  j  .  ,  u  j  ^  j,  .  ■  ,  •  — •  the  nmvinrp  anri  iha  ranaHian 

simply  overestimated  what  they  ^hich  were  represented  at  the  Fair  g„^  th®  ®xport  of  watch®s  six  months.  Except  that  it  Lw  T  i  "f  i  ^  vi  ik  Natioraf 

could  do.  The  second  is  certainly  igc*  year  11.4  7  ^  i  1  ^  d'Uercnt  and  separate  product.  but  that  he  had  been  hit  with  January  31.  By  that  date  the  pro- 

true  of  the  staggering  billion  dol-  Economic  Developments  and  is  now  at  $100  000. '  tfl^rwdll  brmany\eS°foS  ^11  Canadian  lawyers  on  the  case  his  own  boomerar^.  For  the  vince  has  to  pay  the  $36.50  per  The  Premiers  appear  to  be  in 

lar  figures  of  the  U.S.  Mr.  Tru-  jjere  are  some  figures  to  show  _ — _ _  _ _ were  from  western  Canada.  The  words  directed  at  the  prime  min-  share  offered  for  the  564.869  shares  agreement,  but  they  feel  that  the 

man’s  original  1952-53  forecast  was  economic  developments  in  Ger-  gy  Of  ^  Wf  nw  matter  was  handled  S.  G.  Hell-  ister  swung  back  from  Ottawa  of  the  Winnipeg  Electric  Co.  to  the  provinces  should  not  bear  the 

for  a  defence  expenditure  of  $65  -g^v  during  1952  which  provide  I  If C/niH  aSltlp//Pf*  ffk  CinPIt  II tl  /iVlffdlC  °I  Calgary  and  a  number  of  and  knocked  Hepburn  into  obli-  National  Trust  Co.  whole  cost  of  providing  this  trans¬ 
billion.  By  mid-year  the  sights  were  in^ggsed  German  ,  ^  ^  U;/  iFlflie^  United  Kingdom  lawyers  while  vion.  Two  Supply  Bills  Portation  link  with  the  north 

lowered  to  $58  billion.  But  actual  Imperial  Oil  was  represented  by  It  la  recalled  informally,  by  country.  They  would  like  to  obtain 

expenditures  in  the  third  calendar  German  pit  coal  production  in  *  €TTQC€~lYinC€  KUpCVt  A.T€Q  its  own  council.  those  who  took  the  trouble  of  money  Vr" the'  support  of  the  Cana- 

quarter  were  at  a  rate  of  $49.6  bil-  1^53  totalled  123,260,000  tons  ac-  -  The  decision  creates  a  precedent  fltiredTa"  ®>^P®"®®®  <>1  the  session  which  TJf  "J 

lion,  actually  $0.7  billion  lower  than  ^j.ding  to  a  report  by  the  German  Vancouver  —  Prince  Rupert,  I  ing  facilities  are  currently  operat-  which  may  have  far  reaching  con-  ?  /  .  ®  f  1,  I  t  h  been  designated  as  “special”-  t^e  I ‘  ®  ° 


Involved  is  a  very  substantial 


will  be  land  sale  contracts  similar  the  aixrused  have  been  found  in- 


However,  what  the  Conserva- 


ClMMMAklMA.*  amounts  annually  being  collected 

lOnd  Pinancing  by  the  federal  treasury  m  the  pro- 

Jn necessary  for 

_  _■  •  r\  I  Cites  Forests  as  Example 

rOg  electric  Ueal  as  an  instance  of  the  one-sided- 
*  .  ness  of  the  present  financial 

No  Long  Term  Borrowing  arrangement  between  Victoria  and 
Needed  for  Payments  fo  Ottawa,  Mr.  Bennett  points  out  that 
Company  Shareholders  —  tbe  province  is  responsible  for 
Economies  Are  Visualized  maintaining  the  forests  which  are 
,  the  principal  source  of  wealth,  but 

Special  to  The  Financial  Times  that  the  taxes  from  the  industry 
Winnipeg  —  With  the  prelimi-  based  on  forestry  are  going  almost 

,  ..  .  ,1  entirely  to  the  federal  government, 

names  all  in  order,  the  special 

i  As  for  road-building,  the  Cana- 
session  of  the  Manitoba  legislature:  ®  . 

:dian  government  at  present  is  con- 


Affect  Older  Contracts 


that  of  a  provincial  premier.  Nor 
is  it  that  the  provincial  leader- 


Hepburn  made  snoots  at  King  non-electrical  property  of  the  WEC, 


a  subsidiary,  wholly-owned  by  the  ‘be  Peace 

new  Greater  Winnipeg  Transit  Co.  "’“b  ‘b® 

The  new  power  deal  in  all  de-  ^‘berta  system  jointly  owned  by 


be  completed 


the  province  and  the  Canadian 


to  Canada  went  up  54.7  per  cent  makes  it  final,  and  undoubtedly 
and  is  now  at  $100,000.  [there  will  be  many  people  collect- 

Custom  Smelter  to  Open  Up  Mines 
In  T errace-Prince  Rupert  A  rea 


e-Prince  Rupert  Area  S 

The  decision  creates  a  precedent 
Prince  Rupert,  I  ing  facilities  are  currently  operat-  which  may  have  far  reaching  con- 


different  and  separate  product.  but  that  he  had  been  hit  with  January  31.  By  that  date  the  pro-  National. 

All  Canadian  lawyers  on  the  case  his  own  boomerang.  For  the  vince  has  to  pay  the  $36.50  per  The  Premiers  appear  to  be  in 

were  from  western  Canada.  The  words  directed  at  the  prime  min-  share  offered  for  the  564.869  shares  agreement,  but  they  feel  that  the 

matter  was  handled  S.  G.  Hell-  ister  swung  back  from  Ottawa  of  the  Winnipeg  Electric  Co.  to  the  provinces  should  not  bear  the 

mann  of  Calgary  and  a  number  of  and  knocked  Hepburn  into  obli-  National  Trust  Co.  whole  cost  of  providing  this  trans- 

United  Kingdom  lawyers  while  vion.  Supply  Bills  portation  link  with  the  north 

Imperial  Oil  was  represented  by  II  is  recalled  informally,  by  ...  country.  They  would  like  to  obtain 

its  own  council.  those  who  took  the  trouble  of  s^PPly  b'Hs  will  be  intro-  financial  support  of  the  Cana- 

The  decision  creates  a  precedent  ®®llmg  on  Hepburn  at  his  onion  government  as  well  as  the 

which  may  have  far  reaching  con-  P^“=b  aH®-^  h®  bad  retired,  that  !!  ,  ba®ki'’-g  of  either  of  the  two  trans- 


mann  of  Calgary  and  a  number  of  and  knocked  Hepburn  into  obli-  National  Trust  Co, 

United  Kingdom  lawyers  while  vion.  „  ^  ^  Tu-o  Supply  Bills 

Imperial  Oil  was  represented  by  It  ts  recalled  informally,  by 
its  own  council.  those  who  took  the  trouble  of  supply  bill 


...A,,  cording  to  a  report  by  tne  uerman  Vancouver  -  r-r.nce  nuperi,  mg  laciinies  are  currently  operat-  -men  nmj-  nave  lar  leacumg  con-  --n,.„Ad  that  he  had  made  been  designated  as  “special”;  the  I 

In  the  preceding  quarter.  And  $53  lining  Administration.  This  means  northern  west-coast  terminal  of  the  ing  at  little  more  than  50%  because  [  sequences  in  other  areas.  Its  effect  He  as  much  as  said  that  °Iber  a  capital  supply  bill  j®°"‘‘"®”‘®I  railroad  systems. 


billion  must  now  look  as  the  gjj  increase  of  3.6  per  cent  against  C.N.R..  and  a  boom  town  ever  since  of  insufficient  power.  [on  smaller  individual  companies 

optimum.  year  of  1951.  Columbia  Cellulose  and  Aluminum  This  is  one  of  the  periodical  cannot  yet  be  measured.  It  is  doubt- 

Goals  Watered  Down  '  riAi-man  shin  vards  In  1952  built  Co.  of  Canada  moved  into  its  area  shortages  originating  in  the  lack  ful,  however,  that  the  imoact  will 


Rail  Grain  Shipment  Subsidy 
Suggested  to  Relieve  Industry 


King,  and  the  anti-King  people 
are  having  their  innings  these 
days,  the  stark  truth  is  that  any- 


Goals  Watered  Down  '  German  ship  yards  in  1952  built  Co.  of  Canada  moved  into  its  area  shortages  originating  in  the  lack  ful,  however,  that  the  impact  will  elbow  was  workin  harde  H  I®  »  matter  of  considerable  country  have  been  without 

Britain  first  stretched  her  four  g^ips  representing  a  total  of  750,0(X)  for  important  developments,  may  of  water  which  effects  the  whole  be  too  heavy  on  the  two  biggest  wo  g  r  jj^gj  province  has  However,  the  prospects  are 

year  program  over  five  years,  and  tons  d.w.  (i.e.  an  increase  of  nearly  soon  have  a  custom  smelter  if  cur-  area  of  southern  B.C.  and  northern  litigants  concerned.  Imperial  Oil  Mitch  who  was  as  clear  as  sufficient  reserve  and  accumulated  believed  to  grow  brighter  each  suc- 
recently  announced  further  cuts  in  ipo  per  cent  against  1951).  Most  of  rent  discussions  in  B.C.  financial  Washington  state.  and  CPR.  anvbodv  Muld  b^  was  n“  ore!  surpluses  to  pay  this  amount  with-  oossive  year. 

contemplated  re  -  armament  con-  this  increase  is  credited  to  Ham-  circles  prove  successful.  — -  contrite,  but  he  did  know  out  borrowing.  There  will  be  no  The  Social  Credit  government 

tracts.  A  similar  watering  down  of  burg  shipyards.  Bremen,  second  The  plan  is  based  on  the  early  D_*I  C that  he  had  made  some  mistakes,  debenture  issue.  If  any  borrowing  has  also  been  giving  a  good  deal 

original  schedules  occurred  in  largest  ship  building  place  in  Ger-  availability  of  surplus  power  from  MXUll  I  Ulll  CfK  lJUl/vICI  V  Whatever  might  be  said  of  necessary  it  will  be  on  treasury  of  thought  to  the  proposed  intro* 

France  and  most  other  NATO  coun-  many,  reports  a  mere  increase  of  Kemano  where  450,000  H.P.  of  ^  a  J  a  D  1  *  t  J  m  King,  and  the  anti-King  people  notes  from  the  bank.  duction  of  the  Saskatchewan  plan 

*ri®s-  50  per  cent  in  ship  building  activi-  energy  is  currently  being  installed  JO  /i6/l6l^6  lliUHStTV  are  having  their  innings  these  As  a  preliminary  to  the  special  jof  automobile  insurance,  in  com- 

In  Europe  they  not  only  maintain  ties.  Prices  of  ship  yard  supply  lor  the  Kitimat^  development  of  OO  ✓  days,  the  stark  truth  is  that  any-  session  came  the  suggestion  from  [petition  with  private  insurance 

that  their  economies  cannot  bear  materials  went  up  60  per  cent  in  Aluminum  Co.  of  Canada.  Sneclal  to  The  Finanria7  TIihas  body  who  left  King  was  finished  the  City  Hydro  that  the  city  and  companies. 

the  burden  but  insist  that  the  1952  but  a  decrease  resulting  from  The  smelter  is  being  planned  to  Vancouver  -  Federal  government  believe  that  it  is  right  or  possible  Poetically.  Mitch’s  death  in  poli-  the  Provincial  Hydro  -  Electric  What  will  probably  be  the  most 
urgency  for  re-arming  that  applied  rising  German  steel  production  is  treat  concentrates  of  copper  gold  ^  i  tical  exile  proved  that  Board  should  open  negotiations  for  contentious  issue  before  the  leeic 

»  1950  and  mi  do.,  no  longer  pre..„p,Ld  lo  «.™r  In  1953.  or.r;  o(  md-ainc-.llvor  or.a;  and  »d»»ldl.,  lor  rail  grain  ahlpm.nU  to  carry  gram  on  anything  .  Mai  ca.I.^prov.^d  tl».  ___  period,  1^'^™  iir^vL^oitta 

vail  to  the  same  extent,  mainly  Output  of  the  German  steel  in- will  possibly  also  be  able  to  accom-  is  being  suggested  by  grain  ship-  t^^th d^  <»nditions  for  rates  return  of  Loran  Baker  to  when  it  becomes  necessary.  Asjjiquor  laws  An  exhaustive  report 

because  the  development  of  atomic  dustry  in  1953  is  expected  to  reach  modate  separate  facilities  for  the  pers  here  as  a  means  of  relieving  ^ed  d  e/ superintendent  of  proposed  by  H.  L.  Briggs,  City  Ion  present  conditoins  of  the  liquor 

weapons  has  created  an  almost  the  18,000,000  tons  mark  (against  a  treatment  of  tungsten  concentrates,  industry  from  excessive  freight  the  Extent  of  $3  500  0()0  ”  rnnrindAd  Hsberies,  sees  a  good  Hydro  manager,  the  connection  of  [and  beer  distribution  system  has 

absolute  deterrent  to  Soviet  attack  1952  output  of  15,700,000  tons)  accor-  It  would  make  the  difference  be-  Mr  F  ^  00-000.  concluded  j^g^g  jj^g  capital.  Loran  the  two  systems  would  take  place! been  prepared  by  a  three-man  com- 

on  Europe.  ding  to  a  report  by  the  German  tween  successful  operations  and  no  ’  Baker  came  to  Ottawa  from  after  the  WEC  asets  had  been  ac-  Lj^ion  =nH  it  «,iii 

The  estimates  will  show  whether  iron  and  steel  Industries.  The  main  operations  at  all  for  many  of  the  W.  R.  S.  Fraser,  retiring  president  - -  Shelburne-Yarmouth  in  1945  and  [quired.  i  ’  .  . 

the  Canadian  Government  let  such  problem  of  German  steel  makers  smaller  companies  i-.i  the  general  ^h®  customs  and  transportation  Sfudv  !  attention.  Macken-  |  Economic  Use  |  (Continued  on  Page  12.) 
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mistakes.  He  as  much  as  said  that  oil’®'"  ^  capital  supply  bill  to  .  .  .  ,  . 

much  of  his  maladroit  moves  authorize  the  province  to  pay  the  >n‘®rest  the  major  rail- 

,  ,  ,  «9nfi^>9nQR  roads  in  an  extension  into  the  Peace 

were  inspired  at  parties  where  ^ 

the  elbow  was  working  harder  “  ®  °I  considerable  country  have  been  without 

than  the  head.  satisfaction  that  the  province  has  However,  the  prospects  are 

Mitch,  who  was  as  clear  as  sufficient  reserve  and  accumulated  I>®>>®ved  to  grow  brighter  each  suc- 

anybody  could  be,  was  not  pre-  surpluses  to  pay  this  amount  with-  ®®®s‘ve  year. 

cisely  contrite,  but  he  did  know  borrowing.  There  will  be  no  The  Social  Credit  government 

that  he  had  made  some  mistakes,  debenture  issue.  If  any  borrowing  has  also  been  giving  a  good  deal 

Whatever  might  be  said  of  I*  necessary  it  will  be  on  treasury  of  thought  to  the  proposed  intro- 

King,  and  the  anti-King  people  notes  from  the  bank.  duction  of  the  Saskatchewan  plan 

are  having  their  Innings  these  As  a  preliminary  to  the  special  jof  automobile  insurance,  in  com- 

iays,  the  stark  truth  is  that  any-  session  came  the  suggestion  from  petition  with  private  insurance 
body  who  left  King  was  finished  the  City  Hydro  that  the  city  and  companies. 

politically.  Mitch’s  death  in  poli-  the  Provincial  Hydro  -  Electric  What  will  probably  be  the  most 

tical  exile  proved  that.  Board  should  open  negotiations  for  contentious  issue  before  the  legis- 

❖  ❖  ❖  exchange  of  power  at  periods ,  lature,  however,  is  revision  of  the 

The  return  of  Loran  Baker  to  when  it  becomes  necessary.  Asjjiquor  laws.  An  exhaustive  report 

Nova  Scotia  as  superintendent  of  proposed  by  H.  L.  Briggs,  City  on  present  conditoins  of  the  liquor 


man  leave  the  capital.  Loran  the  two  systems  would  take  Place  i  been  prepared  by  a  three-man  com- 
Baker  came  to  Ottawa  ^  after  the  WEC  asets  had  been  ac- 1  u,i3,ion.  and  it  will  be  presented 
Shelburne-Yarmouth  in  1945  and  quired.  i 


considerations  influence  its  own  fn  1953  will  be  coal  again.  In  1952  Terrace  area  of  B.C.  which  have  bureau  of  the  Vancouver  Board  of 
planning.  Even  If  it  were  the  case,  German  steel  mills  had  to  buy  been  hampered  a  great  deal  by  the  Trade,  says  that  rail  freight  de- 
Canada  will  always  surpass  the  7000000  tons  of  imported  U.S.  coal,  high  cost  of  transportation  to  Prin-  velopments  through  the  past  year 
original  $5  billion  program,  because  a’nd  the  1953  import  of  U.S.  coal  is  ®®  Rupert,  by  boat  from  there  to  having  a  profound  effect  on  the 
the  same  hardware  is  costing  some  expected  to  stay  on  the  same  height  Vancouver  and  from  there  to  wuntrys  economy,  and  that  the 
15-20  per  cent  more  than  origin-  as  German  coal  mines  will  not  be  *'"®»®''®  ®i‘h®>-  Brittania  or  West  particularly  was  being  ad- 
ally  contemplated.  Adding  for  1952-  able  to  increase  their  output  at  a  verseJy  aHected. 

63  somewhat  more  than  $2  billion  rate  demanded  by  steel  mills.  A  ^  great  many  companies,  many  Drastic  increases  in  freight  rates 

to  the  $1,450  million  spent  in  the  general  coal  production  increase  of  ‘I’®  forcing  some  eastern  manufac- 

tj  1  1  e  t^’i  ^  ^  m  M  tiiTiP.  fife  6XD6Cted  to  benefit  from  turers  to  abandon  British  Columbia 

first  year  would  leave  only  $1.5  bil-  6,000,000  tons  is  expected  for  1953,  are  expeciM  10  oeneiii  irom  Mr 

lion  for  the  coming  fiscal  year.  It’s  but  more  than  65  per  cent  of  that  ‘I®velopment.  including  possi-  as  a  market,  according  to  Mr. 

huaW  •  !  w  ,  bly  Wcstcm  Tungstcn  Copper,  Fraser,  and  encouraging  them  to 

more  liKely  that  the  three  •  year  increase  will  co  into  self  supply  xi_  *  *  i.  x* 

.  7  I  v  American  Standard,  Sil.  -  Van  use  other  means  of  transportation. 

#iiective  expenditure  will  reach  of  mines  or  will  not  be  available  ,  ...  t.  n  x  x  xt.  i. 

M  hiiiiAA  iK.A  cc  kiiuaa  .  .  M  ^  (Smithers  area)  and  Tungsten  of  such  as  the  all-water  route  through 

closer  to  $6  billion  than  $5  billion,  for  other  reasons.  Price  of  German  _  _  ,  .  ..  ® 

AM..  incA  .  .  •  J  B.C.,  one  of  whose  three  major  the  Panama  Canal. 

.  .  .  .  ‘’®®”  properties  is  located  close  to  Ter-  “One  can  sympathize  with  the 

For  business  working  on  govern- 69.52  to  $11.90  per  ton  by  necessary  .gi^^g^g 

imported  U.S.  coal.  jg  ^bought  possible  that  Con-  greater  income  to  offset  rising  costs 

.rises:  What  after  March  1954?  Ex-  The  latest  figures  on  German  g^j  ^jg„  gll  directions.”  said  Mr.  Fraser. 

pension  and  production  schedules  machine  industry  and  its  exports,  transfer  the  treatment  of  its  Pola-  “But  the  time  has  come,  and  as  a 

®  report  by  the  Ger-  ris-Taku  ores  (leased  on  a  five  matter  of  fact  is  long  past  due, 
COI11D3nV  .EsminOS  Machine  Industry  Association,  yggj.  basis)  to  the  Prince  Rupert-  when  the  federal  government 

^  *  Net  Earnings  ®bow  that  the  export  branch,  repre-  Terrace  smelter.  Plans  currently  should  take  over  the  subsidy  of 

(000  omitted)  Earned  seating  33.7  per  cent  of  the  total  discussed  call  for  its  completion  export  grain.” 

. .  *’*”*'•  German  machine  produc-  by  late  1953  or  early  1954,  when  He  said  it  c 


Previous  total 


Brantford  Roof 

125 

126 

2.86t 

Xclvinator  . 

567 

1,171 

1.42 

Cockshutt  . 

2,894 

2^47 

2.70 

Canadian  Food  . 

14 

10 

0.56t 

Ontario  Steel  . 

643 

739 

2.55 

Mont.  Telegraph 

77 

80 

1.54 

Mulrheads  C.  . . 

!• 

15 

Guaranty  Trust 

196 

136 

1.06 

Total  to  date 

127,149  148.726 

Change  . 

- 

-14.48% 

[first  two  quarters  of  1952.  Machine  go  into  operation. 


can  be  contended  that 


of  export  grain  must  offset  higher 


fOn  "A”  Stock. 
tOn  preferred. 

•  Net  loss. 


Since  the  Kemano  power  poten-  rates  on  other  commodities;  that 


ited  to  coal  export,  9.2  per  cent  to  ores  originating  in  west  central  graiil  as’ it  exists  under  the  Crows- 
metal  export,  8.7  per  cent  to  chem-  B.C.  could  be  transferred  to  that  nest  Pass  agreement,  and  placing 
leal  products  export  and  6.8  per  new  plant,  particularly  in  view  of  it  where  it  rightly  belongs, 
cent  to  textile  products  export),  the  fact  that  Trail  custom  smelt-  “Not  even  a  child  could  honestly 


Quebec  fa  Sfudy 
Taxafian  Prablems 

The  Quebec  government  will 
institute  a  Royal  Commission  to 
study  and  report  till  March,  1954 
on  the  constitutional  and  tax 
problem  resulting  from  the  fact 
that  Quebec  now  is  the  only 
province  of  Canada  that  did  not 
enter  a  tax  agreement  with  the 
federal  government,  according  to 
a  bill  introduced  toy  Premier 
Maurice  Duplessis  in  the  Legis¬ 
lative  Assembly.  < 

The  demand  for  such  a  Royal 
Commission  was  first  raised  toy 
the  Chambre  de  Commerce  de  la 
Province  de  Quebec — See  Finan¬ 
cial  Times  of  December  12 — 
against  the  background  of  the 
fact  that  corporations  in  Quebec 
now  carry  a  tax  load  some  two 
per  cent  higher  than  in  the  other 
provinces.  The  Commission  will 
provide  a  forum  for  such  organ¬ 
izations  as  the  Canadian  Manu¬ 
facturers  Association,  the  Cham¬ 
bre  de  Commerce,  and  the  Mont¬ 
real  Board  of  Trade  to  present 
their  Views. 

The  scope  of  the  Royal  Com¬ 
mission  will,  however,  be  much 
wider  and  will  cover  the  rela¬ 
tionship  of  provincial,  munici¬ 
pal  and  school  taxation  as  well. 


I  quickly  drew  attention.  Macken-  Economic  Use 

zie  King  liked  him  and  made  him  ,,  .  .  i 

i  X  ♦  X  ♦uzs  Mr.  Briggs’  plan  envisages  more' 

I  parliamentary  assistant  to  the 

!  *  i.  X  -Kf  s.'  ^  y  economic  use  of  water  power  sup-  ‘ 

Department  of  National  Defence.  ■  xu  nr-  •  fi. 


(Continued  on  Page  12.) 


WHERE  TO  FIND  IT 


.  ,  , ,,,  „  plies  in  the  Winnipeg  river.  The  I  I 

A  veteran  of  War  II,  Baker  had  ,  I  I 

4u  viaav  Hydro  officials  have  stated 

worn  the  King  s  uniform  with  would  produce  from  i  Semblance  of  Strength  in  Market 

distinction.  It  did  look  as  if  he  ‘  But  no  Evidence  of  Bull  Move  3 

was  going  to  make  a  name  for  ^  ^  orsc- ;  Meet  Canada's  Supreme  Court 

himself;  but  he  did  not  run  in  P®'^®'’  with  the  existing  facilities.  Judges  .  8 

1949  and.  next  thing  we  knew,  he  ooonecUon  of  the  two  sys-  Differential  Between  Wages  in 

had  taken  a  civil  service  post  in  WiLn®  7 

Ottawa  in  Fisheries.  f'000’000’  was  not  indicated,  Natural  Gas 

Mr.  Baker  made  a  name  for  however,  how  the  costs  would  be  jn  Alberta  Established  ..s...  H 

himself  in  Fisheries,  and  his  shared  by  the  two  utilities.  This  Fast  Growing  Chemical  Industry 

being  sent  to  Halifax  comes  in  was  the  main  stumbling  block  in  Faces  Competition  .  13 

the  nature  of  reward  and  promo-  P'^®''^®®®  three-way  discussions.  Gas  Discoveries^^ 

One  of  the  liveliest,  one  of  the  to  the  jxiwer  issue  and  a  Potentials  of  Synthetic  Fibre 


Ottawa  in  Fisheries. 

Mr.  Baker  made  a  name  for 


being  sent  to  Halifax  comes  in  was  tne  mam  siumpimg  block 
the  nature  of  reward  and  promo-  Previous  three-way  discussions. 


tion. 

One  of  the  liveliest,  one  of  the 


most  likeable  of  all  the  men  to  suspension  of  the  house  rules  the  Industry  Grows  .  17 

come  UP  from  Nova  Scotia— and  government  wants  the  session  to  Research  Work  Provides  Key  to 

what  men  they  are  too!-Loran  ®"^  p®‘  ^^ouavy  24  so  as  Chemical  Developments .  18 

Baker  will  be  missed  here.  This  I®  ®ll®w  at  least  a  week  for  com-  COMpIi^TlNDEX 


is  to  urge  Hon.  Angus  L.,  who  Pl®ting  final  details  for  payment  of  Argus  Corn  8  IGuaranty  Trust  S 

A  ,  _  .  A,  «  tne  money  involved.  Beil  Telephone  3  Gunnar  Gold  II 

IS  chief  clansman  of  all  the  Mac  mot+ore  ♦$  •  Brantford  Roof.  2  Harding  Carpets  2 

Blue  Noses  to  keen  on  sending  matters  stand  now  it  is  ex-  b.C.  Electric  7  Hellens  M.  11 

Blue  Noses  to  keep  on  senamg  ‘i 

us  men  like  Loran  Baker.  We  ,  .  ,  .  Build.  Products  7  Inter.  Nickel  S 

legislature  will  open  about  the  Can.&Dom.Sug.  8  , Jackson  Basin  11 

can  use  them.  aA  _  tr-  u  .u  Canada  Cement  2  Kirk.  Lake  G.  II 

A  '  A  middle  of  February.  High  on  the  can.  Perm.  Tr.  8  MacMillan  B’dl.  2 

A  certain  Mr.  Z  has  written  to  agenda  of  the  February  meeting  Canadian  SaU*  I  MontT  Tele/r.  ‘J 

draw  attention  to  something  I  will  be  legislation  arising  out  of  Cent^  oih  11  'Ne^m  ^Kne  il 

wrote  a  while  ago  in  which  1  “’®  recommendations  of  the  pro-  cobalt  Cots.  }}  |Pena  C^lt  11 

suggested  that  sometimes  the  vmcial-municipal  committee  which  Do^‘  7  'silanco  Mining  11 

minister  m.jr  be  bossed  by  bis  >■«  '’“"v  ^  g&’S’t  1!  t 

deputy.  He  wonder,  if  ,h.  idea  gfS  ‘i  te.r^i'S?  1 

ICnnlimiArl  nn  Paffp  12)  Sion  Only  last  Week.  ftilorAAr  lA.  11  iWoec.  Electrie  1 


(Continued  on  Page  12) 


U  jW’peg.  Electrie 


THE  FINANCIAL  TIMES,  JANUARY  16,  1953 


NATIONAL  CANADIAN  BANKg^ffT 

(Banque  Canadienne  Nationale)  tarmilgS  LoWeV 

In  Record  Year 

78th  ANNUAL  GENERAL  MEETING 

Absorb  Substantial  Gain  in 
Operating  Profits 


Mode  Vice-President 


^  1  t  m  j.1.  D  >1951,  constitutes  a  record.  Our  Operating  Profits 

General  manager  s  Comments  on  tne  Kesuits  i  trade  figures  showed,  on  October  — »_ 

e  .1  D  .  o^poi't  surplus  of  some  352  fiscal  years  ended  November  30th 

Or  the  r  ast  T  ear  and  on  tne  i  rogress  million  dollars,  which  contrasts  issa  1951 

ai*  11  n  1  with  the  import  surplus  of  nearly  ^ 

Achieved  by  the  Bank  300  millions  which  they  had  regis-  §et*EarniS«*  ”m4  994  “’Io'ImI 

tered  during  the  same  ten  months  Earn,  per.  Share  ’  4.62  5.88 

- -  of  the  preceding  year.  Work,  capital  5,746,631  7,275,547 

^1  However,  th,is  upward  trend  will  Curr.  Ratio  1.95-1  2.08-1^ 

The  President,  in  the  course  of  his  remarks  i  not  perhaps  have  been  maintained  Annual  report  of  Canada  Cement  [ 
’  at  the  same  rate  until  the  end  or  _  .  .  .  ovnoneinn  in  I 

the  year.  The  month  of  October 


fiscal  years  ended  November  30th 
1952  1951 

$  S  ' 

Income  18,941,529  15,396,675' 

irnings  .4,044,994  4,804.648 

>er.  Share  4.62  5.88 

Capital  5,746,631  7,275,547 

tatio  1.95-1  2.08-1 , 


on  economic  conditions,  pointed  out  that 

inflation  .till  implies  a  latent  danger,  -  ^O^Odiail  tOOd 

cautioned  the  DubllC  aarainst  the  tam  and  the  other  countries  of  the  absorbed  iJ.  HASTIK  HOLDEN,  Montreal,  year  ended  October  31st  1952  shows  P m 

cauiiuiicu  uic  puwiiv  asaiiioi.  nic  'sterling  area  which  had  been  rising  ausuiu  appointment  as  eastern  vice-  a  wide  drop  in  value  of  sales  from  HUrfllllyiS  Ufllfl  Quarterly  Dividend  of  $1.00- 

abuse  of  credit  and  advocated  i  presidenfof  Sel  preceding  %ar’s  figure?  a  loss  Uttfff  P«  9ha«  payajMe  F^ru^  2nd. 

aouse  or  creair  ano  aavocaieo  y^gj.^  suddenly  declined  by  nearly  charges  — up  at  $8,832,446  from|j,-aj  t,gg^  announced,  is  in  charge  from  operations  before  charges  *  3®*®’  the  outstanding  4% 

a  careful  acrutinv  of  in-  comparison  with  ^4  095  512_and.  as  a  consequence,  I  of  the  company’s  operations  in  and  write-offs  and  a  drop  in  net  Impraved  Operatians  |n  C^uluative  PreferenceSharesrf- 

a  carerui  scruiiny  or  in-  I  October.  1951.  eamings  after  charges  and  pre-  Quebec  and  the  Maritfmes.  includ-  earnings  after  increased  write-  Second  Half  More  Thon 

'  This  turning  of  the  tide,  attri-  ine  Newfoundland  back  from  inventory  reserves.  TJ.  P«*d  to  the  Shareholders  of  record  ■ 

uUStrial  coat  prices  i  butable  to  lack  of  dollars,  is  all  the  ferred  dividends  are  shown  down  - ; -  depreciation  Offset  First  Half  Loss  at  the  <flose  of  business  on  January 

\  more  pregnant  with  consequences  at  $0.62  a  share  on  common  stock  ^  *•«■»*•.  .«  of  $183,789  and  debenture  interest  •  20th,  1953. 

I  because  it  is  in  these  countries  that  f^om  $5.88  a  share.  iBrailttOrd  Roofing  CO.  of  $68,587  was  $276,070.  Although  «ic*l  y*"*  Dated  at  Edmonton.  Alberta,  the' 

Th.  78>h  gen,r.l  me«.|nrt  8b«nd,„«  Ih. .  EomingS  Maintained  „„„  „.f,„  .„,L  «"■  iw  «'  1*»- 

Ing  of  the  shareholders  of  the  Na-I  ana  to  tne  labilities balance  with  f he ; during  the  yea  t^  to  Annual  report  of  Brantford  Roof-  sical  volume  w^  practically  the  Net  E«iUn»s  ....  13,944  ,3040  «  ,  imetCAILPE 

tional  Canadian  Bank  was  held  on : JfSJ®Stery"‘?5,OOa"or"n"  jng  Co.  Ltd.  for  fiscal  year  ended  -me  -  l^L  loss  John  S.  Work  Cap^lUl^....  l,3|«.255  1.504.344  C.  L.  METC^ 


P«^S  oiarTer'^Smt^i 

Has  1952  Loss  Walker-cooderham  & 


DIVIDENDS  DECLARED 

And  Other  Official  Notkat 


the  year.  The  month  of  October  ■  i 

appears  to  have  been  a  turning-  operating  profits  over  preceding! 
point.  October  figures  show,  in  year’s  figure  on  sales  at  a  new  all-| 

fact,  that  Canadian  e.xports  to  Bri-  jjjjjg  peak_  Increased  profits,  how-|  naraing  oarpets  L,ta.  lor  iiscai 

tain  and  the  other  countries  of  the  absorbed  iJ.  HASTIE  HOLDEN,  Montreal,  year  ended  October  31st  1952  shows 

.sterling  area  which  had  been  rising  „,.oafor  rienrepiafion  1  whose  appointment  as  eastern  vice-  a  wide  drop  in  value  of  sales  from 

.during  the  first  nine  monps  of  the  by  materially  greater  depreciation Westeel  Products  Ltd.  preceding  year’s  figure;  a  loss 
I  year,  suddenly  declined  by  nearly  charges  — up  at  $8,832,446  from|j,-aj  t,gg^  announced,  is  in  charge  from  operations  before  charges 
.30  per  cent  in  comparison  with  $4,095,512— and.  as  a  consequence,  I  of  the  company’s  operations  in  and  write-offs  and  a  drop  in  net 
i  0<^ober,  1951.  »  eaminss  after  charges  and  pre-  Quebec  and  the  Maritimes,  includ-  earnings  after  increased  write- 

[  This  turning  of  the  tide,  attri-  "®' ®a"ungs  alter  cnarges  ana  pre  back  from  inventory  reserves, 

butable  to  lack  of  dollars,  is  all  the  ferred  dividends  are  shown  down  - — .  —  — -  Loss  for  1952,  after  depreciation 


*•0  M  e/eJAa  tJVOO  ■  Worts  Ltd.,  reports  for  first  quar-  I 

ter  of  current  fiscal  year,  3  months  _ _ 

— - -  ended  November  30th  1952,  net  MFCOlljFlIONTENilC  PU* 

Value  of  Sales  Reduced  earnings  of  $5,779,578  in  U.S.  cur-  UMITBO  ^ 

WiHolw  AltknuaK  VAliima  r®ney-  equivalent  to  $2  a  share  on  .  OOMTJUtT OfMOfi 
Widely  Although  Volume  outstanding  stock  of  company.  - 

Well  Maintained  — -  Im-  This  represents  some  improve-  K— 

mediate  Outlook  Some-  Slng’wrM  S'S  wr.'whl'h  “COMMON  STOCK  OmDKND  NO.  M- 

whot  B.»<,  “  SSSffi  'f<  1s“55S  Sr.W'U 

•  ®  SIOCK.  declared  on  the  no  par  value 

fiscal  years  ended  Oct.  31  Operating  income  for  the  period  common  stock  of  McColl-Frontenac  Oil 

1952  1951  under  review  is  reported  at  $13,-  Company  Limited  for  the  quarter  end- 

$  $  571,073  which  compares  with  $13,-  m* 

sale*  . .  ‘'SS;-!!®  967.889  in  the  November  quarter  of  S*hSstoeM  oiJ 

Oper.  Profit  ...  57, 688(d)  304,669  cUp  nrpcedinff  vpar  Total  income  *  “  business  on 

xNet  Emrninfs  .  123,930  289,607  income  January  31st,  1953. 

Earn,  per  Share  0.54  1.25  was  $13,724,130  against  $14,176,-  gy  ^fd^r  of  the  Board. 

Work  Capital  ..  3,218,578  3,687,087  532.  FRED  HUNT  FCIS 

Curr.  Ratio  ....  5.65-1  2.45-1  Profit  before  taxes  was  $13,086,-  ’  s^CTeS^y. 

/x)\%rS?i?e-'5rck.  from  inventorv  ®  mv?s™r7o1- '^incomf  texes  $f-  - ^ - 

reserve— $400,000  in  1952;  $250,000  ^ !  3w!^‘?om?a^ed"  wiTh%7!67l^^^^^^ 

'flprf.iniF  Hiffipiilf  nnArafincr  I  .  LIMITED 


reserve— $400,000  in  1952;  $250,000  fo 
1951.  I 

Reflecting  difficult  operating  | 
conditions  in  woollen  textile  field  | 
during  period,  annual  report  of . 
Harding  Carpets  Ltd.  for  fiscal 


Canadian  Food 
Earnings  Gain 

Improved  Operations 


C.  L.  METCAILFE, 
Secretary. 


ings  after  all  charges  little  changed  report,  was  mainly  due  to  A  marked  recovery  in  opera- 

.  ♦v.o  ,-hQjrmanchin  nf  Mr  i  fTovince  ot  Quebec,  where  jsiiy  our  ouueis.  ii  seeiiis  iiiuiis,  ni  company's  plants  at  Exshaw,  Alta.,  previous  year  in  the  face  of  further  writing  down  of  inventories  tions  during  second  half  of  the  fis- 

under  the  chairmanship  of  Mr.  harnessed !  this  regard,  to  congratulate  the  ^  Qnt  ®  reduced  volume  of  business  to  the  low  volume  of  business  cal  year  more  than  offset  a  fairly 

Charles  St-Pierre.  I  water-power  of  Canada  is  concen- 1  Federal  Minister  of  Trade  and  Com-  ceore-  during  period  under  review.  Net  at  the  beginning  of  the  year  which  substantial  loss  during  the  first 

After  the  usual  formalities,  thejtrated.  will  again  considerably  in- !  merce  for  his  initiative  in  sending  a  rfirpctors’  renort  savs-  “It  earnings  were  maintained,  report  increased  poduction  costs  and  half  ^d,  as  a  consequence,  Cana- 

President  called  on  the  General | crease  its  production  of  electric|commercial  delegatmn  to  South  be  noted  from  the  staLment  states,  by  virtue  of  economies  m  operations  more  dian  Food  Products  ^ 


LAWSON  &  JONES 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that 


TVT  TTi  P  Rohprirp  fpicnergy  when  the  vast  undertakings  America.  The  exports  of  the  twen-  ?  and  loss  that  the  comoany  P^°duction  and  a  smaller  deprecia-  difficult.  to  show  a  modest  improvement  in  NOTTOE  IS  iMR^Y  GIVEN  that 

Manager,  Mr.  Ulnc  Roherge,  to ,  Latin  American  republics  to  uls^  taken  fldf  advaVtaL^  ^^^  allowance  than  in  previous  ^he  outlook,  report  states,  de-  net  earnings  for  past  year  over  ^ock  dividends  of  the  Company  s 

read  the  annual  report  of  the ,  barnois.  in  Abitibi  and  on  the  river  Canada,  seventeen  times  greater  ,  pends  upon  company  s  ability  to  preceding  fiscal  period.  There  non-cumulative  redeemable  pref-' 

Board  of  Directors,  as  follows:  ;  Birsimis,  on  the  North  Shore  of  the  t  h  a  n  on  the  eve  of  the  war,  it  nndpr  thp  inmmp  Tax  Act  Report  shows  net  earnings  for  I  ™®*ritain  a  good  volume  and  lO|Was  a  loss  of  $109,362  for  first  erM«  shares  of  a  par  value  of  $1.00 

The  financial  report  for  the  year  Saint-Lawrence.  and  others  of  less  amounted  in  1951  to  274  million  “  “"a®r  tne  inwme  lax  acij  $124,563,  equal  to  $2.86 1  keep  co.sts  low  as  possible.  Pros-  half,  report  states.  ea^  have  ^en  declared  payable  on 

3  w  ?oth  1QS9  KhnvvK 'importance  are  completed.  dollars.  And  the  imports  of  these  ,nciudes  i  for  the  next  few  months.  In  directors’  reiwrt,  E.  J.  and  after  the  1st  day  of  April,  1953. 


JOHN  D.  HARRISON. 

Secretary. 


«■>  043  Thev  have  been  distri- 1  able  reveal  that  in  future  have  furthermore  comple-  capital  cost  allowances  claimable  g'^  Caoital  exoendi-  substantially  and  a  good  vol-  retail  divisions  were  lower.  This  CLASS  B  shares— one  of  such 

$2.3o0.043.  -They  have  been  distri  |  able  reveal  that  in  19^]  ‘h® /mid  ^ture  ha%e  M  comp^e^  company  in  the  future  will  a  y^[  ai®-  expendi-  ^  volume  preference  shares  to  the  holder  of 

buted  as  follows:  provision  for  ®^mg  ex- |menta^^^^^  reduced  to  the  extent  of  the  I  ioiaii®<i  $108.823. _  months.  In  both  and  greatly  increased  expenses  for  each  Oass  B  share. 

Federal  and  Provincial  taxes,  ^  ^  ^reenrri  ^  °Thp  ^mimhZ^^nf  I  hooins:  that  our  trade  Fntercourse  allowances  claimed  this  year”  '  o  44  au  B  •  c  divisions  profit  margins  are  not  wages  and  supervision  designed  By  order  of  the  Board 

$803,813.  that  is  to  say.  $90,458  in  which  an  increase  wircontinue  1[s  notew^^^^^  „  ,  ^oosl  in  Production  ;  9-Monfh  EamingS  of  expected  to  be  large  but  with  a  to  raise  the  level  of  service.  The  By  order  of  the  Board, 

♦hon  thp  nrpppfiine  vear  chnvi-n'  in  pvptv  Wpnpnnfii’^^p^p^nc.,'/  ffrcss  ^  Balance  sheet  reflects  heavy  ca- 1  j  ■  ;_Li  ne*w»i  proper  volume  the  year  should  be  results  of  this  policy  have  been  en-  JOHN  D.  HARRISON, 

more  than  ‘^e  preceding  year,  shoivn  m  every  pital  expenditures  during  year  un- !  ^^eX'COH  Lighf  DOWO  satisfactory.  couraging  in  both  sales  and  profits  Secretary 

contribution  to  Staff  Pension  Fund,  IS  today  aiound  159,000  With  the)  COST  PRICES  |  der  review,  with  net  working  ca- j  Gras.s  operating  revenue  of  $18.93  Balance  sheet  at  October  31,  1952,  during  the  latter  months  of  the  Secretary. 

$350,000;  amortization  of  BankI®"®®/';"  ^  fome  o.wu  lenm^  Several  countries  whose  means  of  pital  and  current  ratio  both  show- 1  million  is  reported  by  Mexican  shows  a  greatly  strengthened  fin-  year.  NOTE:  Tbe  above  stock  dividend , 

nrpmises  $349  178'  dividends,  hv  thpir  numprt  Tt  ic  fhic  *’®®"  converted  for  ing  a  decline  as  compared  with  1  Light  and  Power  Co.  Ltd.  and  sub- 1  ancial  position  through  elimination  There  was  a  marked  improve-  will  be  redeemed  immediately  at 

PTpnnnn  nf  <5300  000  ‘  «v<:fpmnf  farminatuhinh  ph'ocfho !  purposes  01'  destroyed  by  statement  for  previous  year.  Cash  I  sidiaries  for  the  nine  months  ending  of  bank  loans  of  $2,003,544  outstand-  ment  in  the  manufacturing  divi-  par.  The  stock  dividend  and  re- 

$700,000.  An  amount  of  Souu.uuu ,  system  of  farming  gives  the  j  bombing,  have  rebuilt  their  Indus-  is  down  at  $517,254  from  $2,083,202  j  September  30.  This  compares  with  ing  a  year  ago.  Capital  expend!-  sions  notwithstanding  continued  demption  moneys  are  not  subject 

having  been  transferred  to  t”®  rpmnarativp  Kmiii  equipment.  They  are  appear-  and  government  bond  holdings  at(S’9,8  million  in  corresponding  per-  tures  totalled  $155,000  and  funded  heavy  taxation  on  candy  and  con-  to  personal  income  tax. 

Reserve  Fund,  the  Profit  and  Loss  L/ac  .in  I'"®  ®2ain  on  world  markets.  $25,.594  fro.m  $2,713,831.  Inventories  1  lod  of  1951.  Net  operating  revenues  debt  was  reduced  by  $120,000.  In-  fectionary  and  resultant  consumer  _ : _ 

Account  Show,  .  crod.t  bal.nco  ,n.  of 'which  70  .“'mdS  I  KSS"”*  *'•' I  _ _ SHEA'S  WINMIKES  ■•IWKPV 


buted  es  Mows;  provision  for  from  farming  end  deeding  ex.  mmtary  economies  Tnerc  N^  reduced  to  tho  extent  ot 

Federal  and  Provmoi.l  taxes  jyded  w  "7.-- 

$803,813.  that  is  to  say,  $90,4a8  increase  is  will  continue  its  noteworthy  pro-  j  ,  ,heM  refSis  heavy  ca-|w”7"*"  !•  ” 

more  than  the  preceding  year,  .shown  m  every  decennial  census,  [gress.  '  nitll  exnenditurerdur  m  vear  un-  McXICOn  Lighf  Down 

contribution  to  Staff  Pension  Fund,  is  today  around  159,000.  With  the)  COST  PRICES  j  (^gj.  review,  with  net  working  ca- i  Gras.s  operating  revenue  of 


frequently  offering  their  goods  at  636,043. 


..x  c-  v-vxn i -  vcii  1.UI ics  cti c  i TOUveu  oy  ^A.AAl.OOl  ICaiBiaiWC.  eUKA/e 

pared  with  $2.63  million.  Interest  to  $2,738,268,  which  appear  normal  Balance  sheet  reflects  capital  CX-  SHBA  5  WINNIPEG  BREWERY 


of  $401,092.  icuiuvauon  mecnanisation  isljg^er  prices  than  those  of  Cana-  With  the  full  effect  of  new  faci-  and  financing  charges  totalled  $1.77  for  current  production  at  present  penditures  for  the  year  and  r«duc- 

Deposits  reach  the  record  figure  I  a  ^  me  >  I  lities  available  from  the  the  expan-  million  against  $1.47  million.  I  market  prices.  Cash  balance  oftioninfundeddebt,networkingca- 

of  $476,629,447.  Deposits  by  the  pu- Lj^gj.g  tj-gbled  in  the  last  ten'  Federal  legislation  protects  Ihejsion  program,  company  contem-  Net  earnings  of  $659,950  compared]  $84,594  at  October  31,  1952,  has  pital  being  shown  moderately  low- 1 

blic  not  bearing  interest  have  risen  i  years.  I  national  industry  against  unfair  j  plates  an  increase  in  production  with  $1.15  million. _ 'steadily  improved. _  er  ^an  at  end  of  previous  year.| 


LIMITED 

Class  “A”  Shares 
Dividend  No.  13 


K  ffn-nnooc-j  tm  C131  733470  1  iTiiiM  irr-rkv^Mv  competition,  particularly  against  of  2.5  million  barrels  this  year  over  ~  - -  Capital  expenditures  totalled  $293,-  Notice  is  hereby  give 

from  $llo,008,2b2  to  ,  ,  u-|  ak.i  tcuNOMi:  'dumping,  which  consists,  as  every-  19.52.  It  is  pointed  out  that  19.53  out-  ((W  |  mr  ,  ewe  w  012  and  funded  debt  was  reduced  yearly  dividend  ot 

Interest  bearing  deposits,  or  savingsj  Last  season  was  favorable  tOibody  knows,  in  selling  articles  put  capacity  of  17.5  million  barrels  1  IffltliPt*  C  fV/lf  f  /i/l  f  ttYOO  $100,000  to  $300,000.  Earned  sur-  and  a  half  cents  (27 

deposits,  up  by  $24,228,929  since  a , agriculture  in^  the  country  as  a 'abroad  cheaper  than  in  the  country  reflects  an  increase  of  75  per  cent  OJeAlleV^I  M  f  vf  ItO  1  V  M  W  MjUI  f  C  I/ft  plus,  reflecting  mainly  the  appro-  on  the  outstanding  i 
vear  aso  amount  to  $341,528,334.  i'o-o  '  ®  origin.  Doubtless,  it  is  proper  to  since  1945.  g-e  •  f  Ff  f/F  FF  T%  Hit  priation  of  $350,000  as  a  reserve  of  the  Company  has 

^  Tnfai  nf  the  Bank  increas-  at  688  rnillion  j  ^egj  severely  with  those  who  re-  It  will  take  “a  very  high  level  of  |  /|f|f//|/  f /cp/f  — rf  t\  I /tit  contingencies  and  deferred  for  the  half  year  en 

Total  assets  of  the  Bank.  bushels,  the  biggest  volume  it  haS|j.gj.j  g  practice,  but  the  low  construction  activity”  report  states  GCIWIlUf  L/ uC.Cf  He  i\e  ifl  CICirl  If  IClfl  maintenance  and  preferred  divi-  16.  1953,  payable  on 

ed  by  $28,747,105  during  the  finan-  I^r  reached.  It  i.s  of  Mme^pj-j^g  certain  imported  articles  is  "tc  keep  plants  operating  at  full  _ _  dend  payments  of  $112,500,  is  re-  1953,  to  shareholder: 

cial  year,  aggregate  $493,216,690.  ‘  ‘  a-rV  namelv  26  5  bushels always  the  result  of  dumping,  capa^ci/  m  the  years  ahead.  Ex-  (Special  to  The  Financial  Times)  M48,555  to  $671,030.  the  close  of  business 

Thev  continue  to  show  great  li-  Knar,  hiehn,.  fv,^  n.  X,  371-  ’k  Very  often  it  is  due  to  a  difference  psoded  demand  for  cement  in  the  __  ...n-  .  i.  •.  Directors  report  points  out  that  1963. 

They  continue  been  higher  than  ever.  The  bar-  ®  [  ?/®  •  ^ °“®  m  a  duie^  stemmed  to  the  extent  Vancouver  —  “There  are  aspects  pany  by  its  property  and  its  efforts  $125,000  has  been  charged  against  EDWAl 

quidity.  Cash  assets  at  $77,6a7,6o0  rye  harvests  have  like-  ooeratkig  conditiMs  to  ini  25  per  cent  of  output  from  the  of  the  forest  industry  which  should  is  no  more  than  is  necessary  to  in-  this  reserve  covering  expenditures  Secret 

are  the  equivalent  of  16.29%  of  wise  establishe^d  a  record,  whereas  jj,-  •  ®  gg.  scales  labor  defence  construction  program.  This  be  understood  by  the  shareholders  ducc  wpital  to  come  to  British  made  and  estimated  commitments  . 

liabilities  to  the  public.  Quick  as-  plentiful  than  hours  o“work«?s  Droduc\?vitv  a1?d  demand  is  expected  to  be  sustained  and  the  public  stated  H.  R.  Mac-  Columbia  m  arnounts  adequate  to  in  connection  with  deferred  main-  Winnipeg.  Manitoba, 

.  frnm  «9fi3  -  i , „  .  ° •  worKcr  s  productivity  ana  year  but  to  be  lessened  as  the  Millan.  chairman  of  the  board  of  create  additional  primary  Indus-  tenance  and  capital  losses  arising  January  9,  1963. 

sets,  having  increased  from  $  ,  n-u.  embargo  which  the  llniteHlIn  various  other  circumstances  _ i _ _ ivtofivniian  Sr  TtlneHeU.  'Limited,  at  trie.?  able  to  li  VP  in  .urnrM  marlFCsfe  *Ua  WiM/Intar  -■ 


(Special  to  The  Financial  Times) 


Capital  expenditures  totalled  ^93,-  Notice  is  hereby  given  that  the  half 
012  and  funded  debt  was  reduced  yearly  dividend  of  twenty-seven 
by  $100,000  to  $300,000.  Earned  sur-  and  a  half  cents  (27540  per  share 
plus,  reflecting  mainly  the  appro-  on  the  outstanding  class  A  shares 
priation  of  $350,000  as  a  reserve  of  the  Company  has  been  declared 
for  contingencies  and  deferred  for  the  half  year  ending  February 
maintenance  and  preferred  divi-  16.  1953,  payable  on  F^ruary  16, 
dend  payments  of  $112,500,  is  re-  1953,  to  shareholders  of  record  at 
duced  by  $448,555  to  $671,030.  the  close  of  business  on  January  31, 
Directors’  report  points  out  that  1963. 

$125,000  has  been  charged  against  EDWARD  JUDD, 

this  reserve  covering  expenditures  Secretary-Treasurer. 


sets,  naving  i^reasea  irom  -phe  embargo  which  the  United  defence  program  reaches  comple-  MacMillan  &  Bloedell.  Limited,  at  tries  able  to  live  in  world  markets,  out  of  the  closing  of  the  Window 

922,659  to  $299.598, Oo3,  represent  States  placed  last  February  on'which  inevitably  differ  from  onejjjQj^  P  company's  annual  meeting  held  in  If  the  political  climate  is  not  healthy  Bakeries  division  in  Vancouver. 

62.85%  of  liabilities  to  the  public,  livestock  in  consequence  of  foot- 1  counjry  to  anoper.  >  - - -  Vancouver  last  week.  for  profits  from  large  investments  Figures  are  subject  to  final  audit. 

a=  againrt  5Rq4<r  gf  the  end  of  the '  ^"‘'^•'^outh  disease  in  the  West,  an |  When  we  find  ourselves  faced  “The  profits  of  this  company,”  here,  industrial  expansion  will  - 

as  against  00.»4 /O  at  me  enu  Ui  me,  whif-h  will  nnlv  ho  liftoH  on  with  fore  gn  evnortors  nf  onnH  I  Ao.,.,....,,,. _ D _ if—  x.nn,x,4in,oe  xticnncoo/l  no=co  in  nniti.h  -...nx. 


company  s  annual  meeting  neia  m  it  the  political  climate  is  not  healthy  Bakeries  division  in  Vancouver.  SHEA'S  WINNIPEG  BREWERY 
Vancouver  last  week.  for  profits  from  large  investments  Figures  are  subject  to  final  audit.  b  baai«^ 

ac  against  at  me  ena  oi  mei— r - , - —  . -  -  -- 1  - -  - '  *  .  I  “The  profits  of  this  company,”  here,  industrial  expansion  will  -  LIMITED 

®,.  ‘  rr  t  inon=  anri '  "'hich  wlll  Only  bc  lifted  on  with  foreign  exporters  of  AnnFMinrO  Rrtrtct  m  he  said,  “are  sometimes  discussed  cease  in  British  Columbia.  TS.E.  SHORT  SALES  riua  “«’* 

preceding  year.  Current  loans  and, March  1st.  has  imposed  on  the  faith  whose  competition  we  cannot  DOOST  HI  in  terms  that  imply  the  profits  are  ‘The  wage  and  social  benefit  Semi-monthly  report  of  short  po-  ^Dividend  No  13 

discounts  total  $170,196, 22o,  as  breeding  industry  a  considerable  meet,  should  we,  by  means  of  cus- 1  p„*_  £  MJE-L-oal  too  large  to  be  earned  by  a  lumber  level  in  the  forest  industry  of  Brit-  sitions  of  the  TorWo  Stock  Ex-  «  v.u«iu  «u.  a» 

compared  with  $176,151,596  on  No-  1°®®-  Itoms  duties,  equalize  prices?  SuchirllCe  Ol  INICKcl  company.  |ish  Columbia  is  considerably  higher  change  as  of  December  31st  shows  Notice  is  hereby  given  that  a  divi- 

„prnhp’-  30th  1951  Investments  the  Farmers’  income  will  doubtlesSja  protective  measure  would  doubt-  «  “This  company,  the  second  largest  than  in  any  other  forest  region  of  the  aggregate  short  positions,  tlimi-  dend  of  seventy-five  cents  (79c) 

.■  ,  .  ’  ,  be  important  again  this  year,  but 'less  raise  objections  at  a  time  when  Toronto  —  Announcement  was  **®  kind  in  the  world,  is  not  |  the  world  dependent  upon  export  nating  odd  lots  on  the  books  of  P®*"  share  plus  a  bonus  of  twenty- 

amount  of  wnicn  nas  risen  oj  pj.jcg  curve  is  turning  to  their  [the  United  Nations  are  agreed  to  [made  this  week  by  the  Internation-  s'3*®^y  ^  lumber  company.  It  is 'markets.  *  member  firms  at  585.830  shares  of  c®*'^  (25c)  per  share,  a  t(Jtal 

$36,440,037,  stand  at  $219,269,422.  disadvantage.  The  wholesale  price  j  lower  tariffs  as  far  as  possible  withial  Nickel  of  Canada  Ltd  of  an  in-  also  one  of  Canada’s  large  producers  i  “Some  political  leaders  have  165  issues,  compared  with  608,495  °P®  dollar  ($1.00)  per  share  on 

During  the  last  financial  year,  index  marked,  until  the  end  of; a  view  to  fostering  the  resumption  [ creased  of  3>/4  cents  (U.S.)  per pf  high-grade  pulp.  It  is  a  trading  [ stated  recently  and  frequently  that  shares  of  179  issues  on  December  tl’®  outstanding  class  B  shares  of 

the  Bank  has  ooened  five  offices  October,  a  decline  which  had  been 'of  world  trade.  Moreover,  this  Pound  in  the  price  of  nickel,  ef-|  company,  conducting  business  in  greater  revenues  must  be  collected  15th.  the  Company  has  been  declared  for 

J  u  1  a  'going  on  fifteen  months,  except  for  would  only  be  a  short-range  solu-  fective  immediately.  .  jail  of  Canada’s  ten  provinces,  and  from  the  forests.  Largest  net  changes  in  individual  the  half  year  ending  February  16. 

and  has  closed  none.  one  interruption  in  June.  1952.  But  [tion,  seeing  that  the  Canadian  This  brings  the  export  price  of  overseas  and  foreign  “It  could  reasonably  be  suggested  issues  from  the  previous  compila-  1^53,  payable  on  February  16.  1953. 

The  Board  of  Directors  is  glad  to  the  inequality  of  the  decrease  has; manufacturers  concerned  would  electrolytic  nickel  fob  the  Port  countries.  It  is  a  shipping  company,  that  an  effort  be  made  to  reduce  tion  were:  Silver-Miller  46.640  shareholders  of  record  at  the 
recognize  that  the  Staff  has  per- 'resulted  in  a  disequilibrium  the  [obviously  have  to  face  these  same  Colborne,  Ontario’  refiner.v,  to  60  chartering  ocean-going  ships  car-  the  cost  of  provincial  government,  shares  down  13,050;  Ascot  5.800  close  of  btisiness  on  January  31, 

formed  its  duties  with  devotion  and 'consequences  of  which  are  begin- [competitors  on  foreign  markets,  cents  (U.S.)  per  pound  (including  rying  cargo  between  many  count-  If  an  earnest  effort  fails,  should  down  8,800;  United  Asbestos  63,-  1®53. 

lormea  Iis  auues  u  ning  to  be  felt.  Thus,  between  Sep- 1  The  revision  of  cost  prices  is  ‘he  IV4  cents  (U.S.  import  duty)  ries.  It  is  a  so  the  largest  manufac-  not  any  necessary  additional  re-  500  down  8,600;  Chimo  21, 5(H)  up  EDWARD  JUDD, 

loyalty  ana  that  It  nas  servea  con  -  j  gp^j  October,  whereas  theiperhaps  one  of  the  most  difficult  the  corresponding  domestic  turer  of  doors  and  plywood  in  \^ues  be  obtained  by  spreading  8,500;  Negus  34,600  up  7,000;  Scurry  Secretary-Treasurer, 

cientiously  both  the  Bank  and  its, general  index  registered  a  setback] and  most  urgent  questions  de-  P^ice  in  Canada  to  57  cents  Cana-  Canada.  It  performs  various  other  the  extra  taxation,  without  dis-  14,500  up  6,400;  Anacon  17,800  down  w  _  tj- 
customers,  thus  contributing,  in  ]of  only  0  5  per  cent,  the  index  forimar.ding  the  attention  of  all  Cana-  at  current  exchange  rates.  functions.  If  it  were  headquartered  crimination,  over  all  natural  re-  6,200;  Fenimore  10,500  up  6,000;  Winnipeg.  Manitoba, 

10-3X.  .v,o=.c,,ro  fn  the  pvrpiipnt  rp- 1 products  declined  by  more[dian  industrialists.  It  is  all  the  Adjustment  in  price  has  been  I  a_  larger  community  its  earnings  sources  and  all  other  sources  open 'Eureka  .5,200  down  5,100  and  Gun-  January  9,  1953. 

large  measure,  10  ine  exccueui.  ^  brought  itjmore  necessary  because  our  ex-  made  the  comoanv  nnint.c  nut  in  would  be  accepted  as  a  normal  to  the  province?’’.  nar  37,000  down  5.000. - - 

suits  of  the  financial  year.  Wishing  ijp  lowest  point  since  February,  port  trade,  which  is  one  of  the  making  announcement  as  a  conse-  sxporience.  ^  ,  ~  - - - -  p— — — — — . 

to  show  in  tangible  manner  its  sa- 11950.  The  index  showed,  at  the  end  mainsprings  of  the  country’s  pros-  quence  of- the  decline  in  the  export  “Aside  from  the  company’s  in-  ^  *11  ^  .  W%  wi  •  ANfil  n-PAMAniAM  TFIPPHniir 

tisfaction,  the  Board  has  decided  to  of  November,  a  change  of  trend,  perity.  will  need  more  and  more  price  of  nickel  in  Canadian  currency  vestments  in  timber  and  land  in  f  ffYlhhpntt  f  Otncnf  ndtltfkYFc  h  mO 

thp  KPiarv  inerpacp  ^  hardening  of  prices  for  outlets  as  national  production  de-  resulting  from  the  reduced  foreign  British  Columbia,  there  is  working  At/«/CU«A  VCfflCfll  ItC|/l/f  AO  1  lllC  COMPANY 

aOQ  10  xne  annual  salary  incieapc,  _ _ u..*  vpinn.?  pvpVianpo  .tpIup  pf  it  c  fnr  tVie  .-shorptinlrlprs  Inopina  ma-  _  -  _  _  ■  _ 


4p  IV.P  =r,n„=i  caiarv  inprpacp  ^  hardening  of  prices  for  I  outlets  as  national  production  de-  resulting  from  the  reduced  foreign  I  British  Columbia,  there  is  working 

aoa  10  me  annual  salary  incrcaie  thirty  odd  commodities.  but|velops.  exchange  value  of  the  U.S.  dollariloP  shoreholders  logging  ma- 

a  bonus  of  12  per  cent.  [farm  product  prices  nevertheless]  CREATION  OF  CAPITAL  other  currencies  relative  to  the|ph*P®Py'  roads,  railroads,  whar'ves, 

ADDRESS  OF  THE  PRESIDENT [  continued  to  fall  as  a  whole.  U  is  estimated  that  Canadians  dollar,  as  well  as  of  in- 1  housing,  sa\\^illE,  plywood  mills, 


a  Donus  OI  14  per  ceni.  Ifarni  product  prices  nevertheless]  CREATION  OF  CAPITAL  ana  other  currencies  relative  to  the  ]  omnery,  roaas,  raiiroaas,  •wnaryes,  F/tYnitlOQ  1^ifi*nYi1  lit  PlYof  V ’MOTICE  it  hereby  riven  thai 

ADDRESS  OF  THE  PRESIDENT  continued  to  fall  as  a  whole.  U  is  estimated  that  Canadians  dollar,  as  well  as  of  in- 1  housing,  saiymills,  plywood  mills,  Arfllf  fCAflfO  licCUfCl  Ifl  JT  If  OA  M  eOT  -W  dend  of  One  and  (Se-Eightl 

The  farmer,  whose  orodtire  has  I  creased  production  costs.  pulp  mills,  shingle  mills,  door  fac-  (1H%)  ho*  been  decided  on  ti 

Since  the  last  Annual  Meeting  undergone  in  a  year  a  price  de- i  nronortion  “Since  our  last  general  price  in-  tory,  and  working  capital  of  a  va-  .  '  ~  r~ -  Cumuiatiye  Preferred  Stock  of  t 

Mr.  Leo  G.  Ryan,  a  member  of  the  crease  of  about  15  per  cem,  is  not  amounL  invested  since  the  wa1  h?  ’951."  announce-  lue  today  exceeding  $1 1(1^000,000.00.  Jl^®  interest  on  Iwrrowed  fgss.  letaSr^^1?S3M 

Board  of  Directors  has  had  to  re-  oaying  lower  prices  for  the  things  the  exploitation  of  the  natural  re-  says  the  value  of  the  U.S.  Customary  Rate  of  Profit  whose  new  600,000  barrel  per  year  capital,  the  setting  aside  of  normal  holder*  of  record  at  the  eloie  of 

Board  of  Directors,  has  haa  to  re  y  s  r  pn  5  lor  me  min„s|  me  exploitation  01  re-  dollar  in  terms  of  Canadian  cur-  “The  directors  consider  that  the  plant  at  Kingston  Jamaica  has  depreciation  reserve  and  the  main-  on  Jonu«y  9. 19S3. 

sign  for  health  reasons.  His  collea-  ne^^n^j  curtailment  of  his  our?iStrial  eauiomenfof^he  natio^^^  more  than  eight  year’s  profit  of  $13,818,000  is  no  ul  "  (7  fiff  of  worlfing  capital.  By  Order  of  the  Boord, 

gues  deeply  regret  the  departure  fjjgsjng  power  which  very  fre-'  A  country  in  full  expansion  such  ■  more  than  the  company  should  earn  1  ^  Organized  by  American  and  Can-  CAMERON  HOUGH,  F 

of  Mr.  Ryan  who.  for  the  last  SentlF  forc'^rhiml’^n  faerto  cutlas  ouT^^^  cuT^wa^  beginning  of  P^ebruary.  1952,  has  adian  interests,  with  capital  and  „„  » 

vpare  had  driven  theidown  even  his  legitimate  exoenses.^of  capital  and  the  principal  sources  capital.  It  does  not  exceed,  and  is  established  what  may  very  well  be  other. assistance  from  Great  Britain,  Mc«tre.l,  J«.oo.y  2. 1953. 

weiuy  cigiii,  ycdis,  6  .1  .  _ _  ! of  caoitai  are  reinvp.rtmpntj!  nf  thP  sovernment  at  uuawa.  only  proportionate  to,  the  profit  a  record  first  year  result.  Under  Jamaica  and  Bermuda,  the  Oarib- 

Bank  the  benefit  of  his  business  |  A  LATENT  DANGER  i  profits  of  business  as  well  as  the  _  "77  I  ZI  IT  ’s  customary  for  companies  in  the  chairmanship  of  Sir  William  bean  Cement  Company  is  a  truly  - — - 

experience.  Mr.  George  A.  Daly.i  Because  of  this  long-term  trend  people’s  savings.  Hence,  it  is  im-  CALGARY  TRADING  GAINS  Canada  to  earn  by  the  employment  Stephenson,  internationally  known  international  venture.  The  Ameri-  —————————— 

President  of  Daly  &  Morin  Ltd,  end  towards  lower  prices,  it  has  beenjportant  for  the  country’s  prosperity  Calgary— The  Calgary  Stock  Ex-  of  similar  combinations  of  capital  Canadian  industrialist,  Jamaica’s  can-Canadian  arm  of  the  company  anipi**  pauiniAM  TFIFE 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Preferred  Diridend  Noifee 
'^TOTICE  i«  hereby  civen  that  a  dtvi- 
dend  of  One  and  One-Eighth  penent 


(1H%)  ho*  been  declared  on  tM 
Cumulative  Preferred  Stock  of  the  Cm- 
pany  for  the  quoiter  ending  Januaiy  31,  < 
1953,  payable  February  3, 1953,  to  Stoek- 


By  Order  of  the  ISoard, 

CAMERON  HOUGH,  F.CJE. 


«f  <?+  Marv’c  Hocnital  been '  ®®®®ff®'^’  ®o'”®"'bat  hastily  perhaps,  I  and  future  that  public  authorities!  change  trading  on  which  is  largely  and  management.  [new  cement  company  has.  in  its  is  Cement  and  General  Deyelop- 

oi  ot.  ividrys  nospiKii,  jiop  inflation  had  beenl-'hculd  be  careful  not  to  dry  up  jin  oil  securities,  almost  doubled!  “This  profit  is  achieved  after  pay-  first  year  of  operation,  declared  a  ment  Corporation,  of  New  York,  COMPANY 

elected  to  succeed  him.  .'becked.  However,  latest  reports '  these  two  sources  by  excessive !  its  business  during  a  record  1952]  ing  over  $17,300,000  in  taxes,  plus  six  per  cent  cash  dividend  on  its  which  participates  in  the  manage- 

The  stupendous  economic  devel-  reveal  that  the  wholesale  price  in-  taxation.  lyear.  over  $3,000,000  toward  social  wel-  ordinary  shares  (common  stock)  ment  of  the  Jamaica  company  as  dees  A  Diridend  Notice 

opment  which  Canada  has  expe-ldex  for  numerous  products  rose  AN  EVENTUALITY  TO  BE  Exchange  handled  a  total  of  107,-  fare,  such  as  workmen’s  compensa-  plus  a  25  per  cent  stock  dividend,  part  of  its  international  cement  and  TVIOTICE  i»  hereby  given  thot  o  diridond 

Tt-p  urar  hac  pnntinnpri  ‘-hrcc-and-a-half  points  during  the  CONSIDERED  964,051  shares  with  a  value  of  $52,-  tion,  unemployment  insurance,  and  besides  redeeming  more  than  $200,-  industrial  development  activities.  IN  of  One  oad  One-half  penmt  (i}4%) 

riencea  since  me  war  nas  coni  ®“|month  of  November.  Furthermore,  -ive  are  in  a  narinH  nf  ni/pr  anti  ”4,512,  compared  with  the  pre- !  contributions  to  group  life,  pen-  000  worth  of  debentures.  A  spokesman  for  Cement  and  ho*  ^  deeiored  on ^  aa*e  A rf 

at  an  accelerated  pace  during  theijbe  new  consumers’  index,  which  vitv  wihirli  ha^  laetpH  fnr  a  Wnrar^  year’s  totals  of  78, 774,267 [sions,  and  other  social  benefits.  All  these  payments  were  possi-  General  Development  Corporation  ^ 

year  just  passed.  The  Province  of  | -neasures  the  cost  of  living,  showed  vear.^  anH  wp  miiKt  nnf  fnrapf  -thaf  shares  valued  at  $26,652,298.  I  “The  profit  earned  by  this  com-  ble  in  addition,  of  course,  to  the  in  New  York  states  that,  the  Ja-  bu*ine** oa  Februoiy  lo,  1953. 

Quebec  has  shared  in  large  measure  a  slight  increase  between  October  it  has  been  mainfainpri  Viv  ahnnrmai  maica  company’s  net  profit  avail-  By  Older  of  the  Boord, 
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COMPANY 


dees  A  Diridend  Notice 


PV  P.V.V.  - -  — -luie  new  consumers  inaex,  winch  vitv  wihich  has  lasted  for  a  dozen  ®  loiais  oi 

year  just  passed.  T.he  Province  of  -neasures  the  cost  of  living,  showed  years  and  we  must  not  forget  that  I  ®*^®‘'®®  at  $26,652,298 

Quebec  has  shared  in  large  measure  [  a  ®’'Sht  increase  between  October  |  it  has  been  maintained  by  abnormal 
in  the  materiaL  progress  of  the November.  [cause.s.  First,  the  war  had  created! 

miintrv  The  latest  statistics  avail-  ’’  should  not  be  forgotten  that  a  great  and  pressing  demand  fori 

country,  the  late. t  statistics  inflationary  factors  are  foodstuffs  and  raw  materials  which '  TUIT  ETACTCD 

able  show  that  in  1951  the  value  gjjjj  work,  notably  the  growing  abound  in  our  country,  and  manu-  ink  bnw  I  Eall 
of  mineral  production  of  the  Pro-  expenditures  on  behalf  of  Na-  factured  goods  which  we  were  in  a 
vince,  reaching  for  the  fifth  con- 1  tional  Defence  and  social  security  position  to  supply  or  for  the  manu- 
appiitivp  vpar  a  record  fiaure  was  i  ’^®  trempndous  investments  facture  of  which  we  had  hastily 
aecutive  year  a  record  figure.  waS|f^^  exploitation  of  natural  re-  equipped  ourselves.  During  the 
more  than  25o  million  dollars.  And  j  sources,  as  well  as  the  extension  postwar  period,  thanks  to  the  de- 
there  is  no  doubt  that  it  will  again  of  the  country’s  industrial  equip-  veiopment  of  our  production  means, 
prove  higher  during  the  past  year.  |  noent.  we  were  able  to  meet  the  deferred 

But  these  results,  remarkable  asj  CONSUMER  CREDIT  needs  of  our  own  market  and  of 

thev  are  will  be  greatly  surpassed'  I"  May-  ’952.  the  Federal  Gov-  numerous  foreign  markets.  ’The  re- 
,  •  K  -I  I  ornment  abolished  the  restrictive  flnirements  of  rearmament  pro- 

when  the  extensive  iron-ore  bedS  j.j^gggyj.gg  directed  against  con-  srams  in  Canada  and  abroad,  no- 
of  Ungava  and  the  copper  minesisumer  credit  with  a  view  to  com-  ’ably  in  the  United  States,  there- i 
of  Gaspesia  begin  to  produce,  and] batting  price  inflation.  As  soon  as  resulted  not  only  in  a  great' 

a*  t)ip  ilmenite  denosits  (iron  and  i ’bis  restraint  disappeared,  credit  industrial  activity,  but  also  in  an 

as  the  ilmemte  deposits  (iron  andj^^^  installment  buying  experienc-  extraordinary  acceleration  in  the, 

titanium)  of  the  North  Shore  of  gjj  g  j-gpid  expansion  which  is  exploitation  of  the  country’s^ natu- 

the  Saint-Lawrence  reach  full  de-  still  going  on.  rai  re.sources.  Plans  in  course  of] 

veiopment.  The  work  of  prospectors  We  think  it  timely  to  recall  that,  i  expenditures  for  j 

has  revealed  the  presence  of  im-  if  a  reasonable  use  of  credit  is  Lss  ma1ntain“Thil^®p^r^ 

Tipr-tanf  dpnnciiq  of  varioiLi  minerals  ®°"^"^®"'’®ble  and  often  indispen-  I®®®-  this  over -  activity 

portant  deposits  of  vario^  minerals  indeed,  its  abuse  is  danger-  ^“7"^  the  year  just  beginning.  But 

not  only  m  the  neighborhood  of  ous.  Easy  terms  offer  obvious  ’b®  influence  of  these  factors ! 

Chibougamau  and  in  other  northern  advantages,  but  sometimes  they  inevitably  there  will  result  1 

districts,  but  also  in  several  other  induce  the  thriftless  to  acqume  gcUvUv  "LnZ‘"ind1pd '’;p^l°p”nr’^  i 

A  #  AUc.  goods  for  which  they  are  unable  cannot  indeed  be  kept  at| 

parts  of  the  Province.  pgy  undertake  engage-  nraxinaum  indefinitely.  It  w'ould.  j 

Forestry  holds  an  important  place  ments  which,  perhaps,  they  will  timely,  in  this  year  of| 

In  the  economy  of  Quebec  Province,  be  unable  to  keep  without  upset-  .  endeavour  to  put  our  house  | 

annual  nrndiirtion  is  valued  at  budgets.  It  is  a  good  order  so  as  to  be  in  a  position  to:  q  SEWELL 

OCA  ^n*  e  'pviA  frtf  thing  to  look  twice  before  mort-  {p*'  sll  contingencies.  Assistant  General  Manager 

some  850  million  dollars.  The  for-  gaging  future  income.  Tne  shareholders  reelected  the 

ests  of  Quebec  contain  nearly  half  roBFir-v  TR^nr  ^^'*ectors  as  follows:  Mr.'  -r. 

the  DulD-wood  trees  to  be  found  in  ,  FOREIGN  TRADE  L.  J.  Adjutor  Amyot,  Hon.  F.  Phi-  The  Eastern  Trust  ' 

pmp-wooa  trees  10  oe  louna  in  foreign  trade  of  Canada  will  bppe  Brais.  Q.C..  Mr  Armand  Cha- 


THE  EASTERN  TRUST  COMPANY  APPOINTMENTS 


bu*ioe**  n  Februoiy  10, 1953. 

By  Older  of  the  Boord, 
able  for  distribution  will  exceed  Cameron  HOUGH,  F.CJB.  ? 

$400,000  for  its  initial  11  months  of  Seerctaty. 

operation.  Mootreol,  January  3, 1953. 

Favourable  Location 

According  to  Cement  and  Gene-  _ ; 

ral  Development  Corporation,  the 

by  tee  Jamaica^  factory  results  VENTURES  LIMITED 

mainly  from  tee  extremely  favour-  dividend  NO.  -31 

able  location  of  the  plant,  which  vfvrTriP  Mnmynv  r-nnriu  .i,.* 

is  close  to  all  of  its  principal  raw  NOTICE  IS  HEREBY  GIVEN  that 

materials,  its  fuel,  power  and  its  *  dividend  of  Fifteen  Cent*  (15c) 

principal  market.  Substantial  econ-  per  share  has  been  declared  by 

omies  are  possible  because,  as  the  Directors  of  Ventures  Lim. 

regards  raw  materials:  limestone  uedr  payable  in  Canadian  fundi 

is  quarried  on  the  property;  clay  is  ©n  February  6th,  1953,  to  share* 

dredged  from  the  bay.  m  front  of  holders  of  record  at  the  close  ot 

the  factory;  gypsum  is  trucked  a  io*-. 

distance  of  alwut  two  miles.  Power 

is  generated  in  the  company’s  own  By  Order  of  the  Board, 
power  plant;  fuel  oil  is  piped  in 

from  a  tank  farm  adjoining  the  FULTON, 

premises.  _  ^  .  Secretary. 

The  factory  is  on  the  outskirts  of  Toronto,  Ontario, 

Kingston,  which  represents  the  January  6,  1953. 

bulk  of  its  market;  a  main  highway  - - - 

runs  within  a  few  feet  of  tee  plant  ' 

and  the  deep  water  of  Kingston 

Harbor,  directly  in  front  of  the  KERR  •  ADDISON 
factory,  is  available  for  ocean  ship-  GOLD  MINES  LIMITED 

^*A®‘further  factor  which  tends  to  Liability) 

make  the  Caribbean  Cement  Co.  a  INTERIM  DIVIDEND  NO.  69 
more  economic  production  unit  „  ,  u*  ^  ^ 

than  most  plants  of  its  size  was  dfvidend^^'ti^Sity  «nU 

Its  relatively  low  capital  cost,  re-  per  share  has  been  declared  on  the 
suiting  in  comparatively  low  cap-  issued  capital  stock  of  the  com* 
ital  charges.  The  final  cost  of  the  *1.  funds 

Jamaica  factorv  including  diesel-  on  moay,  March  27th,  to  share* 

Jamaica  laciory,  inciuaing  aiesei  holders  of  record  at  the  close  of 

electric  power  plant,  deep  water  business  on  iTriday,  Fetoroar^th 
wharf  and  working  capital  was  1963. 

^4  By  Order  of  the  Board. 

I  about  $5.53  per  annual  barrel  ol 
production.  The  capital  cost  of  equi-  A. 

valent  units  in  the  United  States  Toronto  Ontario  5«ct«tary. 
[and  Canada  currently  ranges  from  January  12th,  1953. 

$7  to  $12  per  annual  barrel.  _ 


VENTURES  LIMITED 

DIVIDEND  NO.  31 
NOTICE  IS  HEREBY  GIVEN  that 


By  Order  of  the  Board, 


A.  S.  FRASER 
President 


T.  J.  HANRAHAN 
Assitant  General  Manager 


“  *T  ^  ”  J  „  J,  The  foreign  trade  of  Canada  will  Uppe  Brais,  Q.C.,  Mr  Armand  Cha- 

Canada.  And  so,  if  they  supply  have  shown,  in  1952,  a  further  de-  PUt,  Mr.  Aristide  Cousineau,  Mr.  I 
large  quantities  of  lumber  and  tim-  veiopment.  Latest  reports  avail-  George  A.  Daly,  Mr.  Auguste  Desi-^  i 
ber,  they  particularly' feed  tee  pulp  able  set  at  more  than  three  and  a  lets,  Q.C..  Hon.  J.  M.  Dessureauit. ' 
■nd  naner  indiistrv  the  nroduction  *^3’^  billions  of  dollars  the  value  of  Mr.  Geo.  T.  Donohue,  Hon.  Wilfrid 
u  1  *♦  exports  during  the  first  ten  months  Gagnon,  Mr.'  Charles  Laurendeau, ! 

ol  which  every  year  reaches  almost  pgj.^  year.  This  amount.  Q  C.,  Mr.  A.  J.  Major,  Hon.  Jacob ' 

half  a  billion  dollars.  This  industry  higher  by  11  per  cent  than  the  total  Nicol,  Hon.  Alphonse  Raymond  and! 
owes  its  remarkable  development  for  the  corresponding  period  of, Mr.  Charles  St-Pierre.  i. 


The  Eastern  Trust  Company  announces  that  the  President,  Mr.  A.  S.  Fraser,  has 
been  appointed  Managing  Director.  Mr.  T.  J.  Hanrahan,  Acting  Manager  of 
the  Halifax  Branch  of  the  Company,  and  Mr.  I.  G.  Sewell,  Manager  of  the 
Montreal  Branch  of  the  Company,  have  been  appointed  Assistant  General 
Managers. 


A.  G.  FULTON, 
Secretary. 


KERR  •  ADDISON 
GOLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  69 


By  Order  of  the  Board. 

G.  A.  CAVTN, 

_  ,  .  Secietarjr. 


“the  ^nancial  'Hmes 


MONTREAL,  JANUARY  16,  1953 


Common  Stock  [Edmonton  Exch. 
Finmcing  by  Starts  Op^ations 

^  ^  _  _  an  With  official  ceremonies,  par 

Da  If  f  cipated  in  by  officials  of  establish 

UttrCIfIL*  stock  exchanges  and  other  gues 


THE  TREND  of  the 

>  ^  ni*^.  official  ceremonies,  parti- 1  ^  mmm  ^  ^  ^  m  a 

D  I#  7  cipated  in  by  officials  of  established  O  ^  f\  ft  IX  JLM  i  1>  IX  IJ 

1C*  stock  exchanges  and  other  guests,  ^  I  I  II  IV  IVI  14  K  IV  I 

,  the  new  Edmonton  Stock  Exchange  IfAX&AlkA&AJ  Jl 

m.  . ,  0,  commenced  operations  on  Monday  i 

President  Grauer  Discusses  of  this  week.  This  brings  to  7  the!  Ti..  A _ I. 

F.-.«ci.9  N..d. E«.  ."r»rn;.As1hX\T«JhSp!  analyst 

pension  Progrom  — ■  Eorn-  in  western  Canada.  Calgary,  Winni-  Small  gains  here  and  there  in  the  Montreal  list  continue  to 
ings  Aheod  IcxfhlnteJ^STre^^^L^’In^Mont !  "maintain  a  semblance  of  strength  for  the  market  as  a  whole,  but 

•  .  real  —  the  Montreal  Stock  Ex- 1  there  is  not  enough  volume  anywhere  to  suggest  the  beginning 

Probable  common  stock  financing  change  and  the  Montreal  Curb ;  of  a  long  awaited  bull  market.  As  yet,  there  are  not  even  the 
by  British  Columbia  Electric  Co.  Market  —  and  the  Toronto  Stock ,  makintrs  of  ono 

during  the  course  of  this  vear  was  Exchange  in  eastern  Canada.  !  , 

curing  me  course  oi  mis  year  was  »»  r>„«  Strength  in  utilities,  an  occasional  feature  for  some  months 

Indiratpd  hv  A  IT  nranor  rnm.  OlllCial  opening  Erie  M.  Dug-  “  . 

ea  oy  n..  r,.  urauer,  com  president  of  the  Edmon-  now,  shows  that  investors  are  buying  “securities  rather  than  spec- 

it  Exchange  said  he  hopes  the  ulations  on  growth,  for  the  time  being. 

^^ontrcdl  institute  of  Investment  nevs^  exchdnee  v^ill  vrow  from  ««  a*  »  i*»  'aji  j 

Analysts  during  the  past  week.  modest  beginnings  in^a  seTvire  Perhaps  the  continued  emphasis  in  various  printed  releases  and 
The  further  capital  development  institiUion  that  will  provide  a  mar-  studies  on  so-called  growth  stocks  is  making  people  confused.  Cer- 
program  of  B.C.  Electric  to  meet  ket-place  for  a  broad  variety  of  tainly  it  is  almost  impossible  these  days  to  read  anything  having  to 
rising  demand  for  service  and  the  ^°cks,  including  industrials  and  investments  without  finding  a  list  of  growth  stocks. 

Tie€d  for  modernized  eouiDment  and  3S  well  as  oil  shares.  a  ■  .  a*,  a  ».  i.  •  v  •  - 

efficiency  economy  in  operations  All  65  memberships  in  the  ex-  containing  names  that  have  no  business  being, 

calls  for  a  gross  outlay  of  another  change  were  sold  when  organiza-  However,  presumably,  every  analyst  has  his  own  ideas  as  to 

$126  million  over  the  next  five  tion  began  some  months  ago.  what  constitutese  growth  and  investors  are  becoming  increasingly 

years,  Mr.  Grauer  said,  pis  would  reported  to  have  ^^le  to  look  a  company  record  in  the  face,  to  find  out  what 

be  increased  to  $136  million  should  changed  hands  at  increased  values.  t 

the  company  be  able  to  undertake  P®  exchange  was  incorporated  by  makes  it  tick. 

the  handling  and  distribution  of  Special  Act  of  the  Alberta  Legis-  The  relatively  substantial  interest  shown  in  recent  months  in 

natural  gas  piped  across  the  Rock-  J®ture  in  1949,  but  organization  jjgnk  and  utility  company  shares  is  an  indication  that  safety  of 
les  from  Alberta  abeyance  until  mid-  ...  .  .  .  ,  .  ,  .  , 

les  irom  Aioeria.  jgg2  principle  and  return  once  again  are  becoming  important  consider- 

«taTed‘'"wuT$8rmHlio'tr®of™new  From  preliminary  applications  for  compared  with  the  prolonged  emphasis  on  capital  gains 

money  will  be  required,  ot  which  of  stocks,  25  companies  stocks,  which  when  one  compares  the  averages  of  today  with  those 

$22  million  is  available  as  the  re-  auirenients  ^[and  'thpi  of  a  year  ago.  do  not  seem  to  have  made  much  headway  towards 

fnt  STSmon"."*”,'  .ppr.v.d  «»> 

raised  projects  an  average  of  $13  .  ~  ~  ^  Oils  Still  Inconsistent 

million  a  year  over  the  five  years.  NCW  BrUnSWick  IsSUC  '  Although  the  oils  still  show  inconsistency  in  the  movement 

of  $22  million  in  the  past  five  years  Gives  4.69  P.C.  Yield  I  towards  higher  levels,  with  most  of  the  gains  frequently  pared  a 


Small  gains  here  and  there  in  the  Montreal  list  continue  to 
maintain  a  semblance  of  strength  for  the  market  as  a  whole,  but 
there  is  not  enough  volume  anywhere  to  suggest  the  beginning 


makings  of  one. 

Strength  in  utilities,  an  occasional  feature  for  some  months 
now,  shows  that  investors  are  buying  “securities”  rather  than  spec¬ 
ulations  on  growth,  for  the  time  being. 

Perhaps  the  continued  emphasis  in  various  printed  releases  and 


Bell  to  Seek  | 
Capital  Boost 

Will  Ask  Authorization  by 
Shareholders  of  Increosej 
to  $500  Million  From  $300  j 
Million 


Echoes 

from  the 

MARKET  PLACE 


financing  Offered  during  past  week  by  a 
^yn'J'cate  headed  by  Dominion 
probably  be  a  common  stock  “some  Securities  Corp.,  Ltd.,  Bell  Gouin- 
time  before  the  end  of  1953,  leav-  lock  &  Co..  Ltd.  and  Nesbitt  Thom- 
ing  the  remainder  of  the  new  son  and  Co.  Ltd.  was  an  issue  of 
money  to  be  raised  through  a  com-  $7.5  million  41^  percent  12  year  de¬ 
bination  of  common  stock,  prefer-  bentures  of  the  province  of  New 
red  shares  and  first  mortgage  Brunswick.  Debentures,  which  ma- 
bonds,  depending  on  circumstances,  ture  February  2nd  1965  and  are 
1952  Earnings  Gain 

i-  *  D  /-I  r-t  *  •  were  offered  at 

Gross  revenues  of  B.C.  Electric,  98.25  and  accrued  interest  to  yield 
president  said,  amounted  to  ap-  4.69  percent  to  maturity 
proximately  $53  million  last  year.  The  Debentures  are  being  issued 
up  by  more  than  $6  million,  or  near-  to  provide  funds  for  New  Bruns- 
ly  13  per  cent  from  1951  figure;  wick  Electric  Power  Commission, 
and  he  indicated  that  net  earnings  refunding  of  maturing  debentures 
of  parent  company  B.C.  Power  Cor-  and  capital  expenditures, 
poration  for  year  just  ended  will  Provided  for  is  an  annual  sinking 
be  “considerably  better.”  fund  of  a  sum  equal  to  2  percent 

The  electric  company,  he  went  ®f  fh®  principal  amount  of  deben- 
on  to  say,  expects  to  “maintain  tures  outstanding  at  the  com- 
and,  I  think,  improve  the  present  n^encement  of  the  current  fiscal 
level  of  dollar  earnings  through  ®  province,  in  respect 

,053 1*  "of  debentures  issued  for  the  New 

Whether  per  share  earnings  can 

be  held  or  bettered  “over  the  short  debenture  isLed  for  othL^K 
term  of  future  years  depends,  he  poses 

pointed  out,  “primarily  on  whether  ' _ ! 

costs  have  now  levelled  off  or  whe-  p_A;g„ 

ther  we  will  continue  to  have  rising  |  •'OiiTy  V,apirOI  V,nan96 
costs,  especially  in  the  field  of  I  for  Dominion  Oilclofh 
labor.”  ...  .  , 

In  regard  to  the  longer  term  out-  -  „  ^  ?  special  general  meeting 
look,  he  cited  several  “basic  factors  following  the  annual  meeting  here 
in  its  favour”:  yesterday  shareholders  of  Dom- 


do  with  investments  without  finding  a  list  of  growth  stocks, 
containing  names  that  have  no  business  being. 

However,  presumably,  every  analyst  has  his  own  ideas  as  to 
what  constitutese  growth  and  investors  are  becoming  increasingly 
able  to  look  a  company  record  in  the  face,  to  find  out  what 
makes  it  tick. 

The  relatively  substantial  interest  shown  in  recent  months  in 
bank  and  utility  company  shares  is  an  indication  that  safety  of 
principle  and  return  once  again  are  becoming  important  consider¬ 
ations,  compared  with  the  prolonged  emphasis  on  capital  gains 
stocks,  which  when  one  compares  the  averages  of  today  with  those 
of  a  year  ago.  do  not  seem  to  have  made  much  headway  towards 
that  non-taxable  attraction. 

Oils  Still  Inconsistent 

■  Although  the  oils  still  show  inconsistency  in  the  movement 
towards  higher  levels,  with  most  of  the  gains  frequently  pared  a 
few  days  after  they  have  been  made.  Nevertheless,  over  the  weks, 
the  Toronto  average  of  oils  which  is  quite  representativ  with  its 
fifteen  stocks  has  gained  something  like  25  points  which  is  not  bad 
going  in  the  generally  listless  markets  which  have  prevailed. 

The  mining  stock  interest  is  once  more  confined  largely  to 
penny  stocks,  although  the  volume  is  generally  heavy.  An  odd 
situation  developed  in  this  group  early  this  week  when  on  a  turn¬ 
over  of  over  half  a  million  shares  a  total  gain  of  cents  was 
made.  There  must  have  been  as  many  eager  sellers  in  that  stock  as 
there  were  buyers  of  Nubar,  the  stock  in  question. 

As  reported  elsewhere  in  this  issue  of  The  Financial  Times  the 
pessimism  as  to  gold  is  not  uniform.  Important  American  oil  and 
pipe  line  interests  have  acquired  a  major  stake  in  Cariboo  Gold 
Quartz  with  the  single  intention  of  having  a  stake  in  the  gold 
industry  when  it  starts  improving. 

Some  improvement  may  also  be  expected  within  the  next  four 
months  in  the  matter  of  smaller  lead  and  zinc  mines  in  British 
Columbia  whose  concentrates  are  treated  at  Trail.  The  power 
shortage  is  not  expected  to  last  much  longer  and  this  was  one  of 
the  major  hindrances  which  has  kept  production  returns  low  in 
recent  months. 

Waiting  Attitude  In  New  York 

The  New  York  markets  are  currently  reflecting  nothing  except 
a  waiting  attitude.  While  little  can  be  expected  to  make  an  imme- 


Announcement  is  made  by  The  The  new  issues  market  has  been 
Bell  Telephone  Co  of  Canada  that  |  active  in  the  second  January  week, 
at  the  annual  general  meeting  of  The  surprise  on  the  domestic  scene 
company  to  be  held  on  March  12,  f*deral  government’s  issue 

director,  wu,  lor  .uthorlt,  to 

increase  the  capital  stock  of  com-  term  market  since  1950.  Province 
pany  from  $300,000,000  to  $500,000,-  qf  New  Brunswick  sold  $7*4  mil- 
000.  of  sinking  fund  debentures  and 

Notice  of  the  annual  cenpral  ‘5®  the  early  offering 

of  an  identical  amount  of  secured 
meeting  and  the  resolution  to  be  |  notes  by  Traders  Finanee  Corpora- 
presented  to  shareholders  is  en-j  Mon- 

closed  with  quarterly  dividend  i  *1}  N®'Y. 

«  \,,„u  u  V  .  made  application  to  S.E.C.  for  an- 

cheques  which  have  been  mailed  i^^her  slice  of  $50  million  of  Hj'dro 
to  more  than  100.000  Bell  share-  j  Commission  debentures.  Interpro¬ 
holders.  I  vlncial  Pipelines  is  reported  to  have 

The  notice  to  shareholders  states  sold  privately  to  institutional  inves- 
IV,-.  ..u  tors  $60  million  of  first  mortgage 

that  consent  to  increase  the  cap-  bonds.  On  January  20.  the  long 
ital  stock  of  the  company  is  being  expected  Montreal  Transportation 
sought  “for  the  proper  extension  Commission  will  be  marketed, 
of  the  undertaking  of  the  com-  in  New  York  with  the  ex- 

.  Id.,  .  .  pected  substantial  European  sub- 

pany.  Approval  of  the  resolution  scriptions  bound  to  mark  a  new  de- 
would  authorize  “the  directors  to  parture  in  Canadian  financing, 
effect  such  increase  and  to  issue  ❖  ❖  ❖ 

and  dispose  of  the  $200,000,000  new  Th®  $166  million  of  334/1977  Gov- 
capital  stock  at  such  times,  on  such  ®'-"";'®'Jl 
terms  and  conditions,  in  such  ® 


amounts  and  generally  in  such 
manner  as  they  may  deem  to  be  in 


street,  but  provoked  definite  mis¬ 
givings  in  dealers  circles.  No  ex- 


Monday  (as  much  as  points  for 
I  the  3/1959)  when  the  first  dealings 
!  in  the  new  issue  were  made.  There 
j  was  an  almost  full  subsequent  re¬ 
covery.  The  yields  on  the  3/1966 
I  at  93^4  and  of  the  2^4/1968  at  90  of 
I  3.58  per  cent,  compares  with  one  of 
13.85  per  cent  for  the  new  334/1977. 
j  Dealers  consider  this  a  reasonable 
relation  in  view  of  the  difference 
in  maturity. 

I  ❖ 

I  Books  were  closed  on  Monday  on 
the  $7.5  million  of  4*4/1964  New  ' 
Brunswick  sinking  fund  debentures.  I 
They  are  sold  to  the  public  at  98*/4  I 
on  a  4.70  per  cent  yield  basis.  New  1 
Brunswick  had  not  been  on  the  ; 
domestic  market  for  l',4  years  and! 
a  developing  scarcity  of  its  bonds 
had  brought  the  yield  on  longer ; 
terms  to  a  4.50-4.60  per  cent  yield  ; 
basis.  Thus  the  new  offering  was  j 
outright  attractive  and  the  recep-  ! 
tion  highly  satisfactory.  While  ' 
prices  of  outstanding  New  Bruns- 1 
j  wick  bonds  were  somewhat  marked 
I  down,  the  level  of  other  provincial 
bonds  was  unchanged  during  the 
week.  i 

❖  ❖  ❖ 

Traders  Finance,  according  to  un- , 
confirmed  street  reports,  is  to  offer  ; 
shortly  $7.5  million  of  4*4  per  cent ; 
15-year  secured  notes  at  par.  j 

The  Interprovincial  Pipeline  fi¬ 
nancing  in  New  York  in  the  large  | 
amount  of  $60  million  was  in  the  j 
form  of  4/1972  first  mortgage  j 
bonds.  No  decision  has  been  taken  ; 
as  yet  as  to  the  size  and  terms  of  I 
the  junior  financing  that  is  to  be  1 
made  in  Canada  in  the  near  future,  j 

The  Ontario  Hydro  financing  in  ' 
New  York  of  $50  million  will  con-  j 
sist  of  23-year  debentures.  I 
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the  best  interests  of  the  com-  to  Mr  Abbott’s 

pgny  declared  aim  to  establish  values 

It  will  be  recalled  that  in  June,  I"  long-term  area.”  The  last 
1948.  the  Parliament  of  Canada  en-  ‘'fthen 

acted  that  the  capital  stock  of  Bell 

Telephone  could  be  increased  from  |  offering  which 

time  to  time,  as  the  shareholders  I ^ 
might  deem  necessary,  to  a  limit  y®ars  could  have  served  a 

of  $500,000,000.  [useful  purpose,  dealers  say,  if  it 

- ! _ _ j  had  been  offered  in  the  conven- 

,  ...  .  .  •  Itional  way  through  investment 

the  transaction  because  it  is  more  dealers.  By  selling  the  issue  to 
than  they  can  get  on  short  term  jhe  Bank  of  Canada  which  is  to 
money  loans  which,  moreover,  al-  offer  it  to  dealers  at  going  prices, 
ways  contain  a  risk  element  absent  the  government  deprived  itself  of  a ! 
m  the  described  transactions.  The  j-ggl  opportunity  of  testing  the  mar-  i 
banks  of  course,  are  not  too  liquid  ket,  the  street  holds.  j 

around  Christmas  when  the  cash  'There  is  no  way  of  retailing  the  ' 
demands  of  me  public  are  at  a  bond  as  competition  among  deal- i 
peak.  Also,  a  bank  will  not  always  ers  has  limited  the  margin  to  *8  I 
go  for  the  maximum  profit  if  this  which  is  what  bond  traders  can 
would  interfere  with  satisfying  a  make  on  any  bond  in  a  good  and 
®^|^?,'P®P,  .a  loan.  active  market.  You  can’t  send  your 

Still,  there  rernains  the  fact  that  sales  forces  out  to  retail  a  bond 
there  are  sonie  three  billion  dollars  current  traders  margins.  For  i 
of  demand  deposits  in  Canadian  jbe  government  to  market  its  bonds  ' 
bank  accounts  which  earn  interest  on  such  a  basis  is  not  fair  to  the  i 
at  1V4  per  cent,  or  less  for  large  trade,  it  is  claimed.  | 

amounts,  while  money  employed  por  the  government,  it  evidently  j 
in  the  described  transaction  would  was  an  experiment  which  it  pre- 
yield  five  per  cent  or  bett^.  Bank-  ferred  to  try  out  on  the  more 
ers  have  no  explanation.  They  say  sophisticated  institutional  investor 
it  s  an  imperfect  market.  The  con-  rsther  than  on  the  retail  market, 
elusion  to  be  ^awn  is  that  bus-  This  is  implied  in  Mr.  Abbott’s  j 


=cL’^^^«e"l«"irrge"r^^^^  in^’ a-n^uarmelun'r  in  ‘  Vo=i 

we  should  increasingly  gam  the  ef-  -g  structure. 

‘  IJfo  TOW  Share'  and  S 

Manila,,,  the.  fhof  increasc  the  authorized  capitaliza- 
Drawing  attention  to  the  fact  that  700,000  common  shares 

^e  company  was  now  earning  a  re-  million.  The  additional  240.- 

turn  of  about  5  per  cent  on  its  rate  qqq  common  shares,  it  is  stated, 
base,  while  the  officially  permitted  ^.gj^  issued  by  directors  for  such 
rate  of  return  was  6.5  per  cent,  he  consideration  as  they  deem  fit,  not 
pointed  out  that  the  rate  of  federal  exceeding  in  the  aggregate  $8,400,- 
income  tax  on  utilities  had  been  re-  qoO,  or  its  equivalent,  or  such 
duced  a  year  ago  from  52  per  cent  greater  amount  as  may  be  auth- 
to  47  per  cent,  which  affected  both  orized  by  the  Secretary  of  State. 

the  past  year’s  and  future  earnings.  | - - 

- -  'originally  submitted  to  bondholders 

Bondholders  Ratify  December  8. 

Cl  A  *  Dl  Unanimous  approval  was  voted  at 

re9  tieetriC  rion  the  meeting  by  holders  of  bonds  to 

Winnipeg  Electric  Co.  bondhold-  value  of  $21,787,500  out  of  a  total 
ers  have  approved  the  modified  $27,600.00  outstanding.  Under  the 
proposal  in  conection  with  the  pro-  terms  of  the  plan,  annual  sinking 
jected  sale  of  the  company  to  the  fund  payments  tOiH'ard  retirement 
Manitoba  Hydro  Electric  Board,  of  bonds  will  be  increased  to  ensure 
The  modified  proposal,  which  that  by  maturity  in  1971,  approxi- 
makes  unnecessary  the  guarantee  mately  one-half  of  the  present 
of  the  Province  of  Manitoba,  was  bonds  will  have  been  paid  off. 


Our  January  booklet  Investments  features  • 
“4  Review  of  the  1952  New  Issue  Market". 
This  review  will  he  of  interest  and  assistance 
to  Canadian  investors  because  of  the  many 
important  developments  and  changes.  The 
booklet  contains  an  article  on  Cockshutt 
Farm  Equipment  Limited  with  special  ref¬ 
erence  to  the  common  shares.  A  broad  list 
of  representative  issues  of  Government, 
Municipal  and  Corporation  Bonds  and  Cana¬ 
dian  Stocks  is  also  shown. 

Copies  available  on  request 
Orders  accepted  for  execution  on  all  stock  exchanges 
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275  St.  James  Street  West, 
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Please  send  me,  without  obligation,  a  copy  of  your  January  booklet. 


For  Dominion  Oilclofh  diate  impression  on  the  stock  markets,  the  Inauguration  address  -  Canada  are  ral^her  ^al'emenwhat  tlie* aov^r’nment  de! 

At  a  special  general  meeting  o?  the  20th  and  the  outline  of  legislative  stops  ahead  will  at  least  slower  in  taking  advantage  of  short-  lo  undertake  at  this 

following  the  annual  meeting  here  confirm  the  tone  of  economic  life  for  a  while  ahead.  ,  earning  possibilitiw,  that  ti^ie  a  convenional  type  of  offer- 

xavv,u*  .  ’O^c  of  the  qucstions  which  only  the  future  can  answer  is  ^ould  call *a  *l?veW  monev  market'  that  “steps  should  ^ 

‘2«h“‘Ld”“«S  kw.  =t  .  .ped.r  mSl  Mlcw:  wl'Ml'*'  dlvsrjenc.  of  C.nadi.n  and  Am.rican  stock  Pol»r«  T«dln,  Ac.lv.  '  ““J’^rfe'cTtaSltaW 

ing  annual  meeting  in  Montreal  market  trends  over  the  past  year  will  continue  if  and  when  the  Still,  things  are  working  in  that  indue  course  a  conventional  offer- 
during  past  week,  voted  approval  gradual  slowing  down  of  boom  conditions  will  become  more  direction,  bankers  say.  One  factor  j  long-term  bonds  at  some 

of  proposed  change--  in  the  com-  slowing  aown  01  u  making  the  Canadian  businessman  ^gte .?  j^jg  Mr.  Abbott 

pany’s  capital  structure.  pronounced.  ■  41,  just  lacked  a  bit  of  courage. 

Approved  was  a  plan  to  convert  Canadian  markets,  it  may  be  said,  have  anticipated  this  in  the  of  the  money  market  is  the  fluctu-  siovtly,  over  the  weeks  to  come, 

the  present  80,000  deferred  shares  refusal  for  the  last  twelve  months  to  take  a  permanent  boom  for  ,  .Ip  ipl  the  new  bonds  will,  of  course,  get 

into  60,000  common  shares,  and  to  granted.  The  New  York  markets,  on  the  other  hand,  have  been  f^foreiln  Ixchangls  tK  iTsome  distributed  into  the  hands  of  all 

increase  the  authorized  capitalize-  ^  .  .  .  j  •  *  jii  if  thp  Nrf.w  York  Hnnht  ViThPiWo/  rhf  kinds  of  investors  and  a  cross 

tion  from  700,000  common  shares  carried  forward  into  steadily  hipher  ground.  If  the  New  doubt  as  to  whether  the  volume  yglue  established.  But  the  street 

to  one  million.  The  additional  240.-  markets  find  occasion  to  start  a  general  reversal,  not  necessarily  o*  trading  in  forward  exenange  is  ^j^gj  Abbott  could  have 

000  common  shares,  it  is  stated  ^^re  in  keeping  with  economic  conditions  which  are  still  excellent.  fg7n '  pejfod/  during  foreign  ex-  'J’®''®,  J®^^®^!® 

SSsU-SS  .Y.ry^rm'Vno'!  w,>,  C.di.n  m.rke,.  follow  oulf,  1„  .pi,,  of  the  f.of  U,,,  .hoy  i 

exceeding  in  the  aggregate  $8,400,-  have  discounted  so  much  of  the  slag  that  is  developing?  t^ted  t^emselve^ln  ^he°da^vs  of °a  ***  *** 

000,  or  its  equivalent,  or  such  Annual  reports,  particularly  those  pertaining  to  certain  industries  fj^ed  exchange  rate— when  that  1**  the  chosen  procedure,  only 

will  be  watched  more  carefully  this  year  than  last.  This  is  the  year  rate  was  suspected  to  undergo  a  ones  to  know  the  new  offering 

o_2»d^.S0'ii!i2L£liH!l_  0.  „.„y  companlo.  SLr'e'S  JXliVIl 

originally  submitted  to  bondholders  have  shown  profits  a  year  or  two  ago  on  inventory  gains,  they  widest  swing  in  the  spot  rate  on  the  street  Indicated  fair  demand. 

December  8.  n,ust  be  expected  to  see  their  earnings  pared  this  year  as  they  gny  three  month  period  of  the  The  Bank  of  Canada’s  offering 

Unanimous  approval  was  voted  at  account  of  losses  in  inventory  valuations.  The  first  example  past  year,  between  January  and  pnee  on  Monday  was  98  Not  all 

the  meeting  by  holders  of  bonds  to  *®**®  account  01  losses  n  _  ^  ^  ...  „  i^cp  March,  was  of  the  order  of  23/4  per  applications  were  satisfied  at  that 

value  of  $21,787,500  out  of  a  total  of  any  importance  is  Harding  Carpets  which  suffered  a  net  loss  level  and  the  central  banks  ofiter- 

$27,600.00  outstanding.  Under  the  ^his  year  of  $276,000,  largely  due  to  inventory  declines.  This  Under  the  fixed  par  rate  the  ing  price  was  raised  to  98y4  on 

terms  of  the  plan,  annual  sinking  ^  gUout  $40,000  a  year  ago.  average  business  man  usually  cov-  Tuesday  which  price  prevailed  also 

fund  payments  to>n'ard  retirement  compares  wiufi  a  p  v _ When  the  U.S.  early  Wednesday-.  Most  transac- 

of  bonds  will  be  increased  to  ensure  ■""  dollar  was  at  $1.10  Canadian,  vir-  tions  among  dealers  are  currently 

lihat  by  maturity  in  1971,  approxi-  f\ff  fUf.  ,  ,•  Itji  I  tually  everybody  covered  at  certain  at  98V8  giving  a  yield  basis  of  3.85 

nately  one-half  of  the  present  |lraffra|>  f  lUCtlUlLWnS  LrOTl  lfiQK€  times  against  the  risk  of  the  U.S.  per  cent. 

jonds  will  have  been  paid  off.  X  &Ut-AUUAKA/lE«9  \e%Ssl  dollars  dropping  to  par.  When  the  The  33/4  per  cent  coupon  is  the 

■  ■  ”  mje  f  rtf  .  TP  I  two  dollars  were  at  par,  there  used  highest  in  the  Canada  list,  with 

money  for  Short  I  erm  I  ratters 

i  ^  • - KrS..  ISf  ' 

Arc  Canadian  business  men  slow-  ed  the  premium  on  one-month  for-  j^gj.  dearly  two  sides,  though  at  For  the  second  time  within  the 
^  -■  er  than  their  colleagues  in  New  ward  U.S.  dollars  to  one  quarter  umes  market  sentiment  may  past  six  weeks,  the  government 

^  York  or  London  to  take  advantage  percent,  or  an  annual  interest  rate  5trongiy  favor  one  side  as  it  hap-  ^borrowed  from  the  Bank  of  Canada* 

■  4  of  the  windfalls  of  an  active  short-  of  three  percent.  It  meant  that  p0ne(j  during  the  past  few  weeks  this  time  $60  million.  Evidently,  Ot- 

M  term  money  market?  any  invester  with  Canadian  dollars  a  majority  of  business  men  tawa*s  cash  position  is  not  quite 

^  ^  The  experience  of  the  past  few  to  spare  for  one  month  could  get  tended  to  take  a  bearish  view  of  the  what  it  used  to  be  in  recent  years 

w’eeks  would  tend  to  confirm  that  3  percent  return  on  his  money.  Canadian  dollar.  and  some  borrowing  was  required 

0  0  impression  and  to  illustrate  some  All  he  had  to  do  was  to  buy  U.S.  figures  are  available  regard-  with  the  choice  being  only  whether  | 

of  the  imperfections  and  lack  of  dollars  spot  and  sell  them  forward  volume  of  transactions  in  to  finance  on  a  short-term  or  long- ! 

flexibility  of  the  relatively  young  m  tmrty  days,  meanwhile  plying  y  g  dollar  and  sterling  futures,  term  basis.  I 

Al?  Vlll?  lOrtA  Canadian  money  market.  funds  in  U.S.  Treasury  bills.  Bankers  variously  estimate  it  to  <•<*<*«  [ 

in'  I  nEl  lo|fl/j  There  had  been  a  rather  wide-  The  gam  on  the  forwards  w^  three  giy^ount  to  between  10  percent  and  Prices  of  Canada  bonds  remained  , 

■  spread  anticipation  on  the  part  of  Jhfo  25  percent  of  transactions  in  spot  unchanged  on  balance.  Longer-! 

A  A II A  If  ini/'Kirr  business  here  in  recent  weeks,  not-  exchange.  term  issues  were  marked  down  on: 

nit  III  IlilnKI  I  H  ably  by  exporters,  and  importers,  "^t  return  on  one  months  money - - - - - 

DWilll  ITlllllAllli  ■  that  the  Canadian  dollar  was  due  to  over  5  percent 

for  a  dip.  In  this  situation,  rightly  i  .  ’  '  'I 

or  wrongly,  those  who  had  to  make  ^®*"®  Treasurers  Take  Advantage  ; 
future  payments  abroad  (import-  Some  company  treasurers  used : 
ers)  rushed  to  buy  forward  foreign  idle  funds  that^  way,  bankers  re- 

exchange  while  those  who  expected  port.  But  evidently  there  were  not  j  %  . 

— =j'  to  receive  payments  (exporters)  too  many  of  them,  otherwise  the  j  ZzruilSWlCK  iFCOCIH-UrCB  i 

neglected  to  cover  in  the  cxpecta-  premium  on  U.S.  dollar  forwards  ;  ' 

Investments  features  •  tion  of  gaining  on  the  exchange.  would  have  weakened.  The  banks  ,  To  Yield  4.69%  I 

New  Issue  Marlcet"  The  rather  lopsided  demand  rais-  themselves  could  have  engaged  in  | 


market  trends  over  the  past  year  will  continue  if  and  when  the 
gradual  slowing  down  of  boom  conditions  will  become  more 
pronounced. 

Canadian  markets,  it  may  be  said,  have  anticipated  this  in  the 
refusal  for  the  last  twelve  months  to  take  a  permanent  boom  for 
granted.  The  New  York  markets,  on  the  other  hand,  have  been 
carried  forward  into  steadily  higher  ground.  If  the  New  York 
markets  find  occasion  to  start  a  general  reversal,  not  necessarily 
more  in  keeping  with  economic  conditions  which  are  still  excellent, 
will  Canadian  markets  follow  suit,  in  spite  of  the  fact  that  they 
have  discounted  so  much  of  the  slag  that  is  developing? 

Annual  reports,  particularly  those  pertaining  to  certain  industries 
j  will  be  watched  more  carefully  this  year  than  last.  This  is  the  year 
of  inventory  write  downs  in  many  lines  and  as  many  companies 
have  shown  profits  a  year  or  two  ago  on  inventory  gains,  they 
must  be  expected  to  see  their  earnings  pared  this  year  as  they 
take  account  of  losses  in  inventory  valuations.  The  first  example 
of  any  importance  is  Harding  Carpets  which  suffered  a  net  loss 
this  year  of  $276,000,  largely  due  to  inventory  declines.  This 
compares  with  a  profit  of  about  $40,000  a  year  ago. 

Dollar  Fluctuations  Can  Make 
Money  for  Short  Term  Traders 


OF  THE  1952 


New  Brunswick  Debentures' 
To  Yield  4.69% 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


UUl. 

Ind. 

Comb. 

Bks. 

Paper, 

Volume 

January  fi  . 

91.1 

,  211.0 

171.1 

32.46 

716.54 

1.014,193 

January  7  . 

91.4 

211.8 

171.7 

32.55 

713.59 

1,341,593 

January  8  . 

92.2 

211.0 

171.4 

33.64 

713.89 

1,889.947 

January  9  . 

92.5 

211.1 

171.5 

32.63 

714.43 

2.399.764 

January  12  . 

92.7 

211.0 

171.6 

32.83 

712.66 

2.889.311 

January  13  . 

93.1 

211.0 

171.7 

32.89 

712.40 

3.328.265 

Chanse  for  week.. 

.  +2.0 

unch 

+  .6 

4- .43 

—4.14 

+2,314,072 

1952-93  High  _ 

92.7 

232.3 

184.0 

32.83 

810.05 

1952-53  Low  . 

83.4 

191.1 

155.2 

28.83 

647.66 

TORONTO  STOCK  EXCHANGE 

Ind. 

Gold 

R.M. 

W.O. 

Volume 

January  8  . 

325.29 

88.14 

194.59 

125.17 

3.564,000 

January  7  . 

325.48 

85.40 

183.67 

124.99 

3.686.000 

January  8  . 

326.16 

85.07 

183.47 

126.06 

3.775.000 

January  9  . 

325.16 

(M.74 

182.86 

124.83 

2.985,000 

January  12  . 

324.90 

83.81 

183.56 

125.92 

3,762,000 

January  13  . . . 

324.11 

84.05 

183.41 

127.43 

4,893,000 

Change  for  week. . 

—1.18 

—2.09 

—1.18 

+2.26 

+  1,329,000 

1952-53  High  ....... 

343.50 

95.54 

203.30 

157.56 

1952-53  Low  . 

309.34 

79.62 

166.13 

111.5 

NEW  YORK  STOCK  EXCHANGE 

INDUSTRIALS 


City . . . Province  . 


High 

Low 

Close 

High 

Low  Close 

January  8  . 

294.25 

290.25 

292.18  • 

111.60 

109.42  110.23 

January  7  . 

291.96 

288.69 

290.76 

110.26 

106.78  109.73  1 

January  8  . 

292.02 

289.48 

290.36 

111.12 

109.94  110.33  1 

January  9 . 

290.46 

286.09 

287.52 

110.80 

108.47  100.47 

January  12  . 

287.88 

284.29 

285.24 

109.57 

108.42  108.91  ! 

January  13  . 

288.63 

285.10 

286.85 

110.45 

109.08  109.7.<)  ! 

Change  for  Mipek . . 

—5.62 

—5.15 

—5.33 

—1.15 

—  .34  —  .44  ' 

1952-53  High  . 

293.79 

112.53  . 

1952-53  Low  . 

256.35 

82.03  .  1 

UTILITIES 

1 

High 

Low 

Close 

Tot.  Volume  London  S.E 

January  8  . 

52.70 

52.23 

52.43 

5,660.000  115.4 

January  7  . 

52.50 

52.16 

52.39 

7.420,000  115.4 

January  8  . 

52.64 

52.31 

52.30 

9,200,000  116.0 

January  9  . 

52.43 

51.83 

31.95 

11,280.000  116.1 

January  12  . 

52.17 

51.68 

31.82 

12,780,000  116.3 

January  13  . 

,52.10 

51.76 

52.00 

14.460.000  116.2  I 

Change  for  week.. 

— 60 

—.47 

—.43 

+  8.800,000 

1952-53  High  . 

54.62 

.  .  1 

1952-53  Low  . 

47.53 

e.< 

The  new  434%  debentures  of  the  Province 
of  New  Brunswick  are  the  obligations  of  one 
of  Canada’s  oldest  provinces.  We  offer  at 
principals: 

Province  of  New  Brunswick 
43^%  Debentures 
Due  February  2nd,  1965 
Denominations:  $500  and  $1,000 

Price:  98.25  and  interest, 
to  yield  about  4.69^ 

The  Province  of  New  Brunswick  has  an  un¬ 
broken  record  of  surpluses  of  ordinary  revenue 
over  ordinary  expejiditure  in  each  of  the  past 
13  fiscal  periods. 

A  descriptive  circular  containing  financial 
statistics  will  be  forwarded  gladly  upon  request. 


Wood,  Gun*dy  &  Company 

'  '  ■  ■"  Limited  ' 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  \  ictoria  Chicago  New  York 


WHAT  OF  YOUR 

INVESTMENTS.? 

Have  you  examined  them  recently . . .  their  quoted 
market  value  and  their  fundamental  value?  Are  you 
quite  satisfied  with  them? 

If  so,  would  it  not  be  re-assuring  to  have  your 
judgment  confirmed? 

A  thorough  analysis  of  the  securities 
held  by  an  investor  was  never  more 
urgently  required  than  it  is  today. 

Could  a  re-arrangement  of  your  investments 
result  in  a  strengthening  of  your  portfolio  or  an 
increase  in  your  retainable  income? 

Is  the  income  derived  from  your  investments  as 
large  as  that  which  can  be  secured  . , .  with  safety? 

Through  uking  advantage  of  the  facilities  of  this 
organization  you  can  find  satisfactory  answers  to 
these  questions. 

Many  of  our  clients  find  our  Investment  Record 
^  Book— in  which  we  list  their  holdings— most 
helpful.  Available  on  request. 

Call  or  write  us  today.  There  is  no  obligation. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 
355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MONTREAL  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 

KITCHENER  QUEBEC  SAINT  JOHN,  N.B.  WINNIPEG  CALGARY 
EDMONTON  VANCOUVER  VICTORIA 

SS7A 


An  authoritative  booklet  about 


IN  CANADA 


If  you  are  interested  in  "oils”,  you  will 
want  to  read  a  booklet  which  we  have 
available  to  investors  upon  request. 

This  booklet  contains  a  resume  of  the  oil 
industry  in  Canada  since  1946.  In  concise 
table  form  it  covers  the  growth  of  western 
oil,  gives  the  number  of  producing  wells  with 
particulars  of  oil  reserves,  data  in  connection 
with  refinery  expansion  and  information 
on  pipeline  mileage.  It  tells  of  Canada’s  ^ 
need  for  oil  and  shows  how  the  demand 
has  grown  over  a  period  of  six  years. 

Investors  in  Western  oils  will  find 
this  booklet  especially  interesting. 

A  complimentary  copy  is  yours  for  the 
asking.  Telephone  our  nearest  office 
or  write  Dept.  F.P. 


M‘LlOD,YbUMO.WEIR«  COMMNY 

UMITU 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

TaUphoiwt  EMpir*  4*01 61  T*l*plien*i  HArbour  4261 

ONk*.!  ImmSe,  HusiAHil  Isnd**,  Oh«w*,  WIswI**,,  MwUr»*t  W»w  Y*rk 
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du5try;  and  third,  the  soft-currency 

Addresses  Made  at  the  Annual  Meeting  of  Shareholders  learning  investments  in  the  dollar  j 

I  think  of  this  Investment  pro- 

^  m  ^  M  i_|  _  ^  ^  ^  A  «  gramme,  not  as  an  excuse  for  creat- 

r  I  V I  I  ^  I  ■  ■  I  1  M  1  I  ing  new  and  high-sounding  inter- 

The  Royal  Bank  of  Canadasiisss 

^  capital  is  needed  most.  I  empha- 

size  this  because  there  has  been 
a  tendency  in  recent  years  to  seek 

w%  »  w  W\  t  in  1  n  m  W  •//  solutions  to  our  international  econ- 

President  Declares  Free  Exchange  Rates,  Lower  Tariffs  K„Siruru„r“‘%”.'s 

»  familiar  with  the  Bretton  Woods 

and  Encouragement  of  Foreign  Investment  Provides  Key  HHoECSSS 

,  W  J  T  J  J  tJ  •  JIT  If  T*  opment.  Of  these,  the  Bank  has 

to  Increased  trade  and  Healthier  World  Economy  u’ao,!l,"?,Srte 

Fund  has  so  far  proved  something 
of  a  disappointment.  But  the 

,  newest  proposal  in  this  field  is.  I 

Dollar  Countries  Should  Act  Without  Delay  to  Remove  Excessive  Trade  Barriers  and ‘^‘l***  '"’o 

Customs  Formalities.  “Deficit’*  Co  untries  Would  Profit  Throufllh  More  afSiiatf 

Friendly  Attitude  to  Foreign  Capital.  view  the  worthy  object  of  encour- 


HIGHLIGHTS 


MR.  MUIR  SAID: 

1  am  no  recent  convert  to 
the  view  that  free  exchange 
rates  are  today  prerequisite  to 
international  monetary  eqnili- 


Canada  made  a  valuable  con-  of  the,  bank  now  exceed  2,250,-. 
tribution  to  the  revival  of  faith  000,  an  increase  of  well  over 
in  the  traditional  price  me-  100,000  during  the  year, 
chanism  when  she  freed  the 
dollar  in  September.  1950,  and  • 

removed  all  exchange  controls 


brinm.  1  have  consistenly  a  little  over  a  year  later,  We  Since  1946  we  have  copcen- 


urged  this  policy  since  Janu-  should  be  proud  of  the  part  trated  on  the  task  of  renovat- 

ary,  1950. 1  do  not  mean  to  say.  Canada  has  played  in  this  re-  ing  branch  premises  which  at 

nor  have  1  ever  said,  that  free  turn  to  economic  sanity.  And.  the  end  of  the  second  world 

exchange  rates  will  solve  the  since  Canadian  economic  ex-  war  were  showing  need  for 

whole  problem:  there  is  no  pension  demands  an  expanding  improvement.  These  works, 

simple  solution.  Nevertheless,  world  economy,  we  should  be  coupled  with  the  preparation 

it  is  surely  unwise  to  forego  grateful  that,  in  general,  the  of  new  branches,  have  fully 

the  advantage  or  a  free  mar-  spirit  of  economic  freedom  engaged  our  Baitk  Pfemises 

because,  after  ite  seems  likely  more  and  more  to  Department.  To  date  approxi- 

adration,  son**  problems  will  become  the  spirit  of  the  age.  mately  275  branches  have  been 


^  -  called  International  Finance 
Corporation,  a  proposed  affiliate 
of  the  International  Bank,  has  in 
view  the  worthy  object  of  encour¬ 
aging  international  investment  in 
equity  capital.  With  this  end  I  am 
m  complete  .sympathy:  but  the 


adimtion,  some  problems  will 
still  remain.  The  greatest  pos¬ 
sible  reliance  on  the  free  price 
system,  through  a  flexible 
monetary  and  exchange  rate 
policy,  is  prerequisite  to  any 
final  removal  of  exchange  con¬ 
trols,  import  restrictions,  and 
other  special  obstacles  to 
healthy  world  trade. 


ecome  the  spirit  of  the  age.  mately  275  branches  have  been 
provided  with  new  or  improved 
*  premises  and  there  are  still  45 

Of  course,  so  favourable  an  locations  which  require  atteri- 


economic  environment  may 
have  its  disadvantages.  It  is 
pleasant  to  have  one’s  nation 
regarded  so  highly  abroad;  but 


From  a  small  beginning  in 


Canada  Serves  High  Moral  Purpose  and  Own  Self-interest  by  AcceptingrSVeil!^e\lZ^^^^ 


ported  by  Any  Canadian  Bank.  Record  Deposits  Exceed  $2.5  Billion.  Reserve  Fund 
Increased  to  $55,000,000.  Marked  Increase  in  Commercial  Loans.  Deposit 
Accounts  Now  Number  Over  2,250,000.  Canadian  Trade  Pro¬ 
moted  Through  63  Branches  in  Foreign  Countries. 


Her  Present-day  World  Responsibilities  [x^rtiy’becauT^^^  aSses 

r-  jn  the  past,  partly  because  of  ris- 

ing  nationalistic  sentiment  in  the 

__  .  ^  present.  To  have  the  major  stock- 

General  Manager  Notes  Assets  Have  Reached  $2,691,456,873,  Highest  Total  Ever  Re-  holders  of  the  World  Bank  ante 

ported  by  Any  Canadian  Bank.  Record  Deposits  Exceed  $2.5  Billion.  Reserve  Fund  wm  do  noth^l  t?  sJive*  thl  Sid” 

Increased  to  $55,000,000.  Marked  Increase  in  Commercial  Loans.  Deposit  woum  hardly  t^nk  ^ilSmiiid  aS 

Accounts  Now  Number  Over  2,250,000.  Canadian  Trade  Pro-  governments  since  these  are  the 

moted  Through  63  Bran  ches  in  Foreign  Countries.  have  ®ictuX‘^"li?  iS  tS  s\*?b-‘ 

scriptions  in  full,  or  released  what 
they  have  paid  up  for  use  any- 
where  at  the  discretion  of  the 

DD  FCI  nFKIT'^  A  DDR  we  have  difficulty 

rKC9lli/Cn  I  9  ML/li/l\C99  today  in  persuading  local  interests 

Mr.  Muir,  the  President,  in  mov-|our  pre-budget  buying  spree  in  ^'EASY"  CREDIT  CAN  BE  COSTLY  11  mere  cloak  for  an  imperialistic  for- 

tag  the  adoption  of  the  Directors’!  IQ.’il.  If  this  reduction  were  to  eign  power,  how  much  more  Hiffi- 

R^port,said:  ; occur  along  with  TO  CONSUMER  AND  ECONOMY  cult  will  it  be  to  persuade  fhSe 

.  .  ^  .  ,  _  . ,  3ry  j3Ctors,  suen  3S  J163\^  in\ 6n-  n^nnlib  fbnt  ♦Me  le  wte%4.  ^ 

•n'?^%aUnrp"^Sheet'^of  ^the  bank  ^  reduction  or  3  Reduced  taxes  and  lower  prices  promote  healthier  expansion  then  government  corporation,  using 

and  Balance  bneet  or  me  DanK|j,f,g  off  m  armament  expenditure,  .  t  j  »  lha-  j  ,  j-a  »  fnnde  u  j  /i 

have  been  issued  to  you.  and  these  our  present  boom  might  seem,  in  I'"®'"  of  eontumtr  credit.  runas  supplmd  largely  by  dollar  | 

reflect  a  year  of  outstanding  pro- 1  retrosnect,  an  unsound  and  tern-  ,  ■  i  v  jj  .  a  At.  a  ^  -a  '  -ru  *  menis. 

gress.  As  usual  the  General  Man-  j  porarv  one.  Indeed,  the  economic  ,  I"  ^he  course  of  his  address  Mr.  Muir  remarked  that  despite  The  way  to  encourage  private 

ager  wnll  di.scuss  the  results  with!  pattern  today  bears  no  little  simi-  the  buoyant  condition  of  business  during  the  latter  part  of  1952,  investment  in  underdeveloped  coun- 

you  in  some  detail  and  1  think  thatharity  to  that  of  1928  and  1929.  “>t  essential  that  we  consider  very  carefully  whether  or  not  tries  is  not  to  create  another  in- 

you  will  find  his  remarks  interest- 'Then,  as  in  1952.  the  expansion  of  our  present  prosperity  is  soundly  based."  ternational  lending  agency  but  to 

ing  and  satisfying.  I  consumer  instalment  credit  played  Three  devices  had  been  available  to  correct  the  lull  In  secure  a  general  elimination  or  re- 

It  is  with  deep  regret  that  we  an  important  part  in'  increasing  business  which  had  occurred  early  in  1952.  These  were  tax  duction  of  the  present  restrictions 
record  the  loss  through  death  last  I  sales  and  maintaining  retail  prices  reductions,  price  reductions,  and  easier  credit  terms.  Despite  in  these  countries  on  the  repatria- 

June  of  Mr.  A.  B  Wood  who  had  j  at  a  time  when  raw  material  prices  some  reductions  in  excise  taxes,  the  effect  of  the  1952-53  budget  tion  of  earnings,  on  the  capitaliza- 

been  a  Director  of  the  bank  for] were  on  a  steady  decline.  The  re-  had  been  to  impose  a  heavier  over-all  burden  of  taxation;  price  tion  of  earnings  which  are  not  or 

seventeen  years.  isult  then,  as  in  1952,  could  only  reductions,  while  they  had  occurred  to  some  extent,  played  a  cannot  be  transferred,  and  on  the 

During  the  year  two  new  Direc-|be  a  concealed  inflation,  wdfh  its  relatively  small  part  in  the  revival  of  trade  which  took  place  effective  control  by  its  owners 

tors  were  appointed  in  the  persons  attendant  dangers.  towards  the  half-way  mark  of  1952.  over  equity  capital  when  the  ma- 

5f  Mr.  T.  p.  Atkinson,  the  Generali  I  believe  that  a  sounder  prosper-  "It  was  the  third  device,  that  of  easier  credit  terms,  which  jority  interest  resides  outside  the 

Manager  of  the  bank,  and  Mr.  J.  C.  ity  in  1952  would  have  resulted  v^as  apparently  chosen  by  business  and  government  as  the  means  underdeveloped  country. 


PRESIDENT'S  ADDRESS 

Mr.  Muir,  the  President.  In  mov-|our  pre-budget  buying  spree  in 
ing  the  adoption  of  the  Directors’!  1951.  If  this  reduction  were  to 
Report  said:  1  occur  along  with  other  deflation- 

’  .  ...  A  ,  -r,  *  ary  factors,  such  as  hea\Tr  inven- 

The  eighty-third  Annual  Report  Unfigg  g  reduction  or  a  level- 
«nd  Balance  Sheet  of  the  bank  j,f,g  armament  expenditure, 

have  been  issued  to  you,  and  these  present  boom  might  seem,  in 
reflect  a  year  of  outstanding  pro*  |  retrospect,  an  unsound  and  tem- 
gress.  As  usual  the  General  Man- 1  porary  one.  Indeed,  the  economic 
ager  will  di.scuss  the  results  with! pattern  today  bears  no  little  simi- 
you  in  some  detail  and  1  think  thatMarity  to  that  of  1928  and  1929. 
you  will  find  his  remarks  interest- 'Then,  as  in  1952.  the  expansion  of 
ing  and  satisfying.  I  consumer  instalment  credit  played 

It  is  with  deep  regret  that  we  an  important  part  in'  increasing 
record  the  loss  through  death  last  I  sales  and  maintaining  retail  prices 
June  of  Mr.  A.  B  Wood  who  had  j  at  a  time  when  raw  material  prices 
been  a  Director  of  the  bank  for] were  on  a  steady  decline.  The  re- 
seventeen  years.  isult  then,  as  in  1952,  could  only 

During  the  year  two  new  Direc-  be  a  concealed  inflation,  with  its 
tors  w'cre  appointed  in  the  persons  attendant  dangers, 
of  Mr  T  H  Atkinson,  the  General  I  believe  that  a  sounder  prosper- 
Manager  of  the  bank,  and  Mr.  J,  C.  ity  in  1952  would  have  resulted 
MacKeen  of  Halifax.  Mr.  MacKeen  from  greater  luse  of  the  two  other 
is  a  second  generation  Director  as  corrective  devices,  namely  tax  and 
it  were  his  late  father,  the  Hon.  price  reductions.  These  interact 
David  MacKeen,  having  been  a  with  and  reinforce  one  another  in 
Dlreco,  o,  .he  b.hk  „p  „mll  1««.  h,...hy^p™ 


A  REVIEW  OF  1952 


promote  will  not  be  ba.sed  on  the 


As  we  begin  1953  we  Canadians  -'hiding  sands  nf  consumer  credit, 
should  I  t&  not  only  take  stock  There  is  hope  now  that  these 
snouio,  1  imiui.,  iiut  J  sounder  devices  for  maintaining  i 

of  our  many  present  probl^s  but 

should  consider  ^"Itensively  in  the  future:  and  it  is 

wlMch  Providence,  g  gMthis  hope  that  lends  the  greatest 

and  our  owm  fmm  manv  expectstions  I 

combined  to  save  us  from  many,  businessmen  now! 

economic  dangers  d^*”«  .  Iseem  to  have  for  1953.  i 

Last  year  at  this  time.  I  referred;  . 

to  the  possible  “third  wave  of  infla- 1  Canada stake  In  World  Economy  ! 
tionary  pressure’  which  '^’§“''1  must  alw4jrs  remember  that, I 

come  upon  us  armament  spe^-  Canada,  any  statement  of  our| 
ing  continued  to  ‘,.v  ,1  hopes  and  fears  concerning  the  im-j 

hope  a  ye^  ago  wjas  _*  mediate  future  must  be  set  against! 

Iftifrn’nlrv  wave  created tremendous  expansive  powers! 
this  third  Tnieht  be  this  young  and  growing  economy.; 

by  armament  spending  might  be  economy  there  are' 

‘^!As%vent°’'unfoIded  over  the  ye,r. !  many  "built-m  expanders”  that  are! 
It  became  apparent  that  the  third! bound  to  make  any  contraction  of, 
IT  “ocain  piJ  larcplv  avoided  economic  activity  short-lived  and 

U  „  ,o 

IxpLditure,  which,  as  I  observed'  hese  long-run  factors  and  the  prob- 
fast  year  was  far  below  the  esti-  lems  and  possibilities  to  which  _they! 
mated  rate  during  1951,  rose  during  give  ri.se  that  I  wish  to  give  most  j 
^52  but  not  sufficiently  to  give !  attention.  I  rfo  not  propose  to  re-i 
much  hope  that  the  March,  1952.,  peat  here  the  ^ory  of  Canada’s 
buWt  estimate  of  $2  1  billions  1  economic  growth.  That  story  | 
would  be  fulfilled.  This  meant  a  should  now  be  familiar  to  every 
further  postponement  of  the  peak  .Canadian  1 

rate  of  armament  expenditure  ml  I  should  instead  like  to  concentrate: 

our  present  defence  “build-up'’,  and :  on  two  matters  of  economic  fact 


^'EASY"  CREDIT  CAN  BE  COSTLY 
TO  CONSUMER  AND  ECONOMY 

Reduced  taxet  end  fewer  priceit  promote  hee/thler  expansion  then 
boom  based  on  the  "shifting  sands  of  consumor  credit," 

In'  the  course  of  his  address  Mr.  Muir  remarked  that  despite 
the  buoyant  condition  of  business  during  the  latter  part  of  1952, 
"it  is  essential  that  we  consider  very  carefully  whether  or  not 
our  present  prosperity  is  soundly  based." 

"Three  devices  had  been  available  to  correct  the  lull  In 
business  which  had  occurred  early  in  1952.  These  were  tax 
reductions,  price  reductions,  and  easier  credit  terms.  Despite 
some  reductions  in  excise  taxes,  the  effect  of  the  1952-53  budget 
had  been  to  impose  a  heavier  over-aU  burden  of  taxation;  price 
reductions,  while  they  had  occurred  to  some  extent,  played  a 
relatively  small  part  in  the  revival  of  trade  which  took  place 
towards  the  half-way  mark  of  1952. 

"It  was  the  third  device,  that  of  easier  credit  terms,  which 
v'as  apparently  chosen  by  business  and  government  as  the  means 
to  restore  a  stronger  current  of  business  activity.  Consumer 
credit  controls  were  abolished  on  May  6,  1952,  and  the  voluntary 
restrictions  on  bank  lending  were  removed,  at  the  suggestion  of 
the  Bank  of  Canada,  on  May  20.  1952.  We  are  experiencing  the 
buoyant  effects  of  these  decisions.  Indeed,  there  is  some  evidence 
that  the  decline  in  activity  has  been  over-corrected,  and  that 
inflation  has  again  become  a  threat  to  the  economy. 

“Those  who  have  profited  from  the  present  boom,  and  those 
for  whom  confidence  has  replaced  uncertainty  regarding  19.53, 
will  scarcely  be  inclined  to  cast  a  critical  eye  on  the  apparent 
means  to  their  present  happy  state.  Nevertheless,  I  believe  it 
is  essential  that  we  consider  very  carefully  whether  or  not  our 
present  prosperity  is  soundly  based. 

‘So-called  "easy"  consumer  credit  can  be  most  costly  both 
to  the  consumer  and  to  the  economy  as  a  whole.  The  effect  on 
sales  is  immediate  and  gratifying  to  business;  but  repayment 
of  the  debt  by  the  public  in  the  future  may  well  result  In  an 
enforced  reduction  in  consumer  spending  on  durable  goods 
to  a  level  quite  as  low  and  depressing  as  that  which  followed 
our  pre-budget  buying  spree  of  1951.  If  this  reduction  were  to 
occur  along  with  other  deflationary  factors,  such  as  heavy 
inventories  and  a  reduction  or  a  levelling  off  in  armament 
expenditure,  our  present  boom  might  seem,  in  retrospect,  an 
unsound  and  temporary  one.  Indeed,  the  economic  pattern  today 
hears  no  little  similarity  to  that  of  1928  and  1929.  Then,  as  in 
1952.  the  expansion  of  consumer  instalment  credit  played  an 
important  part  in  increasing  sales  and  maintaining  retail  prices 
at  a  time  when  raw  material  prices  were  on  a  steady  decline. 
The  result  then,  as  in  1952,  could  only  be  a  concealed  inflation, 
with  its  attendant  dangers, 

I  believe  that  a  sounder  prosperity  in  19.52  would  have 
resulted  from  greater  use  of  the  two  other  corrective  devices, 
namely  tax  and  price  reductions.  These  interact  with  and  rein¬ 
force  one  another  in  promoting  a  healthy  expansion;  in  other 
words,  the  expansion  they  promote  will  not  be  based  on  the 
shifting  sands  of  consumer  credit." 


the  boom  psychology  that  Havana  in  1899  your  bank  gra- 
prompta  even  small  investors  dually  extended  its  chain  of 
in  other  countries  to.ruqh  into  branches  throughout  the  West 
Canadian  securities  should  Indies,  British  Gniana,  Central 


Canadian  securitlM  should 
teach  ns  caution.  Both  our  good 
repute  and  our  long-term  pros¬ 
perity  will  be  far  safer  if  we 
do  not  oversell  Canada  now. 
Let  us  then  temper  our  private 
optimism  with  a  little  public 


and  Sodth  America  and  to 
London,  Paris,  and  New  York, 
where  at  the  end  of  the  fis¬ 
cal  year  we  had  63  branches 
in  operation.  During  1952. 
Our  overseas  chain  has 


are  talking  to  Canada’s  many 
friends  abroad. 


MR.  ATKINSON  SAID: 

’The  83rd  Annual  Report  and 
Balance  Sheet  of  the  bank  re¬ 
veal  several  new  records  in  the 
history  of  the  bank’s  progress. 
Total  assets  of  $2,691,456,873,  an 
increase  of  8175,811,665  over  the 
total  reported  last  year,  is  an 
example.  The  total  mentioned 
Is,  of  course,  the  highest  ever 
reported  by  this  or  any  other 
Canadian  bank. 


JAMES  MUIR  ^  , 

„  ,  The  usual  strong  liquid  posi- 

The  Royal  Bank  of  Canada  maintained  notwithstanding  the 
In  the  short  run.  the  dollar  snb«tantlal  growth  retried, 
countries  should  act  without  «q«ivalent.  the 

delay  to  remove  excessive  latter  repres^ted  by  cheques 
tariff  harriers  and  customs  for-  other  bMiks,  and  money  on 
malities  that  now  present  un-  7 

necessary  obstacles  to  overseas  p34,087,8W.  Call  iMns,  Domln- 


caution,  eapeciMly  when  we  again  demonstrated  its  worth 


as  an  important  complement  to 
onr  Canadian  organization.  Not 
only  was  this  so  from  the 
standpoint  of  record  earnings, 
but  the  contribution  made  in 
the  direction  of  business  to  the 


imports.  Canada,  especially  has 
much  to  gain  by  reducing  the 
preponderance  of  U.S.  goods 
among  her  imports;  and  at  the 


ion  and  Provincial  bonds,  and 
holdings  of  other  readily  real¬ 
izable  securities  added  to  the 
cash  assets  make  a  grand  total 


Some  Special  Problems  of 
International  Investment 

I  have  dwelt  at  some  length  on 
the  proposed  International  Finance 
Corporation  because  I  think  it  em¬ 
bodies  in  an  easily  recognizable 
form  what  I  conceive  to  be  the 
wrong  approach  to  long-run  prob¬ 
lems  of  international  investment 
and  economic  development.  I  fav¬ 
our  every  encouragement  to  the 
export  of  our  capital  and  technical 
skill  to  underdeveloped  countries. 
But  both  these  essentials  must 
first  be  welcomed  and  then  fairly 
treated  by  the  countries  to  which 
they  are  sent  'We  are  simply  de¬ 
luding  ourselves  if  we  think  that 
healthy  economic  development  can 
take  place  where  governments  and 
peoples  are  unfriendly  to  foreign 
capital.  And  our  delusion  is  dou¬ 
bled  if  we  believe  that  economic 
development  under  forced  draft  is  a 
final  answer  to  communist  infil¬ 
tration. 

In  the  last  analysis,  international 


same  time  the  release  In  this  $l,710jMl,629 

way  of  extra  dollars  to  over-  amount,  which  Is  normally  re¬ 
seas  countries  would  tend  to  ferred  to  as  the  liquid  assets, 

reduce  Canada’s  dependence  equals  65.83%  of  the  bank’s 


on  the  U.S.  export  market. 


In  the  long  run.  an  invest¬ 
ment  programme  will  be  of  the 
greatest  importance  in  correct¬ 
ing  the  fundamental  economic 


liabilities  to  the  public. 


T.  H.  ATKINSON 
General  Manager 
The  Royal  Bank  of  Canada 


Canadian  field  through  con- 
'The  increase  in  our  asset  fig-  tarts  established  abroad  was 
ure  was,  of  course,  primarily  well  worthsvhile.  Through  our 


due  to  a  like  increase  in  our 
deposits  which  now  total  $2.- 


extensivp  overseas  direct  re¬ 
presentation  plus  onr  world- 


tTPaknPss  thaf  lavs  onr  allies  527,510,437.  This  increase  is  wide  relations  with  correspon- 
onen  to  recurrinx  dollar  crises.  approximately  8100,000,000  in  dent  banks  and  specialized  de¬ 


open  to  recurring  dollar  crises.  -  -  -  _ *  .  .  ^  .  .r, 

I  think  of  this  investment  pro-  demand  deposits  and  $76,000,-  partments  we  operate  in  Can- 

gramme.  not  as  an  excuse  for  000  in  time  deposits  and  re-  ada  to  aid  traders,  we  are  proud 

creating  new  and  high-sound-  fleets  not  only  substantially  of  the  services  we  provide  and 

ing  International  institutions,  higher  balances  In  the  names  also  of  the  contribution  we  ' 

but  as  a  campaign  to  reduce  of  former  clients  hut  has  been  make  towards  facilitating  trad- 

the  absurd  obstacles  to  invest-  accompanied  by  a  record-  the  value  of  which  can 

ment  which  are  nowhere  so  making  number  of  new  names  hardly  be  assessed  in  a  nation 

great  as  in  those  countries  on  our  hooks.  The  number  of  which  ranks  third  in  world 


demand  deposits  and  $76,000,- 


gramme,  not  as  an  excuse  for  **00  in  time  deposits  and  I'l’- 
creating  new  and  high-sound-  fleets  not  only  substantially 
ing  International  institutions,  higher  balances  In  the  names 


where  capital  Is  needed  most.  deposit  accounts  on  the  books  trade. 


hardly  be  assessed  in  a  nation 
which  ranks  third  in  world 


GENERAL  MANAGER'S  ADDRESS  j  we  had  aq  extensive  chain,  but  be- 

...  ,  _ , _ V,  cause  of  improved  communications 

T.  H.  Atkinson.  General  Manager,  on  the  task  of  renovating  branch  gi^ce  then  which  have  obviated  the. 


in  tne  ipt  analysis,  international  -  ‘  rri— inriai  Statement  premises  which  at  the  end  of  the  ^eed  for  facilities  at  manv  rnraf 

mvestnient  and  economic  develop-  referred  to  the  Financial  Statement  showing  pofnfs.  pl.4  thrfncornS^atkin  an^^ 

ment  depend  tyon  a  change  of  as  follows;  need  for  improvement.  These  works,  growth  of  local  hanks  we  now 

The  88rd  Annual  Report  and  coupled  with  the  preparation  of  operate  in  Cuba  with  13  branches. 

tr.es  thei^elves.  I  believe  this  The  "”  .  .  .  new  branches,  have  fully  engaged  Relatively  the  position  we  occupv 

nlfcpThefore  our  Bank  Premises  Department.  To  today  is  lek  important  than  was 

tries  adcyit  the  .short-run  monetary  'tinanpiai  ktatpments  date  approximately  275  branches  the  case  when  we  entered  the  coun- 

and  exchange-rate  policies  I  have  usal  of  ihc.  e  -  >ppnrHc  in  provided  with  new  or  try.  but  we  still  make  a  worthwhile 

already  discussed.  Any  easing  of  will  reypal  ”  improved  premises  and  there  are  contribution  4nd  do  a  substantial 

the  dollar  shortage  by  these  means  ^e  history  of  the  oanKs  progre,^.  locations  which  require  at-  volume  of  business  on  a  very  satis- 

will  make  it  easier  to  transfer  in-  Total  assete  of  $2,691,4o6,87.i.  an  in-  Curtailment  of  the  com-  factory  basis, 

terest,  dividend!!,  and  capital  sums  crease  of  $170,811,665  over  the  total  building  steel  pre-l  up,, 


a  consequent  reduction,  below  the:  which  are  directly  related  to  Can-  ard.  under  the  gold  standard,  this,  taken  by  itself,  would  result  in  and  capital  sunus  crea.e  01  suo.oi.o.  mercial  use  of  building  steel  pre- ,  p^om  a  small  beginning  m 

estimated  rate  of  expenditure,  dur-  ada  s  economic  growth  and  to  her  stable  exchange  rates  were  possible  a  reduction  in  the  dollar  countries’  mentioned  is  of  course  during  the  year  from  Havana  in  1899  vour.  bank  gradu- 

ing  the  intervening  period,  with  tholpre.sent  position  in  the  world.  They  only  because  prices  and  incomes  overseas  trade.  However,  this  need  hTJhPst  pver  renorted  bv  this  out  .some  of  the  major  extended  it's  chain  through- 

result  that  inflationary  pressure  at  1  are:  first,  Canada’s  economic  future  were  flexible.  Today,  with  prices  not  occur,  for  there  still  remains  investment  and  we  works  which  had  been  contem-i^,,,,  -West  'indies,  British 

any  given  time  was  corresponding-  depends  in  part  on  the  health  of  the  and  incomes  sustained  by  national  the  possibility  of  increasing  the  improvement  share  with  the  irnpnrtance  of  cnm-i^  j  Central  and  South  AmeA- 

W  reduced.  '  world  economy;  and  second.  Can-  full-employment  policies,  the  bur-  sunply  of  dollars:  and  if  we  respect  ‘'i®.  exchange  position  of  these  are  certain  yPPwJl  share  with  tne  injects  is  now  more;  and  to  ikndon  Paris 

Actuany  the  lull  after  the  in-  ada  has  a  responsibiUty  for  the  den  of%viSing^  flexibility  falls  the  natural .  preference  of  dollar-  "•f^Jevertheles^^^  the  will  manage^  j  New  York  wh^re  k  tS  end^f 

ve^ky  inflation  of  early  1951  be-,  health  of  the  world  economy  that Ucreasing^Iy  upon  the  exchange  short  countries  for  “trade  not  aid”,  is  to  be^  eLonrf'/ed"  of  thr^talitVo^f  yJur  bank  which.  The  continued  expansion  of  our  the  fiscal  year  we  had  63  branV.s 

came  sufficiently  oppressive  to  corresponds  to  her  increased  econ-j^ate.  In  other  words,  if  we  want  to  thw  means_  mp_re_imports  of  good^  ^  ®  business  is  constantly  makii^  fur-|in  operation.  During  1952  because 


came  sufficiently  oppressive  10  rate,  in  otner  woras,  11  we  warn  10  ,  ,  _,,-t %pfiprt  in  some  degree  ousiness  is  consianuy  lu.-  m  operation.  During  1952  because 


tax  reductions,  price  reductions,  or  ,  familiar  enough  and  few  are  likely  exchange  rate  to  fluctuate.  n?  rioUarrm  Protecting  Canada’s  Basic  Resources  of  ^he  oublic  The  usual  arc  the  course  of  preparation.  Uional  office  in  Barbados  and 


adequate,  and .  satisfactory  and  t^®  y®a^^„l®52  «ghteen 


!  branch  in  'Venezuela;  also  we 


easier  credit  terms. 


’  ito  quekion  it  The  second  !^te-  nf  A™  of  the  doUam  to  doiiar-short  cou^^^  rroteci.ng  Canada’s  Basic  Resources  l^j^ence  of  the  public.  The  usual 

l-iment  is  less  often  encountered.  the  United  States  and  Canada  can  .  .P^id  a  good  dealutrong  liquid,  position  of  t.he  bank 


-Th^  ®y®“cVoftS  budget  for  1952-jmenti^^^^^^^  IntVroafmnar  Monetary -Fund,  'm^  ^  okTy^^lS  rd'ofKhoT-  poU-  rk^een^kkn^a^TnolwuLtan^  ACTIVITIES  ABROAD  |  erorp-o-ints-'-m  VrTtish ‘GuFan^.^y 

63  was  to  i^POf®  ®  ‘  best  Tn  ouk  eckomk  f^ekn  '"’.'‘mg  exchange  rate  movements  ^ut  maintain  the  volume  of  me®  oj  deficit  countries.  As  I  have  ing  the  substantial  growth  reported.  Because  of  our  extensive  overseas  and  large  our  growth  in  the  foreign 

all  burden  taxation  than  that  j  i^  in  our  economic  fore  gn  ,0  1  per  cent  above  or  below  par,  ,heir  export  trade.  a  ready  indicated,  the  duty  of  sur-  Cash  and  its  equivalent,  the  latter  ramifications  it  has  become  cus-  fie  d  has  fo  lowed  actual  or  poten- 

imposed  in  1951-52  Nevertheless  policy.  Se^  legislated  exchange  con-  x.  .  .  _ plus  .countries,  primarily  Canada  renresented  by  cheques  on  other  x_,,„  account  each  ehanne  s  for  Canadian  trade 


for  extension  of  our  service  at  sev¬ 
eral  points  in  British  Guiana.  By 


this  was  a  lighter  burden  than 'moral  purpose 
would  have  resulted  if  the  income  case  to  a  con 
tax  rates,  made  effective  on  July  1,  habilitation  of 
1951,  had  not  been  somewhat  modi-1 


s  . . E  tS' s- ^ 

greater  burdens.  However,  the  cut  mic  ills  are  more  easily  diagnosed  kQctn**^hptf  the  among  her  imports;  and  at  ♦  which  is  normally  referred  to  as  the  t,,  record  again  the  origin  of  our  something  worth  while  to  'the  busi^ 

fn  some  excise  taxes  an-j  the  elim-|than  cured.  The  most  spectagular  =n  to  find  "®™®  t^®  ^he  release  in  this  A  investment  liquid  assets,  equals  65.83%  of  the  overseas  development  and  the  7n  tL  nartiS 

ination  of  others  made  lower  prices  symptom  is  of  course  the  so-called  in^hp  wn/ld  mkket  overseas  ^P®®*^  .  bank’s  liabilities  to  the  public.  ♦  primary  objectives  the  executive  cour'^e  operate  bn 

possible  on  certain  lines  of  con-  shortage  of  dollars  which  still  per-  "wn  level  in  the  world  market,  reduce  But  in  suggesting  this.  I  wish  to  Credit  restrictions  under  which  and  directors  had  in  mind  when  ^  ot  co^ 

sumer  durable  goods.  Isists  seven  years  after  the  end  of  Exchange  control  can  check  Canada’s  dependence  on  the  U.S.  make  it  clear  that  we  in  Canada  Canadian  banks  operated  for  some  ^gnk  first  moved  beyond  tbe |  .as 

The  heavy  inventory  position  ofithe  Second  World  War.  the  loss  of  dollar  reserves  for  a  export  market.  should  not  sell  or  give  away  any  time  were  lifted  on  May  6th  last,  borders  of  Canada.  '  notktial  revival  of  trprfp  hptxwppn 


ter  burdens.  However,  me  cuiimic  ms  are  more  easuy  aisgnosea - *  ’,1  iQ«;n  xtru^n  ner  imports  ana  ai 

ome  excise  taxes  anij  the  elim-|than  cured.  The  most  spectacular  "  ZTaT  vks  leffrL^^^^^  and  freer  trair 

ion  of  others  made  lower  prices  symptom  is  of  course  the  so-called  4n  wnrirt  mkket  ‘^uHa»'s  to  overseas  ®  ’  . 

ible  on  certain  lines  of  con-  shortage  of  dollars  which  still  per-  ""  "  '®  ®'  ’"®  ^  countries  would  tend  to  reduce  But  in  suggesti 


ment  forbore  to  impose  even  uniortunateiy,  tne  w 
greater  burdens.  However,  the  cut  |  mic  ills  are  more  easi 
in  some  excise  taxes  anij  the  elim-|than  cured.  The  mos1 
ination  of  others  made  lower  prices  symptom  is  of  course 
possible  on  certain  lines  of  con-  shortage  of  dollars  wh 
sumer  durable  goods.  sists  seven  years  after 

■The  heavy  inventory  position  of 'the  Second  World  Wa 
many  firms  put  severe  pressure  on|  international  t 

existing  prices;  and  in  certain  lines  be  paid  for  eithe 

this  pressure  became  especially ,  ppj,|pj.,g  currency  nr  ii 
effective  owing  to  the  abolition  of  _  fj-pglv  convertibi 


Unfortunately,  the  world’s  econo-  Cana*  whose  government  aban-  preponderance  of  U.s'  $1,710,921,629  and  this  amount,  yie\y  a^ 

ic  ills  are  more  easily  diagnosed  when  the  goods  among  her  imports;  and  at  -interest  Hirough  which  is  normally  referred  to  as  theu,,  ^ecor 


the  loss  of  dollar  reserve.s  for  a  export  market. 


effective  owing  to  me  aDoimon  oii  j.  fj-pglv  convertible  into  that  "-u®  ooiier  ardin.  in  vui.nd.-,..  «  x.,.^  aamentai  economic  weakness  that  ujubc  resources,  suen  *.x<7,vxv.xa«,  o.. 

resale  price  maintenance  by  ««  currency  The  world  chooseV  to  hkv  >'®‘®  ■*" uur  allies  open  to  recurring  w»ter,  which  are  necessary  to  466  during  the  year, 

amendment  to  the  Combines  Act  in  balance  in  the  international  ac-  dollar  crise.s.  Briefly,  investment  industrial  development  either  DEPOSITS 

late  1951.  Prices  m  States'  and  Canada  arsii^h  a  rote  . . .  may  provide  relief  in  three  main  The  increase  in  our 


some  extent,  and  there  were  con-  ,  ...  ..  '....iturip  of  >  tin  recent  ennve 

cealed  reductions  in  the  form  of  --stejetions  imtwsed  bv  the  ^tee  exchange 

lihoral  trpHp.in  allowances  and  restrictions  imposed  py  tne  import  x„j_„  nrorpmiisite  to  ini 


.  may  provide  relief  in  three  main  sources  of  power  or  in  the  pro-  _  increase  in  our  figures  which  of  banking  legislation  th 
t  convert  to  the  ^vays.•  first,  .soft-currency  countries  Production  itself.  The  increase  m  our  ng  opened  in  St. 

[Change^  tales  are  may  concentrate  their  domestic  of  course,  pri.| Miquelon,  but.  these  bra 


-  Doraers  oi  v_dn<ia  .  potential  revival  of  trade  between 

y  The  bank  was  founded  in  Halifax  Canada  and  the  Far  East,  following 
,1  as  The  Merchants  Bank  in  loot  |be  close  of  hostilities,  our  repre- 
.  and  incornorated  in  1869.  Our  first  sentatives  visited  the  area  and 
’  venture  abroad  was  in  Bermima  made  an  extensive  study  of  banking 
where  we  opened  in  1882.  This  needs  relative  to  Canadian  trade 
branch  was  closed  in  1889  because  y,jtb  the  Orient.  After  careful  edh- 
h  9^  legislation  then  enacted,  sideration  we  concluded  that  there 

y  In  1886  we  opened  m  St.  Pierre  and  justification  for  a  Canadian 

j.  Miquelon,  but  bank  to  set  up  branches  in  the  area 


1  trade-in  allowances  and  today  prerequisite  to  international  ve.stment  on  industrier  produci^^^  responsible  Canadians  in  the  press  closed  in  1891.  We  opened  in  St.  ™  j  ■ 

special  deals.  Nevertheless.  exr;eH  rinih.?  krnin«  mon^ary  equilibrium.  1  have  con-  dollar-earning  exports  or  prS  elsewhere  have  drawn  our  at-  ^deposits  wh  ch  now  total  John’s,  Newfoundland,  in  1895.  Dur-  because^  me  ^National  “nhsh  Am- 

price  reductions  played  a  relatively  I  1?  pxnorts  hv  morcYhan  tT'hU*  slstently  urged  this  policy  since  mg  goods  which  otherwise  would  fontmn  to  the  possible  loss  of  m  507  510437  This  increase  is  ap-  mg  this  same  period  trade  with  the  ^  j  established  and  had 
small  part  in  the  revival  of  trade  (^m  ^PoUs  hy  more  than  $5  bil-  jg^^ary,  1950.  when  I  made  my  have  to  be  imported  from  the  dol-  boundary  water  from  British  Col-  fn  Caribbean  area  and  the  seaboard  “een  long  estab^ 

that  took  place  towards  the  half-  hons  per  year.  President  of  lar  area;  second,  dollar  area  ewn-  umbia  to  Alaska.  This  is  only  one  s‘®t®s  ««  the  U.S.A.  was  growing  in  canldkn  banks  ovef  a  period  of 

mark  of  1952.  In  the  language  .  of  inflation,  ,he  Bank.  tries  may  concentrate  their  foreign  fPrestdenf’s  «ddre.s.s  continued  on  to  the  Maritimes.  As  ba" 


way  mark  of  1952 


In  the  language  of  inflation, Ujjp  Bank 


It  was  the  third  device,  that  of|we  have  not  merely  too  much  j  ^^3^  to  sa.v.  nor 


easier  credit  terms,  which  was; money  chasing  too  few  goods,  aaid  that  free  exchange  rates 

apparently  chosen  by  business  and  I  but  too  much  sterling  and  other  will  solve  the  whole  problem:  there 

government  as  the  means  to  restore  soft  currency  chasing  too  few  dol-  jg  „„  simnle  solution.  Nevertheless, 
a  stronger  current  of  business  acti-  lars.  This  suggests  that  one  way  it  jg  surely  unwise  to  forego  the 
vity.  Consumer  credit  controls  were  to  attack  the  dollar  shortage  is  by  advantages  of  a  free  market  mere-, 
abolished  on  May  6,  1952,  and  the  decreasing  the  demand  for  dollars  ]y  because  after  its  adoption,  some 

voluntary  re.strictions  on  bank  through  a  decrease  in  the  supply  problems  will  still  remain, 

lending  were  removed,  at  the  siig-  of  other  currencies.  1  realize  that,  after  the  rate  has  \ 

gestion  of  the  Bank  of  Canada,  on  During  the  heyday  of  the  inter-  been  freed,  removal  of  exchange  1 
May  20,  1952.  We  are  experiencing  national  gold  standard,  this  type  of  controls  may  have  to  be  carried  out ; 
the  l^^oyant  effects  of  these  deci-  monetary  deflation  was  automatic  sten  by  step.  I  realize  the  need  for  j 
sions.  Indeed,  there  is  some  evi-  in  deficit  countries  as  gold  flowed  special  treatment  of  Britain’s  huge  I 
dence  that  the  decline  in  activity  .out;  at  the  same  time  there  was  sterling  obligations.  I  realize  thatj 
has  been  over-corrected,  and  that  automatic  monetary  inflation  in  the  ^be  so-called  dollar  countries  arej 
inflation  has  again  become  a  threat  surplus  countries  to  which  the  gold  insensiti\(e  to  the  lure  of  cheaper  | 
to  the  economy.  went.  The  resulting  shift  in  price  imports,  and  that,  on  the  other  | 

Those  who  have  profited  from  and  income  levels  restored  equil-  band,  their  demand  for  imports  is| 
the  present  boom,  and  those  for  ibrium  'Today  in  the  absence  of  overly  sensitive  to  small  dips  in ' 
whom  confidence  has  replaced  un-  an  international  gold  standard,  this  busine.ss  ariivity  within  their  own 
certainty  regarding  1953,  will  nrocess  cannot  he  automatic-  anri  borders.  Nevertheless.  I  feel  that 
scarcely  be  inclined  to  cast  a  criti-  its  pffectiveneL  il  greaTv  r^u^d  I*’®  greatest  possible  reliance  on  the 
cal  eye  on  the  apparent  means  to  j;®  [hTwSmtv  If  SerT^^e  system,  through  a  flexible 

their  present  happy  state.  Never-  gj, j  ’stmetnroa  ®bern  age  monetary  and  exchange  rate  policy, 
theless,  I  believe  it  is  essential  that  Mpvprthpi*.«  in  Uriipin  ^  prerequisite  to  any  final  removal 

we  consider  very  carefully  whether  fis^r^H^v  ’  J  monPtarv®^^u^^^^  exchange  controls,  import  re- 
or  not  our  present  prosperity  is  ^awp  jf"^x s*rictions.  and  other  special  ob- 

loundly  based.  <^>rected  towards  this  staclos  to  healthy  world  trade. 

c/s  noiighH  credit  witfi  some  success*  snd  it  __ 

can  ^  most  cmHv  ^"^to  the  con-  s®®™®  bkely  that  the  resources  of  Meeting  the  Dollar  Shortage: 
^me?  ™nd  to  the  economy  as  a  '"""etary  policy  will  be  tapped  (2)  Increasing  the  Supply  of  Dollars 

whole.  The  effect  on  sales  is  im-  ht^icp®fhl^®Hpmfnrf  ^  »bout  the  over- 

mediate  and  gratifying  to  business;  7  ®i®7  "®”®®  *be  demand  supply  of  soft  currencies,  and  I 

but  repayment  of  the  debt  by  the  n  aro.  ...i,.*!,..  have  suggested  that  some  reduction! 

public  in  the  future  may  well  re-  It  is  doubtful,  however,  whether  m  their  quantity,  through  monetary 
«ult  In  an  enforced  reduction  in  we  can  maintain  stable  exchange  gn^j  exchange  rate  policy,  would 
consumer  spending  on  durable  rates  t^ay  merely  by  simulating  help  to  reduce  the  demand  for 

Soods  to  a  level  quite  as  low  and  through  monetary  policy  the  auto-  dollars  and  therefore  relieve  the 
epresciog  as  that  which  followed  matic  mechanism  of  the  gold  stand-  apparent  shortage.  Unfortunately,  I 


U  (President’s  address  continued  on  ^sits  and  reflects  ’  not  only  sub-  ^f.v^iffc^fbbean  '"any  y®3rs,  could  continue  to 

have  I  investment  in  the  same  types  of  in-  page  5)  riantially  higher  balances  in  the  d«rth  of  adequately  the  needs  of  Car 


STAFF  PRAISED 

Friendly  reputation  of  tho  Royat  Bank  in  good  hands  of  an 
"outstanding  staff."  - 

At  the  conclusion  of  his  address,  T.  H.  Atkinson,  General 
Manager,  paid  high  tribute  to  the  12,000  men  and  women  who 
comprise  the  staff  of  the  bank.  "So  far  I  have  dealt  with  facts 
and  figures”,  he  said,  “and,  pleasing  though  they  may  be  they 
reflect  only  the  accomplishments  of  the  year.  That  they  are  so 
gratifying  is  due  to  an  outstanding  staff;  efficient  in  the  techni¬ 
que  of  their  various  jobs  —  yes  —  but  a  great  deal  more  than 
that.  Both  men  and  women  from  junior  clerk  up  recognize  the 
necessity  for  warmth  and  friendliness  in  their  contacts  with 
clients  and  display  those  qualities  in  generous  measure.  It  is  a 
daily  occurrence  in  Head 'Office  to  receivq  letters  indicating  that 
at  one  point  or  another  some  member  of  the  staff  has  gone,  out  of 
his  or  her  way  to  deal  kindly  and  thoughtfully  with  the  problems 
of  a  client,  ^blic  opinion  of  a  bank  is  by  and  large  Oie  opin¬ 
ion  held  of  individual  branches  of  the  bank  so  that  our  reputation 
is  largely  dependent  on  the  deportment  and  actions  of  branch 
personnel.  That  it  is  in  good  hands  is  amply  evident. 

"An  expanding  business  inevitably  places  increased  demands 
on  the  staff  and  in  the  past  year  we  are  well  aware  that  at 
many  points  our  officers  have  been  faced  with  difficulties 
which  at  the  moment  may  have  seemed  insurmountable.  In  no 
case,  however,  was  there  the  slightest  evidence  of  a  breakdown 
in  service  to  the  public  and  so,  on  behalf  of  the  executive  officers 
of  the  bank,  I  say  a  heartfelt  "thank  you”  to  the  staff.  In  turn, 
on  their  behalf,  I  have  no  hesitation  in  assuring  the  directors 
and  shareholders  that  the  demands  of  the  future  will  be  met 
by  the  staff  in  the  efficient  warm  and  friendly  manner  they 
have  displayed  In  the  past." 


posits  and  reflects  not  only  suo-  .^jxv  xu  Caribbean  n^any  years,  could  continue  to  serve 

stantially  higher  l^alances  in  the  toe  adequately  the  needs,  of  Canadian 

names  of  former  clients  but  h^  finan<.jgi  machinery  in  certain  a?eas  ^"a^ers  through  their  respective 
been  accompanied  by  a  record-  became  apparent  arid  following  the  Canadiaji.„.bankers. 

If®  ®^°®®  ^aiUsh-American  War  Relativelyr'bedause.  of  toe  growth 

nf  *'’■  ‘^®  ‘^te  E.  Lj^Pease,  then  of  jocal  institutions  and  the  im- 

nnw  elreed  ^2  25^Wk7  an  *  Manager  of  the  banlcs  Montreal  portant  economic  development 

nf  wen  Hurils  toe  Asency,  visited  Cuba  to  make-  a  which  ha.s  occurred  over  the  past 

of  well  over  100,000  during  toe  general  survey  .of  conditions  there,  half-century,  our  position  in  some 

He  was  favorably  iinpreK!ed  with  countries  in  which  we  oper-~ 

EARNINGS  potentialities,  of  uie  fiela  and  considerably  less  important 

You  will  1  am  sure  be  aratified  conclusions  were  that  the  coun-  than  when  we  first  established. 

to^bseTveNLrtorprofite^^^^^^^  ae'1t'llerfrmenrtter‘“a  *l^n^  le'latfife 'ba^  ‘‘1  ^ 

year  increased  $1  762^2  over,  the  If”  dXcImmoUon.  offered  ®  toansacted 

f'lrirdeltfrlga^ded  LStol  excellent  proswgtg^to  traders,  and  branches  remaps  llry  suLan^lal 
tor  ail  aeois  r^arqea  as  ooudmui  fbat  banking  facilities  then  avail-  indeed  and  nrofitable  Dnrim?  thp 

vLiaf®7^!^  °elS  fl*®  '"®/®  inadequate  for  pa^1ear""ol?°overllas°c"l5dl  £ 

vinciai  taxes  required  ^.dgo.uoo  jbe  needs  of  the  countary.  He  was  again  demonstrated  its  worth  as 

encouraged  by  repfe$eiltoti^  Cuban  A  important  compk^enr  to  our 
$1,291,362.  usual  dividend  at  groups,  and  because,  mf  toe  com- .Canadian  organization.  Net  only 

the  fate  ^$1  ^r  share  amounted  bination  of  qifcumstahqes,  particu-  was  this  so  from  the  standnoint  of 
to  .  83,^,000  and  you  will  r^em-  larly  .  the  extent,  to,  which  our  record  earnings,  bu'f  thfe^^tribu- 

bfenching  out  toWht  further  toe  tion  made  in  the  direction^?  bi^l- 
25  cents  per  share  was  made  re-  mterests  of  Maritime  traders,  ap-  ness  to  the  Canadian  field  thrmi^h 
qulring  an  additional  ^75, MO.  "The  plication  was  made  to  toe  competent  contacts  estaSlT  abroad  ^ 
balance  remaining.  $2,754,084,  was  authorities;  approval  was  granted  well  worth  while.  As  has  been 
credited  to  Profit  and  Loss  Account  and  we  opened  our  dooik  in  Havana  said  in  our  published  renorts  of 
which,  with  $1,026,154  earned  for-  early  In  1899.  From  the  outset  your  previous  years,  through  our  exten- 
ward  from  last  year,  resulted  in  a  bank  played  an  important  role  in  sive  overseas  direct  representation 
balance  of  $3,780,238.  From  this  the  Cuban  business  community  and  plus  our  world-wide  relations  with 
amount  toe  sum  of  $3,000,OM  was  in  1904-05  acted  as  agents  for  the  correspondent  banks  and  the  spe- 
transferred  to  Reserve  Fund  bring-  Cuban  Government  in  the  distribu-  cialized  departments  we  operate  in 
ing  toe  total  Reserve  Fund  to  $55,-  tion  of  payments  to  the  army  of  Canada  to  aid  traders  we  are 
OM.OOO  and  leaving  a  balance  in  liberation.  To  keep  pace  with  the  proud  of  the  services  we  provide 
Profit  and  Loss  Account  of  $780,238  banking  needs  of  a  young  and  and  also  of  the  contribution  we 
to  be  carried  forward.  rapidly  developing  country  and  as  make  towards  facilitatog  traders. 

nsvK  miriinsRa  y®''f  then  regarded  as  the  value  of  which  can  hardlv  be 

I  X  ,,,  an  integral  part  of  this  development,  assessed  in  a  naW  which  iLks 

Since  1546  we  have  concentrated  we  opened  branches  throughout  the  third  in  world  trade. 
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The  Royal  Bankl  Tungsten,  Antimony  I  on  Appoinrment  j  improved  Yeor  For  |  O"  Conodiqn  Cor  Boord 


PRESIDENT’S  ADDRESS 
(Continned) 


Properties  to  be 
Developed  in  B.C 


part  of  the  general  picture  which  LyeVeiOpeQ  in  D.L.. 
must  include  the  shortage  of  water 

in  a  rapidly  developing  industrial  b. _ ^ 

F  area  of  the  United  States.  We  Three  Properties  in  Central  i 

should.  1  think,  take  a  neighbourly  and  Northern  Port  of  Prov- ' 

i  interest  m  the  needs  of  the  great  .  r  I 

.  American  northwest;  but  we  will  '"ce  to  Start  Shipping  Orei 

(  perform  a  disservice  all  round  if,  Thi«  Y«ar  I 

in  an  excess  of  zeal,  we  thought-  * 

lessly  alienate  our  birthright.  ,  c _ . 

It  would  seem  to  be  wise  in  prin-  ^  Specal  to  The  Financial  Times) 
ciple  to  develop  within  Canada  as  ^  major  development  program  is 
much  power  as  possible  from  the  planned  for  three  separate  proper- 
great  rivers  which,  like  the  Colum-  ties  comprising  the  tungsten  I 
bia,  have  their  source  and  major  -niimnnv  ’ ' 

tributary  system  within  our  coun-  .  ...  1  gold-silver-copper  ■ 

try.  The  power  would  then  be  of  B.C.  Tungsten  Limited, 

available  to  all  comers;  but  it  would  company  has  informed  The  Fi- 1 
be  a  Canadian  product.  nancial  Times.  I 

The  delicate  problems  which  rise  aepnmriiicifo^rf  i 

about  our  boundary  waters  are  ^  ■ 

within  the  able  jurisdiction  of  the  director' save Thaf^fmnnrt 
International  Joint  Commission  set  mg  (tunssten)^  i 

up  under  the  Canadian-United  ' 


DeHavilland  Co. 


Sharply  increased  operating  prof¬ 
its  and  net  earnings  after  all  ^ 
charges  are  shown  bj  DeHavilland 
Aircraft  of  Canada  Ltd.,  in  annual  ! 
report  for  fiscal  year  ended  Sep- ' 
tember  30th.  19.52.  Operating  prof¬ 
it  was  up  at  $949.8.39  from  previous 
year’s  figure  of  $431,952  and  net 
earnings  increased  to  $259,620,  equal 
to  $6.68  a  share  from  $165,046.  equal 
to  $4.40  a  .share.  | 

Balance  sheet  shows  net  working 
capital  at  the  end  of  the  period  i 
under  review'  moderately  lower  at 
$1,217,543.  as  against  $1,627,501  on 
September  30,  1951.  | 

I  The  year  continued  to  show  a 
■  satisfactory  increase  in  the  volume 
of  business,  P.  C.  Garratt.  vice- 
president  and  managing  director, 
states  in  directors’  report.  Produc¬ 
tion  of  new  aircraft,  he  says,  rcach- 
,  ed  a  post-war  peak,  i 


I  m  m/f  ,  •  ^  \t  gether  with  positions  prior  to  join- 

Trans  Mountam  ripe  trews  Now 

Being  Trained  for  I  op  rositions  at 

;  _  trial  equipment.  R.  F.  B.  Taylor, 

.  finance  officer,  Canadian  Bechtel 
Training  program  for  Canadians  pumping  station  operations  and  limited.  Toronto,  and  prior  to  that, 
•who  will  take  over  senior  positions  maintenance  in  43  centies  m  II-  member  of  Canada’s  Foreign  Ex- 

with  Trans  i>'oiintain  Oil  Pine  line  Louisiana.  Te.x.as.  ehange  Control  Board.  E.  C.  Hurd, 

With  Tian.  .  ountain  Oil  Pipe  Line  ^ttah.  Nevada,  California  superintendent.  Mercurv  Oil  Co, 

Company  is  well  under  way  in  the  Oregon.  Oklahoma  City.  T.  A.  Haslett,  pro- 

i  United  Slates,  according  to  an  an-  Cixm  completion  of  their  eour.ses  ject  engineer.  Imperial  Oil’s  Sarnia- 
'  nouncement  bv  H  H  .Andcr.son  the  men  will  return  to  take  up  du-  Toronto  products  pipe  line.  Der- 

vice-pre^idert  and  general  m-in-  a*  7>«-mi>e  rick  Humphre.v.s.  experienced  as 

^  \  ice  prt.  inert  ann  general  mat  Mountain  line  between  Ed- ■  manager  of  mining  companies  in 

;ager.  with  headquarters  in  Van-  monton  and  Vancouver.  Australia  and  South  Africa.  H.  C. 

couver.  Construction  <if  the  $90,000,000  Priest,  varied  experience  in  indus- 

Two  groups,  each  comprising  project  is  .scheduled  for  completion  engineering  lately  with  B.C. 

•  1  e  I  •  'll  ihf*  pp(i  of  oil  Klt*clric.  J.  D.  IVipnzic5, 

eight  men,  left  Vancouver  'h'Slo.v  from  the  Xlber’ta  fields  ,o  the  Turner  Valley  Pipe  Line. 

week  for  nearly  three  month.'  in-  pacific  coast  in  October.  All  aix*  Canadian  citizens  except 

tensive  study  of  pipe  line  and  Here  i.-'  the  senior  griFup.  to-  Humphreys  who  is  an  Australian. 


States  treaty  of  1909.  This  Com-  opeTcl7ting‘’%SraUonf ‘"a^^enL?^pu®rcl^^  “The  D  H.C.-3  Otter  has  recently  J.  GEOFFREY  NOTMAN.  O  B  E 

mittee  is  concerned  not  only  with  Devil’s  Elbr^  on  on  the  re- '‘become  the  first  single  engined  |  president  and  general  manager  of 

power  development  but  with  the  b  C  A"  tensive  mine  and^r^^^^^^  C  Kifchen  approved  under  I.C.A.O. '  Canadair  Ltd  w'hose  election  to 

combination  of  iKiwer  and  naviga-  constructions  prograT  has  remJanuary  1  Mr  Rubery  Ls  been  l^tandards  for  international  air  car-  the  l^ardjj  Canadian  Car  &  Foun- 

tion  which  will  characterize  the  completed  at  the  Bell-Grotto  group  i  assistant  general  purchasing  agent ' ’’'sf®'  .  tat  s.  _ _  y  •  .  _ 

system  long  contem-  of  copper-silver-gold  claims,  at  Usk,  for  Imperial  since  1944.  He  is  suc-i 
plated,  and  now  happily,  owing  to  B.C.,  with  immediate  plans  to  ship  ceeded  in  this  position  by  W.  Jk  I  V 

the  insistence  of  our  own  country,  high-grade  ore  pending  mill-ton-  Yeates.  <  |j6flU  LOOkS  T  OT  UlSSeV  I  eCLX 

In  nrare  immediate  prospect,  for  nage  development.  Shipping  of . . .  .  OO 

the  high-grade  antimony  ore  from  the  i  directors  within  the  last  month,  i  IOC? 

°Canadfan<f' should  aennaint  th»m  |TheSe  will  be  traced  and  Dr.  Mandy  '  III  L  OnStYUCtlOll  I UOUSlTy  III  1  UOO 

Canadians  should  acquaint  them-  Fort  St.  James.  B.C.,  is  also  an  that  the  neoloev  for  scheclite  ,  ^ 

selves  with  the  efforts  and  success-  immediate  prospect.  I  occurrence  U  good  scneciiie  ,  ^  - - - 

es  of  this  Committee,  the  Canadian  Further  exploratory  development  I  rp  Tunesten  is  caoitalizcd  at  1*^  announcing  arrangements  for|  velopment  is  difficult  to  ovor-osti- 


the  insistence  of  our  own  country,  high-grade  ore  pending  mill-ton-  Yeates.  tt/i  neaa  loors  ror  Disser  i  ear 

In  nrare  immediate  prospect,  for  nage  development.  Shipping  of . . .  .  OO 

f>eaf\ ‘^e  high-grade  antimony  ore  from  the  i  directors  within  the  last  month,  i  IOC? 

°Canadfanc  should  acm.aint  th»m  Stuart  Lake.  -fheSe  will  be  traced  and  Dr.  Mandy  '  |  H  OnStrUCtlOll  InuUStry  III  lUOO 

Canadians  should  acquaint  them-  Fort  St.  James.  B.C.,  is  also  an  that  the  neoloev  for  scheelite  ,  ^ 

selves  with  the  efforts  and  success-  immediate  prospect.  occurrence  U  good  scneciiie  ,  ^  - - - 

es  of  this  Committee,  the  Canadian  Further  exploratory  development  bc  Tungsten  is  capitalized  at  In  announcing  arrangements  for  j  velopment  is  difficult  to  over-esti- 
section  of  which  is  under  the  chair-  work  will  be  undertaken  on  the  goOOOOO  shares  of  $1  par  value,  of  i the  35th  annual  meeting  of  the; mate,  and  it  is  hoped  that  the  ne- 
manship  of  a  distinguished  Cana-  Devil’s  Elbow  tungsten  property  vvhich  750  000  were  issued  for  the  I  Canadian  Construction  As.sociation.  jeossary  international  acreemcnl.'; 
dian  soldier,  scientist,  and  dip-  with  the  reopening  of  the  summer  nrooerties  and  400  000  sold  for  cash.  |  which  will  be  held  in  the  Mountimay  soon  be  completed,  thus  per- 
lomat.  General  A.  G.  L.  McNaugh-  season.  Meanwhile  work  will  pro-  An^ditional  200  000  will  be  issued  I  Royal  Hotel  during  4-day  period,  mitting  an  early  start  on  the  work.” 
ton.  In  short  the  Committee  is  an  ceed  on  the  other  two  properties.  .  54^  share  to  finance  Sunday  18th  to  Wednesday,  Janu-i  During  the  course  of  the  conven- 

experiment,  in  the  administration  Mining  is  to  proceed  at  once  at  the  current  development  leaving  l.-lory  21st.  P.  G.  Wilmut.  president  of  tion.  w'hich  is  expected  to  bc  at- 

ot  international  law,  that  deserves  Bell-Grotto  group,  where  there  is  550 OOO  shares  in  ‘he  'treasury  i^be  association,  expre.sscd  the  opin-  tended  by  about  1.000  rcpre.senta- 

every  encouragement.  an  indicated  tonnage  of  copper-  officers  of  the ’company  are  Dr.  i  ion  that  volume  of  con.struction  in  .tives  of  the  construction  industry 

.  _  ,  n.  tt  I  gold,  silver,-gold-lead-zinc.  and  dis-  prank  m'  Hall  nresidenf  Dr  J  T. 'Canada  during  current  year  will  , from  all  parts  of  Canada,  a  is  also 

A  Basis  for  Optimism  seminated  copper  in  three  separate  ManHv  ME  PhD  P.Eno..  man-il'bely  exceed  that  carried  out  in  expected  that  the  messages  dcliv- 

Perhaps  I  have  dwelt  too  long ;  deposits.  It  is  estimated  that  only  igoin-^'director-  Dr  J.  R.°  Naden. ! '952.  ered  by  guest  speakers  will  assi.st 

on  the  problems  that  face  us  as  we  $20,000  more  work  will  be  required  vfcpoiresident  '  and  Norman  C  '  “The  present  defence  construe-  delegates  in  the  drafting  of  their 

enter  1953.  I  must  conclude  by  to  ready  the  property  for  a  mill.  secretary-treasurer.  X'O"  program”  he  said,  “is  expected  policies.  Federal  viewpoints  on 

stressing  our  possibilities  as  well.  In  the  meantime  high-grade  ore  is  *  _ _ _ _  jto  reach  its  peak  this  year,  and  the  housing  and  highways  assistance 

Canada  made  a  valuable  contri-  being  accumulated  for  immediate  . _ >•  Annnintc  :  main  efforts  of  the  construction  in-  will  be  exprcs.sod  by  Hon.  R.  H, 

bution  to  the  revival  of  faith  in  the  shipment.  ""P  '  Mppoinr*  dustry  will  bc  directed  towards  its  ,  Winters.  Minister  of  .Resources  and 

traditional  price  mechanism  when  The  Snowbird  antimony  group  5  New  Vice-presidents  i  speedy  completion  and  that  of  vital :  Development,  in  an  address  at  the 

she  freed  the  dollar  in  September  has  $400,000  of  milling  ore  already  —  Appointment  of  five  new  vice-  civilian  projects,  such  as  industrial  association’s  annual  dinner.  From 

1950,  and  removed  all  exchange  indicated,  and  approximately  $30,-  presidents  of  Imperial  Tobacco  Co.  developments  a.ssocialed  with  the;Wa.shington,  D.C.  will  come  Hal 

controls  a  little  over  a  year  later  000  is  allocated  in  the  company’s  of  Canada,  Ltd.,  was  announced  preparedness  program.  essential  j  H  Ha  e  to  de.scribe  U.S.  state  and 

In  other  countries  there  are  plans  for  bringing  thus  property  i during  past  week  by  Edward  C.  housing,  highways  etc.  The  recent, federal  eo-operatinn  in  .^merican 

legitimate  differences  of  opinion  on  into  production  during  1953.  Ship- 1  Wood,  president.  They  are  J.  A.  removal  of  steej  restrictions  and- highwa.vs  programs.  Details  of  the 
wLther  or  not  the  time  LT  come  ^ents  of  high-grade  ore  will  bejCalder,  J.  M.  Keith.  R.  B.  B.  Lans-|  deferred  depreciation  regulations  19a3  defence  con.struction  program 

to  make  a  similar  dash  for  free  naade  during  the  development  pro-|down.  R.  A.  Parham  and  A.  R.jwill  enable  the  construction  of  and  of  the  new  National  Building 

Horn  "  R  f  SOTiiar  oasn  lor  tree-  'Tilley  ‘  j  Commercial  buildings  on  a  far  Code  will  be  given  by  two  Ottawa 

amount  of  agre*^ment  A  recent  unexpected  development ;  Also  announced  were  the  ap- j  greater  .scale  than  during  the  past  :.spcaker.s.  R.  G.  John.son.  president 

S  this  is  what  must  be  don^  has  been  the  discovery  of  tungsten  ! pointments  of  G.  W.  McRoberts  as i two  years.’  ^  o’own  company.  Defence 

* «rl  K  ^  .  showings  at  the  Bell-Grotto  group  comptroller  and  B.  Dan.sereau  as  Dealing  with  the  hou.sing  pro-  Con.struction  Ltd.,  and  R.  [•  Lcggct. 

We  should  be  proua  of  the  part  ,  .„,icitor  gram,  Mr.  Wilmut  stated  that  there  Director  of  Building  Research,  Na- 

Canada  has  played  in  this  return  which  Dr.  Mandy  reported  to  tne  general  --oiicuor. - ,  ^  considerable  increa.se  tional  Research  Council. 

to  economic  sariity.  And,  since  ,  ,  ,,  ,  ,  n  ■  -  ■  '  '  in  activity  during  the  latter  half  of  - - - — 

expansion  de-  ,1952.  but  that  the  housebuilding ;  A  i  /I 

la  a  T  1  Isection  of  the  construction  Indus-  AAOnt  I  l@l0QrQpn 

Canadian  Business  Index  Earnings  shaded 

more  to  become  the  spirit  of  the _ j^arkable  arhie’vemen[  the  C^ A  ’  ^  ,  ,  JT—T 

df  course  so  favorable  an  pen  •  1952  1951  Change  head  noted  that  the  1946-50  record  Monti  cal  Telegraph  Co.  reprirts 

noraic  envfrrinment  riNXlsiciAk-D  B  S  1  of  production  had  not  befcn  parall-|  g‘’"5=s  revenue  for  fi.scal  year  ended 

disadvantages.  It  is  irfeasant  to  Bank  DebiU-’n  months .  112.790,000,000  ]02.050,000,0t)0  basis  by  oth-  Dewmber  SlsL  1952^^httle  ch^^^^ 

hfghly  *abroad"*but"  th^ b^^^^  Dg’j^aSd'^ljepOTrtr'”^”''.'  .  3,t06.2l6,000  2,936,325.000  i  5.8 ^ had'^"undertaken'^  "large-scaTe*^  sub-  .3168.928  a.s  compared  with  $169,' 

i  ®  *  ®  psy,:  Savings  Deposits  .  4.915.627,000  4,616,405,000  t  6.3 !  :  j:  j  hoiisino  s-hemes  ‘Since  the  ‘>34  Provision  for  federal  and  nrn- 

chology  that  prompts  even  small  current  Loans  3.242.524,000  2,974,800,000  -t-  9.0 ;Staizca  Housing  s,  nome.s.  since  tnt  ...14.  1  ro\  ision  loi  itaerai  and  pro¬ 
investors  in  other  countries  to  rush  Life  insurance  Sales— 6  months  ..  S58.100.OUO  782.900.000  +  y.e  peok  year  of  19,d0,  howcvei.  he  vmci.il  taxes  absorlied  .0  $(9.70.i  as 

into  Canadian  securities  should  uumimun  finance  record  has  been  slipping,  compared  with  $80,238  in  1951 

teach  us  caution.  Both  our  good  Total  Revenue-8  months  .  2.686,838.000  2,467.973,000  -1  8.8 1  There  is  no  doubt  that  the  more  while  province  of  Quebec  capital 

repute  and  our  long-term  prosper-  Total  Expenditures  .  2..394,985,000  1.911.474.OCO  -•  25.3! liberal  credit  arrangements  avail-  tax  amounted  to  $2,162  against  $2.- 

ity  will  be  far  safer  if  we  do  not  Surplus  .  293,853.000  556.499.000  —  47.2  able  in  the  United  States  are  a  173. 

oversell  Canada  no'W.  Let  us  then  business  conditions D.B.S.  i  principal  factor  in  the  relatively  Administration  expense.s  and  legal 

temper  our  private  optimism  with  General  Economic  Situation—  j  greater  housebuilding  program  fees  totalled  $9.6.59  in  the  latest 


■will  enable  the  construction 
Ifcommercial  buildings  on  a 


of  and  of  the  new  National  Building 
far  Code  will  be  given  by  two  Ottawa 


^  V  .  .u  ’  ,  showings  at  the  Bell-Grotto  group  I  comptroller  and  B.  Dan.sereau  as  Dealing  with  the  hou.sing  pro-  Con.struction  Ltd.,  and  R.  K  Leggct. 

We  should  be  proua  of  the  part  ,  .„,icitor  gram,  Mr.  Wilmut  stated  that  there  Director  of  Building  Research,  Na- 

inada  has  played  in  this  return  which  Dr.  Mandy  reported  to  tne  general  --oiicuor. - ,  ^  considerable  increa.se  tional  Research  Council. 

economic  sariity.  And,  since  ,  ,  ,,  ,  ,  n  ■  ■■.  -  ■  '  '  in  activity  during  the  latter  half  of  - - - — 

madian  economic  expansion  de-  ,1952.  but  that  the  housebuilding ;  A  A  __  ./I  .  L 

•  T  1  | section  of  the  construction  indu.s-  AAOnt  I  l@l0QrQpn 

Canadian  Business  Index  sruvS;‘'''DSs,.rc,„'S  Earninas 

post-war  housing  program  as  a  re-, 
markable  achievement,  the  CCA' 


Bank  Debits-  11  months 
Chartered  Banks — Nov.  3Clh — 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

Life  insurance  Sales — 6  months  . 


Total  Revenue — 8  months 

Total  Expenditures  . 

Surplus  . 


opimuaiii  wiin  General  Economic  Situation— 
a  little  public  caution,  especially  index  of  Industrial  Production— 

when  we  are  talking  to  Canada’s  Sept .  1935-39  equals  too 

m^y  frtonds  abroad.  .  .  ,  Production  and  General  Business 

**  Mineral  Production— 

mood  that  we  should  enter  1933.  Gold — to  months  .  Ounces 

Our  country  is  young,  its  economic  Coal — lo  months  .  Tons 

system  is  strong,  and  its  capacity  Cement— lO  months  .  .Rbis. 

for.  growth  will  put  our  resources  Asbestos— lO  months  .  Tons 

of'imagination  and  enterprise  to  a  Manufacturing  Production- 

severe  but  welcome  test.  This  is  Sept . 1935-29  equals  too 

what  we  should  remember  when  Flour- 3  months  (a)  Bbis. 

we  become  too  greatly  impressed  father  Boots,  Shoes— 9  mons^^s. 

with  the  difficulties  still  ahead  of  wo™uip-iii'^omhs  tSSs 

US.  Th0re  is  Iittl6  excuse  for  gloom  Fine  Paper— ll  months  ...  Tons 

in  a  young  country  that  even  now  Steel  Ingot— 9  months  Sh.  Tons 

.stands  confidently  on  the  threshold  Pig  Iron- 9  months  Sh.  ’Tons. 

The  directors  were  reelected.  The  Paint,  Varnish  Sales — 9  months  $ 

board  consists  of:  T.  H.  Atkinson.  Crude  on— 9  months  .  Bbis. 

Harold  Crabtree,  C.B.E.,  Sydney  G.  Refined  Petroleum— 3  mos..  .  Bbis. 

m„!i£ 

L.  A.  Forsyth,  Q.C.,  A.  E.  Grauer,  THans- 

R.  D.  Harkness,  D.S.O.,  M.C.,  W.  H.  _ _ _ 

Howard,  C.B.E..  Q.C..  J.  D.  Johnson,  f ! ! ! ! ! ! ! ! !  IS  moSthI 

Hon.  Ray  Lawson,  O.B.E.,  J.  C.  Total  Trade  .  10  months 

MacKeen,  E.  C.  McDonald,  E.  B  Total  Balance  . 10  months 

Mclnemey  H  R.  Milner.  Q.C..  . : '  ; : '. '  10  mSnthI 

W.  E.  Phillips,  C.B.E.,  D.S.O.,  M.C.,  chain  Store  Sales . 10  months 

Lonrad  b.  Riley,  John  T.  Ross,  Department  Store  Sales  10  months 

Stewart  A.  Searle,  Cyril  W.  Stairs.  Retail  Sales  .  10  months 

O.B.E.,  George  L.  Stewart,  J.  McG.  Farm  Income  .  9  months 

Stewart.  C.B>..Q.C..  E.  P.  Taylor. 


W.  E.  Phillips,  C.B.E.,  D.S.O.,  M.C., 
Conrad  S.  Riley,  John  T.  Ross, 
Stewart  A.  Searle,  Cyril  W.  Stairs. 
O.B.E.,  George  L.  Stewart,  J.  McG. 
Stewart,  C.B.E.,  Q.C.,  E.  P.  Taylor, 
C.M.G.,  W.  Taylor-Bailey,  J.  S.  D. 
Tory,  O.B.E.,  Q.C.,  Norman  C. 

Urquhart,  C.B.E.,  Colin  W.  Webster, 
Hon.  W.  C.  Woodward. 

At  a  subsequent  meeting  of  the 


PRICES— D.B.S. 

Wholesale  Prices  Dec  ’35-39  equal  100 
Cost  of  Living  Dec.  '35-39  equal  100 
Ind.  Comb.  Stocks  Dec.  ’35-39  equal  103 
Ind.  Bond  Yields  Dec.  ’35-39  equal  lOO 


Board  of  Directors,  Sydney  G.  grain  statistics— Bushels— o.b.s 
Dobson  was  re-elected  Chairman  of  wheat  in  Store,  Dec.  30th  (bushels) 
the  Board,  James  Muir  President,  employment— d.b.s.— Nov.  1st— 


and  Burnham  L.  Mitchell  and 


General  Index 


James  McG.  Stewart,  Q.C.,  Vice- 1  railways  earnings 
Presidents  for  the  ensuing  year.  j  c.NR.— November:- 

I  Gross  Revenue 

N.E.  APPOINTMENT  |  Operation  Expense; 

The  appointment  of  J.  E.  Mil-  Net  Revenues  . 

burn  as  central  district  manager  of  ^''gt^oss ^Revenues 

Northern  Electric  Company  Ltd.,  Operating  Expenses 

with  headquarters  in  Toronto,  was  Net  Revenues 
recently  announced  by  T.  C.  Clarke,  c.p.r.— November; 
vice-pre.sident  in  charge  of  sales.  Gross  Revenues 

He  succeeds  the  late  K.  P.  Mac-  Operating  Expenses 

pherson.  Formerly  central  district  Net  Revenues  . . 

sales  manager,  Mr.  Milbum  has  Eleven  Months: 
been  succeeded  in  that  position  by  Gross  Revenue  . . 

A.  J.  K.  Griffiths,  former  assistant!  Operating  Expenses 

sales  manager  of  the  company’s  Net  Revenue 

eastern  district.  '  ta)  Crop  Year  ' 


1952 

1951 

Change 

f 

1 

«  : 

112.790,000,000 

102.050,000,000 

+ 

10  5 

3,106,216,000 

2.936.325.000 

-1 

5.8 

4.915.627,000 

4,616,405,000 

-f 

6.3! 

3.242.524,000 

2,974,800,000 

+ 

9.0; 

858.103.000 

782.900.000 

9.6 

2.686,838.000 

2,467.973,000 

.j. 

8.8  1 

2..394 ,985,000 

1.911.474.0C0 

25.3  1 

293,853.000 

556.499.000 

47.2 

218,3 

208,2 

•r 

1 

5.1 ! 

3.692,327 

3,639,719 

1.5 

14,087,122 

14.810,210 

— 

4.9 

15.865.689 

14.928.573 

-f 

6.31 

781.581 

819,899 

4.7! 

i 

223.0 

214.1 

+ 

4  2 

6.366,232 

5,420.932 

+ 

17,4 

27,334,333 

2.5.630.771 

6.6 

5,223,674 

5,080,992 

2.8 

8.071.027 

8,402,741 

-f- 

4.0 

163.504 

186,520 

— 

12.4 

2,795,254 

2,654,327 

+ 

0.3 

2,003.579 

1,884,135 

+ 

6.3 

51.029,000.000 

47.369.40;i.0CO 

•1:1 1 

363.716 

352,564 

-I- 

3.2  I 

81.210.730 

78.100,549 

+ 

4.0  1 

43,679,762 

34,811,510 

-4- 

25.5 

28,527,000 

24,015.000 

-1- 

18  8 

3,441,500.000 

3.360.900.000 

— 

3.4  ' 

1,044,176.300 

1,505.128.700 

— 

30.6 

3,553.500.000 

3,133,900.000 

f 

1.11 

3.321,900,000 

3.486.100.0C0 

— 

4.7  ’ 

6.680.400.000 

6,680,000.000 

+ 

3.0 

+  236,600,000 

—292,300.000 

—536.300.000 

—457.200,000 

J- 

17.3 

333,600,000 

+ 143,700,000 

+  132.1 

814,820,000 

721,975.000 

.1. 

12.9 

732,544,000 

630,062,000 

-1. 

?  7 

9.142,789,000 

8,533.262.000 

-)■ 

7.1 : 

1,840,000.000 

1.876.000,000 

— 

1.9  i 

415.5 

333.7 

-p 

8.3, 

3.833,508 

3,869.000 

0.9 

241.3 

284,6 

15.2 

115.8 

118.1 

— 

2.0 

168.4 

177.3 

— 

5.0 

118.0 

112.0 

-i- 

5.4 

254,800,000 

224.400.000 

13.5 

191.9 

186.4 

•r 

3.0 

Mont"!  T0l0graph 
Earnings  Shad0d 


lot  production  had  no'i  befcn  parall- 1 -■’‘’^5  revenue  for  fiscal  year  ended 
elled  on  a  comparable  basis  by  oth-  December  31st.  1952.  little  changed 
ler  countries,  including  those  that  from  previous  year’s  figure  at 
I  had  undertaken  large-scale  sub-  .$168,928  as  compared  with  $169.- 
sidized  housing  schemes.  ‘Since  the  234.  Provision  for  federal  and  pro- 
'peak  year  of  19,50.  however.”  he  vincial  taxes  absorlied  to  $79,703  as 
;said,  “our  record  has  been  slipping,  compared  with  $80,238  in  1951 


i  principal  factor  in  the  relatively  Administration  expenses  and  legal 
I  greater  housebuilding  program  fees  totalled  $9.6.59  in  the  latest 
j  currently  going  ahead  in  that  coun-  year  compared  with  $6,297  in  1951 
'''‘y-  ,  .  .  ,  ,  ,  and  net  earnings  applicable  to  di- 

...  vidends  on  capital  stock  were  mo- 

Kitimat.  B.C..  the  Quebcc-Labrador,rteratcIy  lower  at  $77,404.  equal  to 
iron  project  and  ihe  hydro  develop-  „  54  ^  .^rae  as  compared  with 
ment  at  Niagara  Falls  currently  34.  equal  to  $1.61  a  share, 
rank  as  the  nations  largest  indi-  «o£  daa 

jvidual  construction  projects.”  Mr.  .  a  ‘  5  tinn 


'wilmut  pointed  out.  “As  yet  it  isi^/'^'-e  paid,  as  against  $100,000  in 


$7,597  compared  with  $19,476  as  at 
December  31,  1951. 

Of  the  total  revenue  figure  for 
,  the  latest  period.  $165,000  was  re¬ 
ceived  from  the  Great  North  Wesl- 
jern  Telegraph  Co.  and  $3,928  was 
received  from  investments  and  rent. 
The  comparable  figures  for  1951 
i  were,  respectively,  $165,000  and 


''(loMf^oacomid(jl(tmcu^ 

Wlicn  you  need  lielp  in  a  liurry,  you  rearh  for  your 
Iclcplionc  .  .  .  Tliink  of  llip  differcncp  it  make?  —  ju?t  knowing 
your  telephone  i,«  thrrr,  ready  to  serte  you  in  any 

cmergeney.  .Ao  prico  ran  inrastirr  its  iisof iiliirss. 


llAl 

V  •  ^.’7 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


Gross  Revenue  . 

_  .55.061,000 

54.105.0i*0 

-i  956,000 

Operation  Expenses  . 

_  49,969,000 

50,316,000 

—  •  347.000 

Net  Revenues  . 

_  5.092.000 

3.789,000 

-I  1,303,000 

Eleven  Months: 

Gross  Revenues  . 

_  616.218,000 

570,533.0(0 

+  45,685,000  , 

Operating  Expenses  . 

573,548,000 

529,137.000 

+44,411.000  1 

Net  Revenues  . 

42,670,000 

41.396,000 

1.274.000 

C.P.R. — November; 

Gross  Revenues  . 

_  38.948,644 

.37,914.345 

+  1,0.34,299 

Operating  Expenses  . 

36.053,332 

33,779.819 

+  2,273.713 

Net  Revenues  . 

....  2.893.112 

4,134.526 

—  1.239,414 

Eleven  Months: 

Gross  Revenue  . 

_  418,254,0.’i2 

393,317.812 

+  24,936,220 

Operating  Expenses  . 

_  391,798,733 

369.578,038 

-i  22.220,695  ; 

Net  Revenue  . 

. . . .  26,455,299 

23.739,774 

+  2.715,525 

ta)  Crop  Year. 

_  .  _  ..... 

_  . 

.  _  . 1 

in  September,  latest  month  for 
which  figures  are  available. 

For  the  first  time  on  record  the' 
figure  reached  almost  3  million 
yards  in  one  month — being  2,933,000 
yards.  This  more  than  tripled  the 
831,000  yards  shipped  by  United 
States  to  Canada  in  the  same  month 
of  the  previous  year. 

The  September  figure  brings  the 


This  is  more  than  double  the  j 
9.459,000  yards  in  the  same  period 
of  1951. 

The  rate  of  imports  from  United 
States  is  not  only  much  higher  but 
it  is  also  still  growing,  all  of  which 
must  have  serious  effects  on  the 
output  and  employment  of  the 
Canadian  industry. 

MUIRHEADS  HAS  LOSS  ' 

Muirhe.nds  Cafeterias  Ltd.,  sub¬ 
sidiary  of  Canadian  Food  Products 
Ltd.  which  holds  over  90  per  cent 
of  outstanding  stock,  reports  for! 


earnings  for  preceding  ftscal  year 


Balance  sheet  shows  current 
liabilities  at  end  of  year  exceeding 


I  Nubar  Mines  Ltd.  advises  that  j 
jKingsgrove  Mining  Syndicate  Ltd. 

,  of  Toronto  has  underwritten  400.000 
shares  at  l2*/4  cents  a  share,  payable 
one^half  cash  and  the  balance  in  30  ! 
riay.s. 


Coexsf/urr  Bm/s/OM 

Coiifrmnf 


. , .  wf^  (^enity  ofnmpbnf  in  Be/ietm,  Ohio 


••coot  CONTROl" 

brtwing  extracts  only  the 
top  goodness  from  Dow 
quality  ingredients  by 
eliminating  alt  adverse 
temperoture  variations  in 
the  brewing  process. 


SCDOieOIITROl' 


One  hundred  and  fourteen  years  old  and  still 
growing!  That  is  the  Cockshutt  story.  Proud 
possessors  of  a  reputation  for  dependable 
farm  equipment.  Cockshutt,  pioneers  in  the 
implement  field,  has  opened  manufacturing, 
sales  and  service  facilities  in  the  United 
States. 

Now,  the  recent  acquisition  of  National 
Farm  Machinery  Co-operative  Inc.  plant, 
(formerly  the  Ohio  Cultivator  Company)  at 
Bellevue,  Ohio,  will  mean  quicker,  more 
dependable  service  throughout  the  broad- 
lands  of  America  for  thousands  of  owners  of 
Cockshutt  and  Black  Hawk  farm  equipment. 


With  this  moveCockshutt  bringsto  farmers  in 
the  United  States  the  combined  manufactur¬ 
ing  craftsmanship  and  know-how  of  two 
great  names  long  established  in  the  farm 
machinery  field.  This  combined  experience, 
coupled  with  Cockshutt’s  present  large  pro¬ 
duction  capacity  in  Canada  will  result  in 
strengthening  the  company's  policy  of  better 
products  at  lower  cost, 

Cockshutt— 1 14  years  young— is  rolling 
ahead  with  years  ahead  equipment 

Cockshutt  makes  a  complete  line  of  modem 
farm  machinery. 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


COCKSHUTT  FARM  EQUIPMENT  INC.  •  BELLEVUE,  OHIO 
COCKSHUTT  FARM  EQUIPMENT  LIMITEO  •  BRANTFORD,  ONTARIO 

HEAD  OFFICE— BRANTFORD,  CANADA 
Factoriat  in  Brantford  and  Smiths  Falls,  Ontario— Ballevua,  Ohio. 


The  financial  limes  |E£-S““ Clifford  Clark's  Last  Address 

ESTABLISHED  1912  vlon/I Had  Dr.  Clark  a  premonition  omic  incentives  and  thus  impair  which  the  financially  weaker  pro- 

*’“'’‘'MomreMrb^y  Th'i‘'Finandai^Times  Pub  thc^'ean^tL  element  ^to  fitrht  against  any-  approaching  end  of  his  productivity  at  a  time  when  maxi-  vinces  experienced  during  the  de- 

MnfthS  mig“  "  ---  ^  ’thirties  (h)  to  eli- 

- ,.  .  H  Man  e'dit^r  We  don’t  say  that  these  are  the  only  f®  practicable  the 

f  .  “”tice-pr«.de^^^  aspects  of  the  fight  against  the  McCarran  !.'«  Agamrt  this  argument  for  lowering  evils  of  multiple  and  conflicting 

A  "•J.  vo^^v^/ Editor  immigration  Act.  We  merely  suggest  that  should  have  been  spent  on  the  axes,  the  Minister  had  to  balance  “xaPon  and  c)  to  make  it  easier 

C.  D.  MacCREADY  .  Advtg.  Manager  Canadian  editors  ought  to  give  their  readers  Preparation  of  an  address  which  two  opposing  considerations:  one  for  the  federal  government  to  fol- 

- hnth  siflps  of  the  ouestion  lest  since  thev  unusual  length  of  37  pages  the  general  belief  that  it  was  a  good  low  fiscal  and  economic  policies 

cannot  very  well  be  classed  as  sinister  char-  the  record  of  Canada’s  thing  to  pay  off  debt  in  years  of  designed  to  minimise  cyclical  fluc- 

ADVERTISING  Rate  Cards  «>"  . «"  n”cv'  ficters,  they  Stand  ultimately  revealed  as  postwar  financial  policy.  Dr.  high  prosperity,  particularly  when  tuations. 

HEAD”oFFyE^'Mc"it?eMT^^^^^^^  awfully  gullible  for  the  backwash  of  the  Clark  has  made  his  outstanding  the  debt  had  recently  been  built  up  Under  these  agreements  provin- 

"’p""'*'- r-Afcas  wave  of  the  future-  of  which  thev  have  contribution  to  every  economic  to  such  proportions;  and,  two,  the  cial  governments  may  rent  to  the 

TORONTO  OFFICE^:  i9«;Roya.  Bana  B,dg^  .  do-goodism  for  SO  long.  ‘la^^tion  that  arose  in  the  past  20  argument  that  it  was  desirable  to  federal  government  for  a  five-year 

East.  Telephone  ^Averiey  _  et  ^  vear.s.  help  offset  by  a  budgetary  surplus  period  their  rights  to  levy  income 

VANCOUVER  OFFICE:  R.  M.  Williams,  19o0  Robson  st..  - -  f  ♦  a 


Vancouver.  B.C.,  Telephone  P.Acific  6062. 

LONDON,  E.\G.:  95  Bishopsgate.  E.C.  2:  Davies  &  Co. 
Representatives. 

P.4RIS.  FRANCE:  28  Rue  Richelieu.  Paris  1.  France. 
NEW  YORK:  111  Broadway,  R.  S.  Farley,  Representative 


What  Is  the  Solution  to  the 
Railroad  Problem? 


Devoted  to  the  interests  of  the  invest-  At  the  risk  of  being  charged  with  in- 


The  budget,  however,  was  the  the  powerful  inflationary  pressure  taxes,  corporation  taxes  and  suc- 
field  which  all  during  that  per-  being  exerted  by  the  large  backlog  cession  duties  in  return  for  annual 

iod  was  his  foremost  own  im-  of  deferred  demand  and  the  enor-  rentals  which  are  guaranteed  never 

mediate  responsibility.  The  Fin-  mous  volume  of  liquid  resources  to  fall  below  certain  stipulated 

ancial  Times  herewith  is  reprint-  which  the  war’s  financing  had  amounts  and  which  are  increased 


-S  -  that  part  of  the  placed  at  the  disposal  of  consumers,  in  propoHion  to  any  increase  in 

fidence  of  capital  is  essential  to  tfie  ^  oflvnKy  orroi'^of  fTr4xrof*r»moTif  cnhcir^xr  intended  address  —  covering  a  provincial  population  and  in  gross 

stability  of  finance,  the  prosperity  of  its  face  sternly  against  government  subsidy  post-war  years  national  production  per  capita. 

industry  and  the  development  of  our  ,n  any  shape  or  form  as  being  uneconomic  text-that  deals  with  Can-  taxes  werrcu  drLura  irburnot  Eight  of  the  10  Canadian  provinces 

resources.  , _ and  llloeica  .  we  are  becrinnintr  to  wonder  taxes  were  cut  arasticaiiy  out  not  _ _ 


industry  and  me  aeveiopmem  u,  .u.  ^  any  snape  or  lorni  as  uuiiig  uiiucuiiomiu  text-that  deals  with  Can-  taxes  were  cut  drastically  bu  not  Eight  of  the  10  Canadian  provinces 

resources.  ,  -  and  llloeical.  we  are  beeinnine  to  wonder  ®  ,  ire  text  tnat  oeais  witn  uan  taxes  were  cut  drastically  but  not  - - 

MONTREAL  FRIDAY  JANUARY  16  1953  whether  subsidization  in  some  form  or  an-  adas  postwar  budget  ponies.  to  such  a  pom  as  to  prevent  «  j 

MONTREAL.  FRID.AY._JANUA^ - ,  ^  j^e  ^ges  preciding  that  pass-  substantial  surp  us  which  was  a  sfgned  agree! 

.  a.  .  A  •  4  to  the  railway  freight  rate  problem.  The  two  menl  Sr  toTnext  five  years 

•  James  Muir  Warns  Against  I'  a.  .  .h,.  .  U'  o.. 

Alienation  of  Resources  the  face'  of  it  be  permitted  to  earn  a  fair  “W""  ““>>'*'*■  ““  *•  ""  S,"T)‘  l"?roo*'orwra“o‘u»! 

,  .  r  i.u  r>  I  TJovolr  i-rafiir-n  ran  I’nvoofoH  r.Qnit-Ql  Tf  tViov  Hn  Tint-  keeping  With  the  sound  traditions  The  standard  rate  of  corporate  in-  federal)  and  two  corporation  taxes 

Ttio  onniinl  mpptin^  of  the  Ivoval  oanlc  return  on  investeu  capital,  ii  tnej*  qo  not,  ■,  c.  ■  .»  u  .  ...  .  rtho  federal  and  that  of  Ouebec) 

ine  annual  meetiiij;  tut-  .  _  _  K,ir.;n/>r.o  ov.a  inducffir  ond  +V.a  of  the  Canadian  Civil  Service  he  come  tax  was  reduced  from  40  to  leoerai  ana  tnat  oi  v^ueoeci, 


whether  subsidization  in  some  form  or  an¬ 
other  might  not  be  the  only  possible  solution 
to  the  railway  freight  rate  problem.  The  two 


itoba  and  practised  there  for  sev¬ 
enteen  years  before  moving  to 
Vancouver.  He  practised  law  in 
British  Columbia  for  nearly  twen¬ 
ty  more  years  before  being  called 
to  the  Supreme  Court  in  1947.  He 
was  created  a  King’s  Counsel  in 
both  Manitoba  and  British  Colum¬ 
bia  and  served  as  a  Bencher  of 
the  Law  Societies  of  both  Prov¬ 
inces.  He  is  forthright  in  his 
speech.  His  conservative  tenden¬ 
cies  in  priany  of  his  judgments  are 
somewhat  disappointing.  (The  | 
Judges  of  the  Supreme  Court  ofl 
Canada  should  remember  that  they ; 
ought  not  to  look  at  twentieth-cen- ' 
tury  problems  through  nineteenth-: 
century  spectacles.) 

J.  R.  Cartwright  was  one  of  the ! 
most  respected  members  of  the 
Ontario  Bar  before  his  call  to  the 
Supreme  Court  in  1949.  Some  have 
even  suggested  that  he  was  Can¬ 
ada’s  leading  counsel.  He  seems 
to  sparkle  as  a  judge  in  appeals 
from  criminal  trials.  I 

Gerald  Fauteaux  is  the  youngest; 
member  of  the  Supreme  Court  of 
Canada.  He  is  just  past  fifty  years  I 
of  age  but  has  many  accomplish¬ 
ments  to  qualify  him  for  his  present 
position.  He  graduated  with  a  B.A. 
and  LL.M.  and  practised  law  in 
Montreal.  He  taught  law  at  McGill 
University  and  was  a  member  of 
the  Civil  Code  Revision  Commis¬ 


sion.  Like  Mr.  Justice  Cartwright 
he  was  appointed  in  December, 
1949.  Also  like  Mr.  Cartwright,  he 
is  only  just  now,  three  years  after 
his  appointment,  beginning  to 
exude  the  learning  that  earned  him 
(Continued  on  Page  12) _ 


BUY  TODAY  m 

ever  12 'months  on  the  cenYcninnt 
BUDGET  PUN  -  $10  to  $100  monthlr. 


Ml-Tl'AL  ACCL'Ml'LATINfi  FL'MO 


5.29ro  INCOME  LAST  4  QUARTERS 
Dividends  Compounded  Continwlly 

Mf  CtTAIO  R|4«M».ImC)  • 

m  ST  JAMIS  ST,  MONTIIAL.  LQ. 

The  Western  Clly  Company 
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Ailc  AA*>.v.wA*.i^  ^  A  f^ryA  {r^A^^o¥r*\7  anA  fVio  OI  I**®  Canadian  civii  servicG  ne  came  lax  was  reduced  irom  w  lo  - -  -  -  - ’ 

of  Canada,  held  last  week,  once  again  shed  Canadian  business  and  industry  and  tjjeL  ^  temptation  to  de-  30%  in  1946  Personal  income  tax  succession  duties  are  levied 

light  on  important  aspects  of  the  current  Q.nadmn  travellmg  public  must  suffer;  the^^^  a.,  Eovernment 

erlnfanfdtmnge  rSect  ma ttos.  Mr!  sfower  service  andThe  latter  t  aSd!'",  “"f"'  ■«’  >-•' 

eiing  a  vine  lange  Oi  ,,  in  tr-anonnt-eol-inn  jprimarily  to  the  simple  task  of  a  duction  amounting  to  between  60  Quebec. 

Jame.S  Muir,  president  of  the  83-year  old  comfort  in  transportation.  reporter.”  The  other  is  that  the  and  70%  for  the  freat  majority  of  ,  vear,  1947 

institution  paid  particular  attention  to  the  The  Board  of  Transport  Commissioners  taxpayers.  f’’ 

exnort  of  canital  for  foreign  investment  and  ,  is  currently  hearing  argument  on  a  plea  byi^^  ..  .  „  .  ..  1948  and  1949,  despite  the  substan- 

to  the  possible  wastage  of  Canada’s  natural  I  the  Canadian  Pacific  Railway  for  a  change  restorirg  and  main-  beginning  of  1949  the  Mi-  tjai  magnitude  of  the  tax  reduc- 

resources.  ^  in  the  railway  freight  rate  system  which  „  f  J  tionr  that  had  been  made,  actual 

Answerin'r  the  loud  clamour  .so  often  would  grant  the  company  a  specified  return  --d  Ucxibie  char-  revenues  exceeded  actual  expendi- 

rafspf]  for  fnvestment  in  and  development  on  its  investment  in  railroad  assets  and  per-  nromotinc  a  hish  and  ris"  tures  by  a  substantial  amount,  in 

c,^cnllor^  iinHpvplonpd  countries  Mr  Muir  mit  it  to  ad.iust  its  rates  within  the  fixed  .  „  _ _ ,nd  ousmess  irenas  m  ^get,  the  surpluses  amounted  to 

^iSefto  tL  deu'sS  inherent  in  many  ef.  ceiling  Over  a  period  of  fifteen  dy-»  wit-  ZJ  'L  o„Z ””  l„".t  Tn  !?: 

Forts  towards  that  end.  now  being  made.  :  ^ J  PohoTtn  bVZ  t» 

“I  favour,  he  said,  evep’  Jishing  railway  freigh/rates  in  general— demand  and  high  budget,  therefore,  he  attempted  to  ^ebt  at  its  war-end  peak, 

ment  to  the  export  of  our  capital  an(i  techm-  arguments  tending  to  show  thati'^^'^^'”®*'  complete  the  process  of  ux  reduc-  last  two  of  these  years, 

cal  skill  to  underdeveloped  cou^ntries.  But  ^ompanv  has  not  been  and  is  not  earn- ^  when  expenditures  ran  a  little 

both  these  essentials  must  first  be  welcomed  ^  return  on  its  railway  investment  tradition  of  freedom  ed  to  persist  in  peacetime  and  aim-  $2,200  million  a  year,  the 

anci  then  fairly  treated  by  the  countries  t^  ^  consequence,  investor  conf i- rather  bv  m  had  budgeted  for  substan- 

which  they  are  sent.  \\e  are  sim^^^  company  has  been  impaired.  !""  S  ~  '  tial  surpluses  but  even  his  optimis- 

ourselves  of  we  think  that  healthj  economic  g-  ^J^g  ^g^  Canadian  provinces,  on  the  ^7  climate,  by  only  $85  million.  forecasts  were  exceeded.  Even 

development  can  take  place  govein-  hand  are  strongly  opposing  the  pro- appropriate  incentives,  y  Xhere  were  further  cuts  in  in-  in  the  fiscal  year  1950  the  trend  of 

ments  and  peoples  are  unfriendly  to  foreign  frounds  tha^  it  w?uld!““'"'”^’  "  come  tax,  but  the  main  feature  was  I  activity  in  Canada,  contrary  to 

capital.  And  our  delusion  is  doubled  if  we  ?Fs|udfce  their  Economies  econom,  in  the  dcireo  direction  -  „mmodltr  some  expecUtione.  rem.lned  per- 

believe  that  economic  development  under  u-holp  milwnv  nmhlpm  i<s  nnp  that  portrait  of  Dr.  Clark  as  it  taxes.  A  great  variety  of  commodity  sistently  upward  and  the  year 

forced  draft  is  a  final  answer  to  communist  ,,  ,  ^  j  (-Vip^vitsflom  nf  a  <?rtlomnn  many  obituaries  taxes  were  repealed  and  replaced  ended  with  a  further  addition  of 

infl-tration.’'  cnlnti’nn  TRo  vallTiraTra  torlQv  nro  f aiifrVit ' probably  too  many  traits  by  what  was  intended  to  be  a  nor-  $131  million  to  the  post-war  reduc- 

Recommending  a  policy  of  enlightened  self  ;  Minister  of  Finance  mal  peacetime  structure,  consisting  tion  of  net  debt. 

iniere.st  in  increased  foreign  investment  and  ;  between  the  upper  and  nether  miHstones  of  Canada’s  arch-planner,  it  may  of  three  ^arts:  first,  rather  heavy  tep  cnnir.  infip.finn.rv  .im  of 

frppr  tvndp  tViP  hank’<?  nrpsident  went  on  to  organized  labour  and  sectional  poutlCS.  The!,;,  '  :  p  ;  ursi,  ramer  neavy  Xhe  contra-mflationary  aim  of 

freer  tiade,  the  bank  s  piesident  went  on  substantial  advance  in  labour^''^’ 7  it  1  f  h  ZZ  ^  policy  during  this  period  was 

“Puf  T  wi.h  to  make  it  clear  that  we  in  costs  with  which  they  have  had  to  contend  iff!  I  t  r.f.H.  *  supplemented  by  intensive  apnual 

1  lO  iTlclKC  IL  Clt-cll  LllctU  »>  t  111  ^  1  /•  j  1  1  /»  ,  Ai  1  1 10  lilS  pOSt*W3r  pollC16S>  If  CSHdud  t3X  Ipvicd  st  st  th#*  man!ifaf*tii-  i_  .j  .j 

Canada  should  not  give  away  any  part  of  since  the  end  of  the  war  has  forced  them  to; ^er’s  level  on  a  w  de  !isT  of  go^^^^^  frTnrnnr.f  ZZTl  tn  fnn 

fViP  vast  fvitiirnl  rpsniiiTPS  mion  which  our  applv  for  successive  upward  revisions  inl,,,„,^  ^  ei  on  a  w  ae  iisi  01  gooas  to  encourage  individuals  to  con- 

fo4  run  prCerity  iF“ 0  tari-riy  bared.  This  the  freight  rate  structure;  and  each  appli.|”l  Ff  In  .he  ZZ'  wZa  “  hZ  •"’"L"” ’"‘“Sr  Z 

is  particularly  true  of  those  resources,  such  for  an  increase  in  freight  rates  has|„gtions  -  credit  goes  to  nobody  caliy  all  foods;  and,  third,  an  addi-  mLovcT  the  various  warPme  ' 

as  water,  which  are  necessary  to  our  m-  been  bitterly  opposed  by  the  western  and, than  to  Dr.  Clark.  (The  tionai  special  excise  tax  of  io%  ^ntrl  pa  ^cularirtL  10  ^ 

dustrial  development  either  as  sources  of  eastern  pr()vmces.  It  has  been  a  costly  busi-  EdUor).  on  a  relatively  small  but  highly  Tve  comS  ty  p  ices 

power  or  in  the  process  of  production  i  self,  ness  for  all  concerned;  railways,  provincial  ...  .  .  m  the  annual  budget  productive  list  of  articles  of  mass  were  !eTx2l  00^7  gradually  n 

It  is  not  surprising,  therefore,  that  re-  governments  and  the  federal  government,  speeches  are  to  be  found  the  Cana-  consumption  ranging  from  cosme-  caTda 

sponsible  Canadians  in  the  press  and  else-  The  C.P.R.  suggestion  for  fixing  of  a  speci-.dian  Finance  Minister’s  diagnosis  tics  and  furs  to  rtdios  and  motor  Nevertheless  there  was  a  rapid 
where  have  drawn  our  attention  to  the  poss- .  fied  return  would  eliminate  the  necessity  for  of  the  prevailing  and  prospective  cars  ■  r,evcnneiess,  mere  was  a  rapia 

ible  loss  of  boundary  water  from  British  those  lengthy  hearings,  and  thus  would  ap- economic  situation  and  his  prescrip-  '  .>  <.  n.nwh!. 

C()lumbia  to  Ala.ska.  We  should,  I  think  ^  pear  to  be  an  economical  move.  '  tion  of  the  type  of  fiscal  and  finan-  Two  special  features  of  fiscal  wartime  su^^^^  in!o  prici 

take  a  neighbourly  interest  in  the  needs  of  In  the  light  of  the  mtransigeant  attitude  eial  policy  which  he  believed  to  be  policy  during  this  period  deserva  partly  the  general  inflatto 

the  great  American  north we.-t  :  but  we  will  ,  of  the  provinces  in  the  matter  of  freight  required.  The  speeches  for  the  brief  mention.  First  was  the  initia-  treod  to  high  Se  Jhro^^^^^^^ 

perform  a  disservice  all  round  If  in  an  excess  rat^^^  seemy ery  much  open  to  ^rst  three  post-war  years  show  tion  of  a  programme  designed  to  l^rld  aorpartl^L  i^rnaT^^^^^^ 

of  zea  ,  we  thoughtlessly  alienate  our  birth-  doubt  whether  the  Board  of  Transport  Com-  dearly  his  recognition  that  public  lessen  and  ultimately  to  eliminate  sure  upon  !esources^  i^^^^^^^^  i 
lA  1  ''-1“  be  bold  epough  to  find  m  ^nance  is  more  than  the  mere  the  double  taxation  of  business  ^ace  JLontrol  ^  CaLa  7e 


manager 
to  great 


Canadian 
d  of  1948 


almost  S2.7  billions  the  Royal  Bank  has  well  ment  subsmy  that  would  help  to  equalize  [nation’s  business,  influenced  by  and  allow  shareholders  a  credit  against  a  new  plateau  had  been  reached 
niamtamed  its  position  among  the  top  banks  pt®s  for  the  provinces.  In  that  event  the  shaving  its  influence  on  the  state  of  their  personal  income  tax  equal  to  with  wholesale  prices  a  little  more 
of  the  wor  d.  The  steady  expansion  of  the  latter  mjht  be  more  amenable  to  the  idea  Z  ZZL  ^ 

branch  .system  m  Canada  and  abroad  was  of  a  f.xed  rate  of  return  for  the  roads.  ,aow  him  .ncmpiiaj  t„  ih.  form  o.  dividend,.  Index  .bent  «0%  in  exee.,  of.  the 

reviewed  in  detail;  in  fact  this  years  meet- - l.chievp  in  hi.  fi.n.i  nniiVv  .  v.a;.  Th»  _ _ _  . . . . . 


ing  gave  Mr.  .Atkinson  the  occasion  to  pay  ■  ^  J  aa*  aL  //*  a*/i 

special  attention  to  the  foreign  field  of  i  IS  LdUdud  USTlinQ  inG  Anti 
operations,  which  has  been  an  important:  I Dii#iO 

factor  in  the  development  of  Canada’s  trade  LcylSIaTIOll  DUQ . 

position,  particularly  with  Latin  American  We  in  Canada,  among  others,  have  in  the 
countries.  past  derived  no  little  enjoyment  from  poking 

The  addresses  of  Mr.  Muir  and  Mrs.  At-  fun  at  our  big  neighbour  across  the  border 
kinson  are  reproduced  in  full  elsewhere  in  :  on  the  score  of  its  penchant  for  putting  new 
this  issue  of  The  Financial  Times.  I  legislation  on  the  statute  book.sr  Tmirh  of  if 


bf  rfixed  rate  of  return  for  the  ro^^^^^  employment,  income  and  prices,  10  per  cent  of  income  received  in  than  double,  and  the  can  of  living 

OI  a  Iixeq  rate  Ol  return  lor  tlie  roads.  They  show  him  attempting  to  the  form  of  dividends,  index  about  60%  in  excess  of,  the 

achieve  in  his  fiscal  policy  a  judi-  The  other  special  feature  relates  respective  pre-war  levels. 

|c  CsnSfls  GGttinQ  thfi  clous  balancing  of  several  com-  to  the  so-called  tax  rental  agree-  The  next  year  and  a  half  was  to 

^  ^  ®  peting  considerations.  ments  with  the  provinces.  In  work-  be  a  period  of  approximate  stabil- 

LGUisIdtiOn  Buo?  recognition  that  the  ing  out  these  agreements,  the  gov-  ity  in  prices,  with  the  fires  of  in- 

.  J  ^  *  .  very  high  wartime  tax  rates  tended  emment  had  in  mind  three  aims:  flation  banked,  though  probably 

W  e  in  Canada,  among  others,  have  in  the  to  weaken  initiative,  blunt  econ-  (a)  to  avoid  some  of  the  difficulties  not  extinguished,  (to  be  concluded) 
past  derived  no  little  enjoyment  from  poking  - — — - — - 


What  Do  Canadians  Know 
of  the  McCarran  Law? 


legislation  on  the  statute  books  ;^much^ of  it  Meet  Canada's  Supreme  Court 

unworkable.  In  the  light  of  developments  ■  | 

of  the  past  few  years,  however,  it  might  be 
\vell  that  we  should  be  careful  to  avoid  get- 

ting  into  a  position  where  we  would  be  asked!  December  23rd,  1949,  is  an  im- 1  (Special  to  The  Financial  Times)  la  Liberal,  but  was  appointed  by 
to  attend  to  the  mote  in  our  own  eve.  remember;  R.  B.  Bennett.  If  things  follow  the 


ui  IIIC  Ifluvaiiaii  taw  .  to  attend  to  the  mote  in  our  own  eye.  cause"  on"^that  riat!!"i‘h!"9nnrAmZservative’’  H  things  follow  the| 

One  continues  to  wonder  at  the  people  There  are  indications  that  Ottawa  has  Court  of  Canada  became  supreme  Forty-two  Canadians  have  served  Chief"  J^ustiee  W^h°en^^th7  nle! 

who  feed  the  correspondents  and  wire  ser-  SOt  the  legislation  ‘‘bug”;  as  instance  the  'vfH  as  in  name.  as  Judges  of  the  Supreme  Court  of  chief  retires.  ^ 

vices  who  supply  so  many  newspapers,  not  enactment  during  the  last  ses.sion  of  Parlia- :  ..tJJ%frhament"of  CanYda'  may  Jud|J ‘  werf  ele5l?ed‘’"to  tL^^lu!  Robert  Taschereau  is  the  son  of 
only  in  the  Lnited  States  but  also  in  Canada,  ment  OI  tne  Resale  Price  Maintenance  Act, [provide  for  the  constitution,  main-  preme  Court  of  Canada  from  vari-  a  former  Premier  of  Quebec.  He 
Almost  inevitablv,  the  slant  is  to  the  of  the  application  of  which  there  has  been.  I and  organization  of  a  gen-  ous  provincial  courts.  When  the  did  a  stint  as  a  politician  from  1930 

left  of  fpntpr  iisinllv  niiitp  notippnhlv  sn •  .SO  far  little  if  anv  evidpnpp  Nnw  appeal  for  Canada.”  Court  was  first  established  it  had  to  1939;  practised  law  for  twenty 

leit  OI  center,  usuailj  quite  ncDllceaOiy  so,  lai,  luue  1I  any  etiaence.  rsiow  comes  in  the  fall  of  1875,  the  Liberal  gov-  a  complement  of  six  Judges.  In  y®ars;  taught  criminal  law  at  Laval 

and  any  move  made  by  anybody  known  to  Justice  Minister  (jarson  with  the  announce-! emment  of  the  day  passed  an  act  1927  a  seventh  Judge  was  added  University  and  came  to  Ottawa  in 


again  has  furnished  an  example 


rea.sons  of  race,  national  origin,  colour  or  •’y  Sir  John  Macdonald’s  Conser-  importance,  in  which  case  seven  or  His  appointment  in  1943  put  an  end 


editors  must  get  religion,  in  employment  or  in  membership  |  ;!,7faferbecTme‘chief  JusS"ff  Sfbf ejected  in  a  feder-  dafL“ 

both  the  news  and  the  background  informa-  of  trade  unions.  ;Canada  (1892-1902),  was  very  ac-  ation  of  provinces,  sectional  and  re-  the  present  Court.  Born  in  New 

tion  on  United  States  developments  second  In  what  way  an  anti-discrimination  law  ^jve  in  preparing  early  drafts  of  llglous  considerations  have  been  an  Brunswick  and  admitted  to  that 
hand.  The  necessity,  therefore,  of  weigh- ,  can  be  enforced  is  something  that  is  difficult  -f  ir  the  Bar.  he  later  practised  law  in  Al- 

ing  both  sides  of  que'stions  would  be  assum^ed  !  to  understand  How  can  it"  be  proven,  and  7n"d1^io?e%He^^d%f^^^^^  SrT  if  n!5d%'"u?^o^f  S'u^r  Sd^Nf^^^Sc-k  a7d  h^' 

to  be  generally  recognised  in  matters  of  who  is  to  judge,  whether  employment  or Catholics,  two  Baptists,  two  An-  came  that  province’s  Attorney 

foreign  developments;  something  which  is  membership  in  a  trade  union,  or  any  other  ceotkin  a 'ffnai  coilrt  hp’.  «>>cans  and  one  member  of  the  1"  ^®24  for  one  year.  The 

not  so  obviously  necessary  in  matters  sub- j  organization,  has  been  denied  by  reason  by  caSse  appeals  could  be  carried  to  f  Canada.  Quebec  comJratiof  Jlunsef  uftil  hLs*’’a7 

ject  to  domestic  political  parti.sanship  !  reason  of  colour,  race  or  creed  ?  In  the  matter  ‘*J"gduaTprocess"'Lt  \he'"supreml  niembers  as  "  nativf"  f  n!"  New  pointment  in  1943  to  the  Supreme 

Once  again  the  advocates  of  the  McCar-  of  employment,  in  particular,  so  many  logi-  S  of  cSa  became  o”al  Brunswick  two,  and  Manitoba  one.  Ju^ice  Rand  is  of  a  Philoso 
ran  Immigration  Act— the  majorities  of  ^  cal  reasons  may  be  advanced  for  failure  court  of  appeal.  On  December  [But  one  New  Brunswick  native  He 

both  hou.ses  of  Congre.ss  incidentally,  are  to  employ  an  applicant  that 'discrimination  23rd.  1949,  it  was  dedared,  by  a  naa  migrated  to  Saskatchewan  from  issues  more  consistently  than  any  of 
pitiful  stooges;  witch  hunters  tinged  with  ^  is  virtually  impossible  to  prove.  _  jmeTthf  rnfjuSment'of  tZe  si  wise  the  Martfoba**  was  If  tffs^^^ m^r/y  woVds"K^^^^^ 

fascism  and  racism  and  what  have  you,  to  i  if  proven  unfounded,  still  leave  a  stigma  on  preme  Court  should,  in  all  cases,  pointed  from  British  Columbia.)  these  iMU«  hi  hls^dgments^^^^^ 

judge  by  the  stuff  that  you  read  in  too*many  I  the  company  or  organization  concerned.  This:^*^  conclusive.  Three  of  the  judges  now  sitting  written  judgments  are  usually’  mo- 

Canadian  papers.  j  is  one  of  the  major  objections  to  the  anti-^  ^  ***  were  formerly  judges  in  provincial  dels  oL  supererogation.  He  is  also 

So  what  hannens’’  Ampricans  find  tbnt  i  comhinp  law’s  wViipk  wpvo  !>tv.pr.n.  Obscure  is  perhaps  the  best  word  courts.  ^  .  guilty,  together  with  some  other. of 

/lit  N’o^i;  ^^^l^icans  lino  tnat  comoine  laws,  wmcb  were  among  the  first  to  use  to  describe  the  place  that  Who  are  the  judges  on  the  pre-  the  Judges,  of  downright  long- 

tne  scum  Ol  tne  JNaples  watertront  is  period-  Ot  the  nuisance  legislation  on  the  statute  the  Supreme  Court  has  occupied  in  sent  Supreme  Court?  ’The  Chief  windedness.  He  is  famous  for  the 

ically  shipped  off  to  the  United  States,  where  '  books  of  Canada.  j  Canadian  life  and  Canadian  law.  Justice  is  the  Rt.  Hon.  ’Thibaudeau  Rand  Formula  in  the  field  of  labour 

thev  iump  ship  and  reinforce  the  e-ane-stpr  \Vp  likp  to  think  thnt  ;„|3ohn  Q.  Public  hardly  knows  of  Rinfret.  He  spent  two  years  as  a  relations. 

xx.atoT.  fi-pni-  TV-xxi  V,’  u  ^  ^  10  tHinK  that  Oiscrimmation  IR  its  existence,  and  certainly  has  Superior  Court  Judge  in  Quebec  Roy  L.  Kellock  was  appointed  to 

rule  OI  \Aater  iront  industry,  ine  law  which  ;  this  country  is  the  exception  rather  than  the, never  regarded  it  as  an  important  prior  to  his  appointment  to  the  the  Ontario  Court  of  Appeal  in 

IS  to  stop  this  IS  assailed  high  and  low  and,  rule;  and,  if  this  be  so,  any  company  or  body.  The  legal  profession  supreme  Court  in  1924.  in  1944  he  1942  and  ^vas  elevated  to  the  Su- 

since  nothing  can  be  done  without  money,  I  ganization  which  practi.ses  it  to  anv  extent!  has  also  all  but  ignored  was  appointed  chief  Justice  and  ip  preme  Court  of  Canada  in  1944.  He 

thp  Rvnthprs  Annstn^in  nnH  (-hoi’r.  i  fir.’ 11  ii-  » any  exienx  the  Supreme  Court.  1954  he  will  retire  compulsorily  at  'S  perhaps  better  known  for  his 

tne  Brotners  Anastasia  aniJ  their  organ-  will  suffer  for  its  sins  in  the  long  run  with-  Next  to  nothing  has  been  written  the  age  of  4^5.  His  salary  is  $25  000  works  outside  the  Court  as  con- 
isation  probably  see  to  it  that  the  campaign  '  out  any  government  aid.  about  the  Court,  and  only  in  the  g  yeaj.  which  is  $5,000  more  than  ciliator.  arbitrator  and  investigator 

is  well  supplied  with  what  it  takes.  |  Laws  of  this  kind _ and  we  have  IparnpH  couple  of  years  has  any  aca-  the  other  judges  of  the  Court.  (His  in,  labour  disputes  and  royal  com- 

assailed  mightily  by  the  this  from  the  experience  of  our  cousins  to  dl^/opedToto^elararticles.^^^'e  i'lary'^^TXer  fud«l  in  the  ?^«?ial*good! 

so-called  Liberals,  who  refuse,  so  far,  to  the  south— can  be  litle  more  than  nuisance  Justices  ^  ness  of  man. 

admit  that  they  are  left  wingers.  A  super-  laws.  A  charge  of  discrimination  against  nont ha"s*  been  thrs^/jecTof  any  aaiaryj  Sa7kTtcLw« ‘'poMdan,®  laXye" 

flCial  check  made  shows  that  the  witnesses  any  company  or  organization — whether  jus-  biography  or  major  article.  remaining  ciRbt  judges  on  2aw  professor,  came  to  the  Su- 

called  by  Mr.  Truman’s  Commission — which  tified  or  not ;  and  it  is  inevitable  that  iin-  '*'bis  is  in  marked  contrast  to  the  ‘"e  Court  are  called  pu^e  (pro-  preme  Court  in  1944.  His  appear- 

is  to  find  reasons  for  throwing  the  law  into  iustified  charerp®  will  Hp  „  Supreme  Court  in  the  United  States,  nounced  puny)  judges,  semor  ^nce  and  reputation  is  that  of  one 

W  10  lino  reasons  lor  inrowing  tne  law  inio  jusiineo  cnaiges  will  be  made — can  cause  a  about  which  a  great  deal  has  been  of  these  lesser  judges  is  Patrick  endowed  with  an  overdose  of  com- 

tfte  discard — is  neaviiy  loaoeo.  lot  of  trouble  and  dislocation  as  a  result  of  written.  Every  American  citizen  Kerwln,  who  came  to  the  Supreme  mon  sense.  That  is  all  for  the  good 

In  fact,  so  far,  no  fewer  than  30  per  I  government  investigation.  There  is  the  other  *'"0WS  the  names  of  their  Supreme  Court  in  1935  after  having  spent  —the  law  often  needs  to  be  tern- 

cent  of  those  witnesses  are  also  listed  _on  1  serious  angle  too  that  such  charges,  even  SSe/th^"  r  "libeS"  “St  cL?'"?  t  ‘“chlru,  S.X°LrbSra  in  Man- 
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Investment 

Suggestions 


If  you  are  considering  investment  in  Gov¬ 
ernment  or  Corporation  Bonds,  Preferred 
or  Common  Shares,  we  believe  you  will 
find  it  helpful  to  look  over  the  extensive 
list  given  in  the  current  issue  of  our  book¬ 
let  "Investment  Recommendations’’. 

We  will  gladly  send  you  a 
copy,  free,  on  request. 

Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa. 

Hamilton,  Winnipeg,  Calgary,  Edmonton,  Vancouver, 
Charlottetown,  St.  John’s,  Nfld. 


ecurities 


Most  residents  of  Canada,  and  settlers 
from  the  Sterling  Area  of  more  than 
four  years  standing,  may  arrange  to 
realize  their  sterling  balances  and 
listed  sterling  securities  and  obtain 
Canadian  dollar:;  you  are  invited  to 
.  consult  us. 

Our  services  and  specialized 
knowledge  of  Unit^  Kingdom  and 
Sterling  Area  regulations  affecting 
securities  and  blocked  sterling 
balances  are  freely  available 
to  assist  you. 

We  are  pleased  to  supply  custodian 
services  and  to  obtain  analyses  and 
brokers’  opinions  respecting  United 
Kingdom  portfolios. 

Those  intending  to  take  up  permanent 
residence  in  United  Kingdom  or 
any  other  part  of  the  Sterling  Area 
^  are  invited  to  consult  us  for  the 
purpose  of  acquiring  advantageously 
sterling  assets  prior  to  their 
departure  from  Canada. 
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HINTS  TO  INVESTORS 


ahead  of  preferred  stock  a  total  of  (preferred  stock  in  1950  and  1951.1 
$97,816,800  of  1st  mortgage  t)onds.  |  As  these  offerings  were  to  provide 


^  ux  u.u.^c.6-  for  expansion,  proceeds  INVESTMENT  RECOMMENDATIONS  ! 

Wl'  I  C  carrying  interest  rates  ranging :  fro^j,  ^,j,j£.h  are  not,  of  course,  im- ,  Hi  f  M^iiJ  i  IriLiil  i  M  iWItJ  ^ 

I  V  p  i§  from  SVi  percent  to  4  percent.  In  mediately  forthcoming  in  the  shape  JP,  AlilAF  KCJ7C 

November  of  last  year  a  new  issue!  of  earnings,  too  much  emphasis'  i  iJ  OC  /ilw/iid  i  OmjiJ  j 

of  $15  million  of  1st  mortgage  4^4 !  should  not  be  placed  on  the  earn- 

percent  bonds  was  sold,  bringing:  ings  comparison.  - - -  ■*' 

able  showing  There  was  a  marked  According  to  a"  official  state-;  .-ventures  Ltd."  A  study  of  this  rent  and  possible  conditions  for 

BDie  snowing,  inere  was  a  marxea  816,800.  For  7  years  1945  to  19ol,  ment  during  the  past  week,  earn-  „„n  inv  i<  availahlp  fnam  L“  S  '  senior  and  iunior  eolds  (Address 

rerovery  in  business  during  second  fj^ed  charges  have  been  earned  an  ings  of  B.C.  Power  Corp.  for  the  So?  *  Co  L  d  Momre^l  Ven-  Carmen  &  Co  Ltd  222  HofD?Ul 

half  (jf  the  year  which  shou  d  be  average  of  2.9  times,  before  depre- : pest  year,  when  published,  will  ?ivSied  in- 'street  Mont^^^^  HospiUi 

reflected  m  results  for  full  12  Nation.  2.68  times  in  1951.  .show  an  imorovement  over  those  ''‘.“95.  ’ 

months.  Looking  forward  through  por  5-year  period  1947  to  1951  for  1951:  which  means  that  earn-  ‘e/esU  in  the  mining  M«r  RnRRnu’ivr<s  off  ' 

year  just  started,  indications  are  earnings  applicable  to  dividends  on  ings  of  B.C.  Electric  have  been  o" .  OFF  , 

that  sales  experience  will  be  favour-  preferred  shares  averaged  $16.11  a  an'  increased  scale.  Incroa.ses  in  t -“*^*9*^  Collateral  borrowings  by  member 
able.  Relaxation  of  government  share,  close  to  4  times  average  electrical  rates  granted  during  the  cp-  tjiree:  west.  f,rms  of  the  Montreal  Stock  Ex¬ 
credit  restrictions  and  greater  avail-  dividend  requirements.  In  1951  (past  2  years  have  improved  the  •«ontreai.i  ^  ^  ^  ;change  and  the  Montreal  Curb 

ability  of  mortgage  funds  are  chief  earnings  were  equal  to  $11.76  a ;  pi  of  itabiiity  of  company.  Expansion  *•'  *•*  '•*  Market  at  the  end  of  December; 

factors  in  short  term  outlook.  J  share,  about  2Vt  times  dividend  in  facilities  continues,  and  a  pro-  'Gold  Stock  Survey."  A  survey  amounted  to  $31,917,405,  compared. 

In  7-year  period  1945-51  operating  requirements  in  preferred  shares. Igram  of'capital  additions  over  the  of  the  gold  outlook  has  been  prt-  with  $33,113,815  at  the  end  of  the' 

profits  of  company  rose  from  Lower  than  average  earnings  ratio  next  5  years  will  call  for  expend!- .  pared  by  Carmen  &  Co.  Limited,  previous  month,  and  with  $32,313,- 

$1742199  to  $37M787  with  each  1851  reflects  two  offerings  of  I  tures  of  over  $85  million.  :  Montreal.  This  deals  with  the  pros- .  240  at  the  end  of  December  last 

•  *  .  .  .  *  *  ..  - - - - - - —  - -  ._  -  - - —  frvr  tVin  in/^Mc♦rv  tinH^sr  /'lir-  '  voar  • 


Dom.  StctI  and  Cool 

I  am  interested  in  the  stock  of 
Dominion  Steel  and  Coal.  The 
yield  of  over  6  per  cent  seems 
high  in  view  of  the  company’s  earn¬ 
ings.  Your  views  on  this  stock  as  a 
purchase  today,  would  be  very 
much  appreciated. 

P.  R.  S.— Halifax. 

At  current  market  of  about  16%, 
shares  of  Dominion  Steel  and  Coal 
Corp.  provide  a  yield  of  approxi¬ 
mately  6%  per  cent  on  basis  of 
annual  dividend  rate  of  $1  a  share 
now  being  paid  on  issue.  In  light 
of  company’s  recent  earnings  rec¬ 
ord;  its  position  in  the  iron  and 
steel  industry  of  country;  and  the 
early  prospects  for  the  latter; 
stock  would  seem  to  offer  attrac¬ 
tions  as  a  purchase  for  the  investor 
looking  for  combination  of  yield 


“Ventures  Ltd.”  A  study  of  this  rent  and  possible  conditions  for 


INQUIRIES  from  subscribers  In 
ragord  to  their  investments  ond 
pr^lems  ore  invited.  Answers  ore 
bosed  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
relioble,  fair  ond  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  eonnot  as¬ 
sume  responsibility. 

Inquiries  must  beor  the  signa¬ 
ture  and  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  irv- 
terest  will  be  published.  Stamped, 
oddressed  envelope  or  postage 
should  occompany  all  inquiries. 


year  showing  an  increase  over  the 
previous  one.  Trend  of  net  earn¬ 
ings  after  all  charges,  however,  has 
been  less  consistent  with  expand¬ 
ing  costs  and  increasing  tax  re¬ 
quirements  being  factors.  In  7-year 
period,  however,  earnings  have 
averaged  $2.92  a  share,  yearly  trend 


:  Montreal.  This  deals  with  the  pros- .240  at  the  end  of  December  last 
I  pert.s  for  the  industry  under  cur- 'year.  ' 


CIVIL  SERVICE 

(FEDERAL) 

Machine  Accounting 
Officer 


for  the  Department  ef  National 
Defence  at  Ottawa.  Details  and 
application  forms  obtainable  at 
Pest  Offices,  National  Empley- 
msnt  Service  Offices  or  year 
nearest  Civil  Service  Cemmissien 
Office. 


and  possibilities  for  market  en-  •’^ving  been  as  follows:  1945— $1.09; 

hancement  should  i94e_$2.68;  1947— $3.22;  1948— $3.29; 

$2.39  a  sharo  on  SiSg  S^o?  Products  1947  io  1951  average  annual  earn- 

better  than  2  1.^3  times  current  The  common  stock  of  Building  of  $3.33  were  equivalent  to  ^ 

dividend  requirements  on  the  is-  Products  Ltd.  has  been  recommend-  °ver  1%  times  current  require-, 

sue.  1952  earnings  were  at  an  all-  ed  to  me  as  a  good  purchase  today. !  ,  C'on'Psny  has  spent  con- 1 

time  peak,  being  equivalent  to  I  am  more  interested  in  steady  re- 1 s“>®*'^hle  amounts  during  recent: 
$2.62  a  share  on  stock.  turn  and  good  long  term  prospects  y*”?  esP'f**  expenditures.  , 

During  1951  former  class  "B’’  than  in  a  quick  market  tu™over.  A  feature  of  company  s  opw^^^ 

changed_  into  one  class  of  stock,  R.  S.— Hamilton. 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 

Differential  Between  Quebec  and  Ontario  Wages 
Again  Widening — Laws  re  Return  of 
Striking  Workers 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Times) 


I7i«  Coaemmenf  tf  Canada  has  authorixed  Iht  /oRmWnf  new  issue  mhkk  wdD  he  stU  te 
isutalmenis  le  Bank  of  Canada  for  distribution  among  interested  isasestars 
ArougA  investment  dealers  etui  banks. 


During  1951  former  class  "B"  than  in  a  quick  market  turnover.  - -  - -- 

shares  were  split  2  for  1  .  and  Would  this  stock  fill  the  bill?  .  The  Christma.s  greetings  and  be  faced  with  this  provision  if  he 

changed  into  one  class  of  stock,  R.  S.— Hamilton.  ‘"Y-,  ®  °  ro  which  the  International  sliould  wish  to  retain  some  of  his 

of  which  there  were  outstanding  Shares  of  Building  Products  Ltd.  ?/^conVuctfon  falls  off  (CIO-CCLi  new  hands,  whereas  the  textile; 

at  end  of  that  year  2,079,668  shares  our  ooinion  are  eminently  suit-  I.  brought  from  Durham.  Ontario  to' manufacturer  in  Louisevillc  is  only 

Of  an  authorized  5  million  shares.  LU  voi^  striking  workers  of  Louisville.,  faced  with  economic  and  social' 

ments^M  fnTnvestS!*  C^mJITny  f/ aStiv?  dlmand loH  nLnnv!’.'" ' 


stock  i"«  ot  steady  operations  consideration  for  the  investor  in  the  Wh  e'  The  Ontario  provision  has  meant 

Scone  of  cornor«t(on-,  oneration.  <>''«'•  «  y®*"’  t*"®  '‘83-384  ^  oueftion  of  wa^es  l^no  longer  quite  a  bit  although  if  has  been, 

»  Company  operates  6  plants  at  outstanding  shares  is  only  $375,000 ! j^“®p“TTo„i,vmc  u  ,till  is^at  evaded  on  occa.sion.  But  the  pcnal- 
prodices  Sary  andiron  4nd  strategically  located  points  across  of  2%  per  cent  serial  debentures,  “"u^ham.  At  Louiseviile  the  i.^suc  tic's  for  a  breach  of  the  Ontario 
Steel  and  a  broad  range  of  iron  and  Canada,  at  which  are  produced  a  ^  is  the  return  of  some  of  the  strikers  Act  are  considerable  —  a  corpora- 

Steel  products;  also  operates  ship-  ”"?®  ,*{ Yellowknife  to  their  jobs  or  rather  to  their  t^u  ^  t^e  union  ^ 

yard,  coal  and  iron  ore  mines,  rail-  9®"®*^“®**®",  Kindly  favour  me  with  your  ad-  former  jobs.  Because  of  the  law  "t' ■?®ontin‘ues  ^  ^ 

ways,  ships  and  powqr  plants.  In  the  residential  building  field  regarding  some  shares  of  Ontario  this  is  not  likely  to  be  au  a?  ..mvicinnc  in  (hn 

past  few  years  a  large  scale  pro-  Company  owns  Rubrics  at  Mado^  Yellowknife  Mines  which  I  issue  at  Durham  if  the  wage  issue  oma^io^^Act  thereby  emplovc"'  i 

gram  of  extensions  and  improve-  Ontario,  which  supply  »  been  holding.  They  dropped  is  settled.  But.  in  both  cases,  "’ork- ,  rc-instTe  V?' 

ments  has  been  undertaken,  invol-  pro^rtion  of  the  rock  granules  „„  the  market  last  year  from  a  ers  or  farmers  from  outlying  Places,®^"  and  oav  them  back  dTv 
ving  additions  to  iron  and  steel  ca-  used  in  the  preparaUon  of  roofing  ^t^yt  $13  a  share  to  a  low  have  taken  the  strikers'  places.  ifn  ‘ra^s  vvhe^r?  thex^  hav?  hPen ' 

pacity  and  to  power  capacity,  and  and  other  materials.  of  about  $7.50  around  the  end  of  We  saw  during  the  war  that  the  ; 

improvements  in  coal  and  iron  ore  Building  Products  has  paW  jdivid-  the  year;  but  I  notice  that  they  differential  between  the  wages  jn , '“cimraij  lo  me 

operations.  A  total  of  over  $10  mil-  ends  on  its  common  shares  inlnter-  have  recently  <x>me  back  to  about  Quebec  and  Ontario  narrowed  from !  ' _ 

lion_  was  spent  on  this  program  ruptedly  during  past  26  years.  On  $ii^  and  have  been  wondering  if  it  the  traditional  15  per  cent  to  10:  'VeaR'S  CARLO.ADINGS  OFF  i 

during  1951  and,  at  beginning  cu  existing  capital  stock,  annual  diyid-  might  not  be  a  good  time  for  me  per  cent  but.  while  we  have  not  Carloadings  on  Canadian  railways 

^st  year,  over  $21  million  had  ends  have  increased  threefold  since  to  get  out  and  take  my  profit,  which  been  looking,  it  has  crept  back ]g52  totalled' 

been  authorized,  but  not  spent,  on  J944  ^hen  60  cents  a  share  were  is  considerable  at  the  present  price  there  again.  In  fact  the  latest  fig-' 4  igo  199  cars  ail'ght  decrease  from 

"XS  Sfdebt  is  ahead  of  $l%raTharo.^^^^^^^  -  -®^.f®^^™.hourl.y  p,,,eding  y4r's  total  of  4.183.- 


R.R.O.  —  Windsor 


October  1,  1952.  show  hourly  rated  0g2 


addition  there  was  subsidiary  SlOCK  proviaes  a  yieia  ox  dppio-  noiaings  ai  inis  lime,  rnis  mine  — wucuct  la  x.iuo  juev  ceived  in  IDol.  (irain  loadings; 

funded  debt  amounting  to  $4  776  -  ximately  5  per  cent  on  the  $1.80  a  is  a  big,  high-grade  property  with  84%  of  Ontario.  ^  during  19.52  totalled  558,046  cars,  a  1 

500  '  ’  share  annual  dividend  rate.  years  of  large  scale  production  In  furniture,  where  the  Quebc^c  ggjfj  110,792  cars  or  nearly  25' 

Construction  outlook  for  current  Between  1942  and  1951  sales  of  ahead  of  it,  and,  particularly  if  ope-  competition  is  especially  noticed,  pgj.  1951 

year  is  good  pointing  to  a  contin-  company  registered  steady  increases  rating  conditions  in  the  gold  min-  and  Durham  is  a  furniture  factory, - ; 

nation  of  active  demand  for  pri-  and  set  new  all-time  records  each  ing  industry  should  improve  to  the  spread  is  also  about  lo  per  cent. - I 

mary  iron  and  steel  and  for  iron  year.  Despite  a  poor  start  in  1952,  any  extent,  will  almost  certainly  A  few  years  ago  the  spread  in  fur-  , 

and  steel  products.  Operations  of  I  sales  volume  for  last  year  may  be  develop  into  a  dividend  payer  of  niture  wages  was  only  10  per  cent.  LATEST  REPORT 

coal  subsidiary  have  been  difficult, '  expected  to  make  another  favour-  considerable  importance.  being  the  same  spread  as  m  all  .  1 

- f - — - — -  The  recent  recovery  in  the  manuf?cturing  in  194o.  v®''  inv»f»m»nt  Ptokt  1 


JANUARY  1,  1953 

We  are  pleased  to  announce 
the  admittance  of 

ROBERT  D.  TELFER 
and 

CHARLES  N.  POWER 

as  general  partners  of  this  firm. 

*  The  partners  of  the  firm  are: 

F.  COULTER  DEACON 
JOHN  S.  DEACON 
J.  REG.  FINDLEY 
DONALD  M.  DEACON 
BENSON  L  COYNE 
ROBERT  D.  TELFER 
CHARLES  N.  POWER 

r.  H.  DEACON  &  CO. 

Business  tstabiished  1897 
Mtmbars  Th#  Tarenta  Slack  Exchange 

197  Bay  Sfroct  ~  Toronto  1  —  EM.  4-3401 


JANUARY  1,  1953 

We  are  pleased  to  announce  the 
appointment  of 

ROBERT  D.  TELFER 
and 

CHARLES  N.  POWER 

as  Directors  of  this  Company. 

The  Directors  of  the  Company  are: 
F.  COULTER  DEACON 
JOHN.  S.  DEACON 
J.  REG.  FINDLEY 
DONALD  M.  DEACON 
.BENSON  L  COYNE 
ROBERT  D.  TELFER 
CHARLES  N.  POWER 

DEACON  FINDLEY  COYNE 

LIMITED 

MEMMIRS  INVIITMINT  DEALERS'  ASSOCIATION  OF  CANADA 
Gavernmant,  Municipal  and  Carporotian  Bond* 

197  Boy  Straot  —  Toronto  1  EM.  4-3401 


market  for  the  shares  has  been  bas-  It  is  not  nearly  so  much  a  spread, 
ed  on  widely  improved  operating  however,  when  average  weekly 
results  for  the  first  half  of  the  cur-  earnings  are  compared;  for  the 
rent  fiscal  year,  which  ends  June  Quebec  factory  worker  works 
30th  next,  and,  more  significantly  about  5  per  cent  longer  hours.  Thus, 
results  of  the  development  program  in  Quebec  manufacturing,  the  aver- 
which  has  been  underway  at  pro-  age  weekly  earnings  in  Oct.  1952 
perty.  Annual  report  for  last  fiscal  were  for  hourly  rated  employees,! 
year  stated  that  developed  ore  re-  $50.85  to  Ontario's  $57.20  or  89, 
serves  as  at  end  of  June  amounted  Per  cent.  In  1945  the  weekly  dif- ; 
to  1.006,000  tons  averaging  0.70  ferential  was  only  5  per  cent, 
ounces  of  gold  per  ton  and  that  it  While  the  wages  of  the  furniture! 
was  estimated  that,  during  current  worker  in  Ontario  are  about  20 
fiscal  year,  a  further  635,000  tons  per  cent  below  the  Ontario  aver- 
grading  0.64  ounces  per  ton  will  be  age  of  manufacturing,  he  works 
developed  and  made  available  for  longer  hours  but  is  almost  10  pen 
mining.  At  the  annual  meeting  in  cent  short  of  the  hours  worked  by 
October,  shareholders  were  told  Il^e  Quebec  furniture  worker.  As- 
that  "the  objective  of  the  develop-  suming  that  the  production  is  the 
ment  program  had  been  to  make  same  per  hour,  or  even  that  the 
available  1.5  million  tons  of  ore  in  Ontario  worker  does  a  little  better.' 
addition  to  the  ore  above  the  575-  the  15  per  cent  spread  in  hourly  1 
ft  level  in  “B”  shaft  workings.  Of  wages  is  too  much  and  that  is  why  | 
this  objective,  1,209,000  tons  of  0.61  furniture  factories  are  refusing  toj 
oz  ore  had  been  developed  at  the  g*''®  the  same  kind  of  increases 
end  of  the  last  fiscal  year;  while  other  Ontario  factories  seem  to  be! 
ore  was  still  being  developed  in  sti'l  1°  give.  1 

the  central  ASD  zone,  north  of  the  That  the  Quebec  furniture  manu- 
C  shaft  and  development  of  the  facturer  is  having  a  lower  labour 
west  zone  is  included  in  the  pro-  cost  seems  to  be  illustrated  by  the 
gram  as_  planned.”  fact  that  employment  in  Quebec 

For  fiscal  year  ended  June  30  furniture  factories  in  the  last  2  or 
last  company  reported  net  earn-  3  years  has  gained  on  the  equiva- 
mgs  (for  a  13-month  period)  of  lent  employment  in  Ontario  by 
$186,992,  equal  to  4.6  cents  a  share  about  12  per  cent.  The  question  is 
on  st^k.  This  represented  a  sharp  who  is  out  of  step:  has  Ontario ' 
drop  from  previous  12-month  earn-  gone  up  too  high  or  has  Quebec ! 
mgs  of  $1,205,890,  equal  to  30.1  lagged  behind? 
cents  a  share.  Decrease  in  earnings  One  furniture  manufacturing 
was  largely  due  to  fact  that  heavy  executive  in  Ontario  thought  that 
expenditures  for  construction,  Quebec  was  lagging  and  there 
equipment  and  ^velopment,  total-  would  be  labour  trouble  here.  I  am 
ling  over  $1,800,000  were  met  from  not  so  sure;  it  may  be  a  little  of 
current  earnings.  It  is  a  notable  both.  During  the  war  the  reason 
lact  that  earnings  for  first  quarter  the  differential  narroweel  was  bc- 
SiL®®**''®*'*  ,yee®  amounted  to  $275,-  cause  of  war  contracts  which  tend- 
VI  excess  of  figure  of  ed  to  erase  differentials.  Thi.s  wa.s 
71  i«t’  13-month  period  May  for  several  reasons,  one  I  think  was 
01,  1851,  to  June  30,  1952.  An  offi-  that  wages  were  not  kept  down  for 
ciai  statement  on  production  for  cost  reasons  as  they  have  to  be  in 
second  quarter  of  current  fiscal  more  normal  times. 
y®ar’  made  public  during  past  Perhaps  the  Quebec  manufactur- i 
« ®®x“’u  production  for  the  ers  have  watched  their  costs  more 

first  half  valu^  at  $2,972,926;  this  closely;  perhaps  the  Ontario  ones 
poinu  to  a  wide  increase  in  pro-  have  stronger  unions  to  contend 
•o*onn®V-,J®J-  year  over  the  with;  or  perhaps  they  have  been  a 

$j,rao,377  figure  for  last  year.  little  careless  during  the  inflatio- ' 

Development  work  at  property  nary  period, 
continues  to  add  high  grade  ore  *1* 

to  reserves^  and  it  is  obvious  that  To  get  back  to  these  two  strikes; 
mine  has  a  really  big  future.  in  Louiseviile  the  law  does  not  in- 

At  annual  mating  last  October  ferentially  require  the  employer  to 
president  told  shareholders  that  in-  take  back  striking  employees  when 
Illation  of  dividends  on  a  modest  the  strike  is  settled.  In  Durham  the 
oasis  may  prove  possible  shortly  employer  is  bound  oy  the  Ontario 
now  that  company’s  expansion  pro-  Labour  Relations  Act.  See.  2  (in 
tram  has  been  completed  and  paid  which)  states  that  ’for  the  purpo- 
tor  and  increased  pcofits  are  be-  ses  of  this  Act  no  person  shall  bej 

ginning  to  accrue.  deemed  to  have  ceased  to  be  an 

_  ,  -  employee  by  reason  only  of  his 

B.C.  Electric  Preferred  ceasing  to  work  for  his  employer 

The  nrefer^rd  nt  wc*  itta/.  "  result  of  a  lock-out  or  strike, 

trie  Co  ha/  been  A  similar  provision  is  contained 

me  «a  aoof  7nnnH  ‘he  Dominion  Code  and  the 

stock  invcsfmpnt  anH^T  labour  code  of  most  of  the  prov- 

muX  2/rri?taVl’  X,  ''^7  i"®es-  The  only  unfair  Ihin?  about 

much  appreciate  your  comments  that  it  should  specify-“lawtul 

and  vourlP/wa  on  ®®'VP®"y  strike”;  and  such  kn  amendment 

preferred  employers  have  frequently  urged 
p  .  The  B.C.  Act  so  provides.  'There- 

British  Columbia  Electric”  Co. '  IV*'®’  ^^®  , 

Ltd.  has  three  series  of  preferred 

shares  outstanding— the  4  p.c.  ser-  AVc  T/s  /-biixIIN 

ies,  of  which  there  are  120,000  NO  AXE  TO  GRIND 

shares  outstanding;  the  4%  p.c.  Thoughtful  investors,  lost  in  a  maze ; 
series,  of  which  there  are  262,134  of  inflation,  taxation,  material  Controls ' 
shares  outstanding,  and  the  5  p.c.  •  “«ni-war  economy,  are  turning 
seriixs  with  lOn  000  le^O  nari  for  guidance  to  INVESTOR  ^  the 

nT.fcxl’nain-  ®hares  ($50  par)  young  independent  magazine 

outstanding.  Issues,  however,  rank  for  Investors, 
pari  passu  with  one  another;  which 

accounts  for  the  fact  that  they  of-  ,  INVES'TOR  cuts  through  the  con¬ 
fer  aoDroximatelv  the  same  vield  “f.  headlines,  dizzy  optimism 

ler  approximately  ine  same  ^eia  panicky  fear.  "What  Brokers  Rec- 

at  prevsiling  markatt  in  neighbor- ,  omniend'*  —  not  a  concensus,  but  a  i 
hood  of  5%  per  cent.  !  report  on  each  security,  based  on  the : 

On  a  5^  ner  r^nt  viaIH  hacic '  "mature  opinion  of  the  most  respected, 
nroH^rroH  chfrYe  professionals  in  Wall  Street  -  helps 

preferred  shares  of  B.C.  Electric  anticipate  trends,  avoid  pitfalls.’ 
offer  definite  attractions  for  the  ?rasp  opportunities.  This  feature  alone 
investor  looking  for  a  combination  is  worth  many  times  the  subscription  : 

of  reasonably  good  return  and  se-  i 

r*"  read  a  dozen  trade  letters  a 
curlty  of  dividends.  Compan;^  (iper-  ,jjy  without  having  half  the  informa- 1 
atmg  subsidiary  of  British  Colum-  tion  packed  into  a  single  issue  of  the  1 
bia  Power  Corp.,  Ltd.,  serves  Van-  investor.  Now  —  send  $2  for  6 
couver  Victoria  New  Westmin-  month’s  trial  and  see  for  yourself  Its 
.nH  «ih«/  Rr  importance  to  you  during  these  crlti- 

ster  and  other  B.C.  communities  times.  Canadian  funds  welcomed 
with  electricity,  gas  and  street  at  par. 
transportation.  At  end  of  1951, 
company  operated  11  plants — 9  hy- 

dro-electric  and  2  steam— with  a  I 

combined  capacity  of  573,316  h.p.  ■  I  |x  |L™ J  ; 

Towards  the  end  of  last  year  a '  llSvisfoii/ 

tenth  hydro-electric  plant  was  1  1  BAIAZINE  FBI  INVESTORS  Ib|^ 

brought  in  which  added  82,000  h.p.  4^^  saast/  f/te  facA  ’ 

to  generating  capacity  by  com-  |l... -  ..  ^  - ! 

‘’At’VTeTd  of  1961  there  was'  * . .  “■ 


Ask  yexT  Investmeni  Dealec 
for  Hie  tolesl  Report 
ond  Prospectus  ef 


$100,000,000 
Government  of  Canada 
25  Year  Vi\  Bonds 

Due  15th  January,  1978 


Callable  on  o«  after  15th  January,  1975 
Interest  payable  15tu  July  and  15th  January 


Denominations 

$500,  $1,000,  $5,000,  $25,000  and  $100,000 


Definitive  bonds  are  available  in  bearer  form  with  coupons 
attached  (this  form  may  be  registered  as  to  principal)  and 
fully  registered  form  with  interest  payable  by  cheque. 

Bonds  of  the  new  issue  are  available  to  interested  inreotors 
through  investment  dealers  and  bimks  at  market  prices 
which  today  would  give  an  interest  yield  ol  approximately 
3.85%  i>er  year  to  maturity. 


Ottawa,  January  12th,  1953 


CALVIN  BULLOCK 

UA 


REFUNDING  AND  NEW  ISSUE 


$7,500,000 


Province  of  New  Brunswick 


Sinking  Fund  Debentures 


To  be  dated  February  2,  1933 


^  To  be  due  February  2,  1965 


Principal  and  half-yearly  interest  (February  2  and  August  2)  payable  in  lawful  money  of  Canaida  in  the  Cities  of 
Halifax,  Charlottetown,  Saint  John,  Moncton,  Frederiction,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary 
or  Vancouver  at  the  option  of  the  holder.  The  Debentures  are  redeemable  in  whole  or  in  part  on  or 
after  February  2,  1963  on  any  interest  date  at  100  and  accrued  interest,  on  thirty  days'  prior 
notice.  Coupon  Debentures  in  the  denominations  of  $1,000  and  $500  with  provision 
for  registration  as  to  principal 

The  authorizing  Order-in-Council  will  provide  for  an  annual  sinking  fund  during  the  currency  of  these  Debentures 
of  a  sum  equal  to  2%  of  the  principal  amount  thereof  from  time  to  time  outstanding  at  the  commencement  of  the 
current  fiscal  year  of  the  Province  in  respect  of  Debentures  issued  for  the  purposes  of  the  New  Brunswick  Electric 
Power  Commission  and  3%  in  respect  of  Debentures  issued  for  other  purposes. 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  &■  McTaggart 

In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  general  obligations  of  the 
Province  of  New  Brunswick  and  will  be  chargeable,  principal  and  interest,  on  The  Consolidated  Revenue  Fund 
of  New  Brunswick. 

Descriptive  circular  available  on  request. 


Price;  98.25  and  accrued  interest  to  yield  approximately  4.69% 


We.  as  principals,  offer  these  Debentures  if,  as  and  when  issued  and  accepted  by  us.  and  subject  to  the  approval  of  Counsel. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the 
subscription  books  at  any  time  without  notice 

It  is  expected  that  Debentures  in  Interim  form,  later  exchangeable  for  Dehnilive  Debentures,  will  be  ready  for  delivery 

on  or  about  February  3.  1953. 


I  MIAZINE  FBI  INVESTORS  1 

saAo  saan/  tAe  facA 

111  IIIURIT,  III  lilt  >1.  I.  T. 


Dominion  Securities  Corpn. 
Limited 

A.  E.  Ames  &  Co.  Limited 

Wood,  Gundy  &  Company 
Limited 

Eastern  Securities  Company 
Limited 


January  1953. 


Bell,  Gouinlork  &  Company, 
Limited 

Mclxcod,  Vounie,  Weir  &  Company 
Limited 

Mills,  Spence  &  Co.,  Limited 

Cochran,  Murray  &  Co.,  Limited 

F.  J.  Brennan  &  Company 
Limited 


Nesbitt,  Thomson  and  Company 
Limited 

Greenshields  &  Co  Inc 
Gairdner  &  Company  Limited 
L.  G.  Beaubien  &  Co.,  Limited 
James  Richardson  &  Soiu 
Bums  Bros.  &  Denton,  Limited 
Stanbury  &  Company  Limited 
J.  C.  Mackintosh  A  Co.  Limited 


8  THE  K1^ANC1AL  TIMES,  JANUAKV  16,  1953 

Nat’l  Canadian  Bank  Head  Urges' 
Need  for  Revision  of  Cost  Prices 


'Northern"  Appointment 


YOUR  LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


By  Charlie  Pike 


The  revision  of  cost  price?  isjly  and  more  urgent  than  ever  to 
perhaps  one  of  the*  most  difficult !  divcr^fy  our  ouUets. 

,  ,  .  ;  Period  of  Over- Activity  | 

and  most  urgent  questions  dc-  National  Canadian  Banlt  ‘ 

manding  the  attention  of  all  Cana-'h^ad.  emphasizing  that  we  are  in 
dian  industrialists.  Charles  St.  a  period  of  over-activity  which 
Pierre,  president  of  the  National ' lasted  for  a  dozen  years,  said; 

Canadian  Bank  said  in  his  address ' ‘'"’p  must  not  forget  that  it  has, 
to  the  annual  general  meeting  of  been  maintained  by  abnormal 

the  bank.  It  is  all  the  more  neces-  causes.  Fir.st.  the  war  had  created  , 

sary  he  pointed  out  because  our'^  ^jroat  and  pressing  demand  for  -  i  — ■  .  .■n  ■ 

export  trade,  which  is  one  of  the !  foodstuffs  and  raw  materials  which 

mainsprings  of  the  country's  pros-  abound  in  our  country,  and  manu-  deiling  On  AgcnCy  TO  ITS  901651*1611 

Sfs  rs’na"uonarproducUon"'dc^  a^Shin^m  tunnfv‘'or  \^‘’r  I  have  a  manufacturers'  agency.  |ily  less-not  only  with  the  sales- 

veloDs  '  nufacturc  of  which  we  had  hastily  handlins  cisht  products  across 

Pointing  to  the  significant  role  cQuippod  ourselves.  During  me  Canada.  Most  of  my  sales  effort  is  you^r^eTcent^^^^^ 

SX  ,.,'Trd'av,.o;„/:,r'”u?  :C«"C<.a....od  in  Montreal  and  Tor-iLadify  and  .troly  reducing 
to  the  improvement  in  the  trend  production  means,  we  were  able  to  onto.  I  also  do  considerable  business'  Why  not  suggest  to  your  sales 
of  our  K  fUiires  during  the  meet  the  deferred  needs  of  our  own 'in  South-west  Ontario,  on  the.men  an  alternative; 
past  vear  Mr  St  Pierre  warned  market  and  of  numerous  foreign  Toronto-Windsor  line  and  also  on  a)  That  eacn  one  buy  their 

that  this  upward  trend  will  not  markets.  The  requirements  of  rear- .  the  Pacific  Coast.  proportionate  share  of  your 

perhaps  have  been  maintained  at  niament  programs  in  Canada  and,  My  staff  consists  of  an  office'  fj!® 

the  same  rate  until  the  end  of  the  abroad,  notably  in  the  United  States,  j assistant,  a  stenographer  and  five!  ,  ^  | 

year  as  the  month  of  October  ap-  thereafter  resulted  not  only  in  aisalcsmen.  .Although  the  .salesmen  °  , 

pears  to  have  been  a  turning-point,  great  indu.strial  activity,  but  also  all  handle  another  line  or  two.  thc| 

October  figures  show,  in  fact,  ho  '  in  an  extraordinary  acceleration  in  bulk. of  their  earnings  come  through !  v. 

pointed  out  that  Canadian  exports  the  exploitation  of  the  country's  my  agency. 

to  Britain  and  the  other  countries  natural  rcssources.  Plans  in  course,  j  am  4.1  years  of  age  and  feel  that:  one  o7 them  can  then  train^ 

of  the  sterling  area  which  had  of  execution  and  expenditures  for  this  is  too  active  a  business  to  i  u„!„i 

been  rising  during  the  first  nine  rearmament  purposes  will  doubtless  continue  bevond  a^e  60  I  there-'  a  younger  salesman  to  help i 

months  of  the  year,  suddenly  de-  maintain  this  ovcr-activitv  durine  have  been  di*-cussiL  with  ‘’’Ta  ' 

dined  by  nearly  30  per  cent  in  the  year  ju.st  beginning.  But  as  th^  or  three  of  mv  ^ 

eomoarison  with  October  19.t1.  influence  of  these  f-ietors  wanes  ‘ tnree  oi  m>  kcv  salesmen  younger  eventually  to  buy! 

cornparison  w  lui  wl  k  u,  i .  y'iiutntt  oi  inese  lactors  wanes,  g  pjgn  bv  which  tnev  could  pur-:  the  business  in  turn  so  that' 

•■This  turning  of  the  tide  attiib-  inevitably  there  will  result  a  gra-  'cha.se  gradually  the  business  that  I  the  senior  salesr^er  tM  I 

I'table  to  lack  of  dollars,  he  went  dual  slowing  down.  li,  eondneted  for  their  own  terri-  *  -ii  salesmen  too, | 

on  to  say.  “is  all  the  more  preg-  "Economic  activity  cannot  in-  tories.  S'nce^  it  is  largely  a  contact  menf”''  retire-; 

I'arit  with  consequences  becaust  ‘yc.  St.  Pierre  concluded,  business,  the  price  would  not  be  (ci  That  in  the  meantime  vou 

is  in  these  countries  that  Canada  be  kept  at  its  maximum  indefini-  too  hieh  ‘"C  meantime  ,vou 

found  an  export  surplus  to  compen-  tcl.w  It  wmuld  therefore,  be  timel^^  However.  their  reaction  has  mS-" 

sate  for  the  growing  dcficu  of  he  in  this  year  of  19d3.  to  endeavour  to  brought  up  a  problem.  They  arc  not  id)  That  a’s  a  compromise  to  ' 
trade  balance  with  the  L  nited  put  our  house  in  order  ,<o  as  to  be  much  vouneer  than  1  am  and  have  .L.l  ®  .'I  .T,.  -- i  ! : 


cient  to  meet  curtailed  require-  trates  the  distribution  of  regional  tions  for  oil  seed  crops,  control  of 
ments.  soils.  plant  diseases,  field  crop  fertilizers 

As  a  consequence  of  the  shortage  Other  sections  list  recommenda-  and  chemical  weed  control. _ 

the  company  has  been  forced  to  _ _ 

stretch  its  water  storage  over  five 
,  months  from  October  to  March,! 

■'two  to  three  months  longer  thani  UNIVERSITY  OF  TORONTO 

.  usual.  By  early  December  econo-  UNIVERSITY  EXTENSION 

>  mies  in  the  use  of  power  had  re- 

^duced  the  power  required  at  the|  a  euttnfon4*nf  Coum  in 

!,  Trail  smelter  to  about  30  per  cent  j  jq  INVEST  YOUR  MONEY 

'  below  normal.  Every  phase  of  the  i 

! Trail  operation  was  affected  by  the!  Thl*  h  fh*  lacond  tlm«  thi>  Court*  hot  boon  oHorod.  it  arovidot  imtructlon 
riirtailment  moil  on  how  to  Invoit  wlsoly,  and  it  dotitnod  to  ntond  ontona  th* 

I  The  weather  could  change  the  I^TcVdlroV^"*'  •»  ari"«IN«*  •"< 

situation  for  better  or  for  worse 

but  an  early  spring  runoff  would  Th*  Court*  it  both  practical  and  Canadian  in  viewpoint  and  content.  Prin- 

quickly  solve  the  problem  cipU*  or*  illuitrotod  by  roforonc*  to  octuot  Canadian  tacuritiet.  '  Th*  mutat- 

!  Company  points  out  that  the  new  '•  '  w’Jlur*!# 

«tn  nlor,t  /in  Houioi,  ood  mokat  availaM*  t*  th*  Itudant  ot  neminai  c*it  u  wealth  at 

$30  million  Waneta  power  plant,  on  j„v*itm*nt  Infermation  and  wifdom. 

which  work  is  well  advanced,  will 

reduce  the  chance  of  future  power  Th*  Court*  it  aff*r*d  in  ce-ep*rotian  with  TMI  EDUCATION  COMMITTEE, 
shortages  to  the  vanishing  point.  investment  dealers  association  OP  Canada. 

Th*  to*  for  thii  ceurt*  it  $12.00,  Per  infermotien  an  Caart*  Content  and 
rapittrotian  writ*  te;  CORRESPONDENCE  COURSES  DIVISION,  UNIVERSITY 
EXTENSION.  «7  ST.  GEORGE  ST.,  TORONTO  S. 


proportionate  share  of  your 
business  in  the  event  youij,  w.  INGLIS,  whose  appointment 
die  before  retirement;  las  joint  assistant  manager  for  Can- 
ib>  That  at  your  retirement, '  ada  of  the  “Northern’’  group  of 
each  salesman  pay  cash,  jnsurance  companies  is  announced, 
proportionately,  for  your>Qj^c,5  from  the  head  office  in  Lon- 
business.  With  this  owner-  jjjjri  where  he  was  chief  inspector 
■ship  well  establish^ed,  eachifroni  1948  to  March,  1951,  when  he 
one  of  them  can  then  train;  uras  ai-snointpH  rltv  atrisnrv  Simerin* 


Good  1st  Quarter 
So.  Canada  Power 

New  Records  in  Output 
for  October  Which  Showed 
Wide  Gain  Over  Previous 
Monthly  Peak 

A  message  to  shareholders  of 


’IP  is.  in  consequence,  more  time-  tingencics 


our  nouse  in  oraer  ;o  as  to  tx;  much  younger  than  I  am  and  have 
n  a  position  to  provide  tor  all  con- (pointed  out  that  when  I  plan  on 


_ _  retiring,  they  will  be  coming  to  the 

age  when  they  will  want  to  start 
in  handling  a  larger  premium  taking  things  easier.  They  also  em- 
volume.  the  combined  loss  and  ex-  phasized  that  thc.v  would  probably! 


of  the  sterling  area  which  had  of  execution  and  expenditures  for  this  u  too  active 'a  business  to  one  ot  them  can  tnen  train;  ^as  appointed  city  agency  superin-  _ 

been  rising  during  the  first  nine  rearmament  purposes  will  doubtless  continue  beyond  age  60.  I.  there-'  thcm“"'lour*se“^r  "salLmcn '  accompanyTng current  dividend 

months  of  the  >eai^^  sudden^  d  ^  maintain  this  ovcr-activuy  during  |  joj-e.  have  been  discussing  with  could  arranwe  with  the  branch  in  1931.  cheques  states  that  first  quarter  of 

clined  by  nearly  30  per  cent  in  the  year  just  beginning.  But  as  the  fvo  or  three  of  my  key  .salesmen  younger  cventualh  to  buy  I  - ^ - T  company’s  fiscal  year,  vvhich  be- 

comparison  with  October  19a  .  influence  of  these  factors  wanes,  g  pjgn  bv  which  thev  could  pur-i  fhe  bus^nLs  ?n  turn  so  tha^  ganOctoberlstlast.madeafavor- 

•■Thi.s  turning  of  the  tide  attrib-  mevitably  there  will  result  a  gra-  ' chase  gradually  the  business  that  I  the  Sr  salesmen  t^  ^  L7raWTn  f^le  showing,  with  establishment 

vtable  U)  lack  of  dollars,  he  uent  dual  .slowing  down.  Us  conducted  for  their  own  terri-  will  «et  moncv  at  retire- ! _ A..  T _ A  of  new  records  In  output  for 

on  to  say.  is  ^ ,*n-  tories.  S'nce  it  is  largely  a  contact  ment;”  .GUOranty  iTUSt  October  chief  contributory  factor. 

I'ant  with  consequence,  b  concluaed.  business,  the  price  would  not  be  (ci  That  in  the  meantime  vou  —  •  ■■  In  October,  it  is  stated,  all  prev- 

is  in  these  countries  that  Canada  be  kept  at  its  maximum  indefini-  too  hieh  .t,  •  .  •  meanume  ,vou  .  „  r  inns  reenrHs  fnr  Hailv  wsnkiv  anH 

found  an  exDort  surolus  to  compen-  tclv  It  would  therefore  he  timeiv  u .u  .■  u  maintain  ownership  and'  Guaranty  Trust  Company  of  lous  records  for  daily,  weekly  and 

louna  an  expori  suipio.  lo  Liii  (-t  lei.v  u  uouia  increiore,  pe  timely.  However.  their  reaction  has  control*  e.  j  •  ,n-e  monthly  power  consumption  were 

sate  for  the  growing  dcficu  of  he  ‘n  this  year  of  19d3.  to  endeavour  to  brought  up  a  problem.  They  arc  not  (d)  That  a’s  a  compromise  to  enjoyed  hio  /  broken  and  total  production  for  the 

trade  balance  with  the  I- "'ted  put  our  house  in  order  ,<o  as  to  be  much  younger  than  I  am  and  have  vour  first  off^er  to  sel'  gra-' continued  growth  m  month  amounted  to  50,054,770 k.w.h., 

^'tMs  inconsequence  more  time-  dually,  you  arrange  to  see!  all  departments,  reports  J.  Wilson  greater  by  4.«9.830  k.w.h.  than 

consequence,  moi  ,  i  c  i  n,en^cs. _  retiring,  they  will  be  coming  to  the  that  the  price  is  low  and  Berry,  president.  Earnings  of  $306,-  previous  monthly  peak. 

‘hey  will  want  to  start  fair  when  the  business  is  7fli  are  an  increase  of  $39  440  over  ’^^e  most  satisfying  aspect  of  this 

in  handling  a  larger  premium  taking  things  easier.  They  also  em-  turned  over.  I  iqsi  anrf  after  all  charees  includ-  increase  in  electricity  consump- 

volumo.  the  combined  loss  and  ex-  phasized  that  they  would  probably!  .j.  j  [^_  taxes  of  $87  130  the  1952  net  niessage  states,  lies  in  the 

_  .  Pen^.c  rat;o.s  will  result  in  an  under- ,  suffer  a  loss  if  I  died  before  retire-.!  This  agreement  could  be  backed !  nrofit  of  $195986’  is ’equal  to  $1.08  ‘hat  these  new  records  were 

Covering  the  company  in  ment.  someone  else  wouW  have  to: up  by  cash  to  cover  the  whole  situ-! a  share  compared  with  $135,686.  or  registered  without  any  in- 

19o2.  ^  fake  over  the  arrangements  and'ation  by  an  endowment  policy.  If, 94c  a  s’hare,  in  1951.  The  dividend  crease  in  peak  load,  indicating  more 

.  «i*  I  I  •••  <'  [dealings  with  the  manufacturers  for  I  were  you,  I  would  suggest  "a  20  rate,  which  in  1952  was  514  per  hours  of  operations  in  the  indus- 

lnC1114i)n/*A  riAln  Discussing  combined  results  of  year  endowment  rather  "than  a  17  cent  t$95,576),  has  been  raised  to  tries  served.  • 

U19I11  CUIv^  *  the  group,  review  states  ihati  have  a  policy  of  life  year  endowment  payable  at  age  six  per  cent,  with  the  first  divi-  The  sale  of  electricity  continued 

total  premiums  written  by  the  fire  I  *hat  would  cover  a  situ-  60.  idend  at  the  new  quarterly  rate  of  at  a  high  level  during  November. 

_  and  marine  companies  will  be  about  of  this  kind:-  ,  .V  your  age  of  60  the  cash  value!  15c  share  payable  January  15.  but  on  December  2nd,  the  new 

S155  000  000  for  195'’  an  increase  of  .  ^  20  year  endowment  would  be'There  was  transformed  $250,000  to  daily  high  established  during  Octo- 

Testifving  to  difficult  undorwrit-  7  per  cen:  over  1951  -rotal  „  ,  *•*  ‘°  face  amount;  if  youlre-serve  fund,  with  a  balance  re-  ber  was  again  beaten  with  an  out- 

j  .•  ir,  nrnmiMm  .i  riftor,  hv  fi,/.  n//,  -ill  '  wcre  in  vour  position,  I  bc-  wanted  reallv  to  step  out  On  the'Tiaining  at  credit  in  profit  and  loss  put  of  1,882,130  kilowatt-hours, 

ing  conditions  in  the  automobile  in-  premium^  -a  rit^to^^^^^^  the  group  will  ,hat  j  should  think  of  life  insur-  other  hand,  it  would  give  Tlittle :  account  of  $50,957.  “In  recent  months,”  message  says, 

surance  field  on  this  continent  a  dooui  gnee  not  so  much  as  a  crutch  upon  more  time  for  retirement  and  "reat-'  Balance  sheet  at  December  31,  "our  stream  flow  has  been  main- 

year-end  review  of  operations  of  The  loss  experience  during  the  1  which  you  m'ght  lean,  but  coolly  er  immediate  protection  for  the  ‘952  reflects  continued  growth  and  tained  due  to  scattered  showers  on 

th  North  Amcr'ea  "roup  of  com-  ^car  also  was  more  favorable  than  ;  and  objectively  as  a  means  of  dc-  premium  outlay.  |  shows  total  assets  under  adminis-  our  water-shed,  but  reservoir  vol- 

*  ‘  .  nu  1  J  t  u-  V,.  ‘951.  bringing  about  a  better  profit  I  hverins  dollars  at  some  future  date  The  yearly  nremiiim  Hennsits  ‘cation  increased  by  $8,557,611  to  umes  are  low  for  the  time  of  the 

panics  released  in  Philadelphia  by  ,,^^^1;  Review  predicts  that  the  ex-  when  they  will  be  wanted,  I  am  would  be  about  $48  00  to  S50  00  ner' 5^9,736,741.  Deposits  by  the  public  year.  The  situation  improved  some- 

Jonn  A  Diemand.  president  of  he  business  will  continue  1  inclined  to  bc  in  agreement  with  thousand  High  you  "av'’  Not  when  i  S22.050,195  compare  with  $20,  what  during  December,  and  we 

Tna«mnhrin«1irancVrn  of  NortlU  <;ncning  year  and  gocsI-'-our  salesmen  when  they  say  they  you.  consider  t'hat  the  plan  would  I  How  will  con-: 

Indemnitv  Insurance  Co  of  ,  orti|  ,want  to  have  the  security  of  know-, also  act  as  a  savings  fund  a'^ainstl®®’"''®®  $2,600,957  are  a  gain  of  tinue  at  a  satisfactory  level.’ 

ihe’^Trlv  m'onthTof  the  a\-  ‘  For  the  forepart  of  1953  it  looks  ‘"S  ‘heir  business  will  continuc.  emcrgencfes.  Frinslance  the”  cash  N  ^ - i 

titude  of  most  casualtv  in..,iranco  as  If  premiums  will  continue  to  in- ^  owner  should  die  pre-  values  per  thousand  after  two'^^jg  f  ^  e  o  $  ■■  AgrOnOmlstS  Publlsh 

LwepUeii'.'lh-  bS  ':Sd“e';wr?tlS  r'et  w'To;'  ’rahoS  "a're  “nKitS,'  b”™;-  ■  don't  thlnk'S;  tTy.aS  tSSL  *S|‘he7d1n'’V,iolS''"n''°jS^  Crop  ReCOmmendotionS 

suits  of  the  previous  year.  The  There  is  every  sicn  that  the  past  '^ould  be  too  happy  about  actual  cost  of  the  protection  onlgrv  22  Winnipeg:  A  summary  of  recom- 

market  was  tight,  oarticularly  in  underwriting  profit  in  the  fire  steadily  over  a  this  basis  becomes  very  low.  I  _! _  mendations  concerning  Manitoba’s 

t'.ie  automobile  bodilv  injury  and  classes  will  bring  increasing  com-  waten  my  own;  I  hope  you  work  out  a  satisfactory fn _ j;** _ 1953  field  crops  as  approved  at  the 


Covering  the 

Insurance  Field 


^uUn  of  tne  orevious  vear.  me  mere  is  every  smn  inai  me  pasi  «  •  — *  t-r"  iiie  piuieuiion  on 

market  was  tight,  oarticularly  in  underwriting  profit  in  the  ^ire 

t'.ie  automobile  bodilv  injury  and  classes  will  bring  increasing  com-!P„.‘„..  watch  my  ow-ni  I  hope  you  work  out  a  satisfactory | 

property  damage  field,  as  many  petition  for  thus  business."  l-nt^rjstjmd  mflucnc_e_^^^^  _ 


companies  refined  their  busine.'js 
and  restricted  their  writings.  The 


and  restricted  their  writings.  The  .  c  ru  ■  *  j  deparlmenUs  will  bc  lorated  on  thejn^^^  J  ^  ■!  f  -  in  i  published  in  pamphlet  form.  It  is| 

effects  of  inflation,  which  caused  -Announcement  of  p^jccted ' third  and  fourth  floors  of  a  new:K©COrCl  wTOWth  rOT  The  shortage  of  electrical  powerinow  available  from  the  Publica- 
casualty  Insurance  companies  -^^ch  on  ‘s‘  of  the  pnadi-^fire-resist;v^  presently  in'  ioccasioned  by  low  water  in  the  tions  Branch  of  the  Manitoba  De- 1 

huge  losses  in  1951.  contmued  to  be  an  head  o.Hee  of  the  America  Fore |con^^  rS  'T”  ”°''"®Can.  Perm  TfUSt  iKootenay  River  still  causes  con-,partment  of  Agriculture  or  from} 

felt  despite  .some  rate  incrc.ascs  ‘n  ^  ^  .  itVnrescnt  lo'i  It  w  *  jeern,  according  to  Consolidated  I  agricultural  representatives  in  the  1 

the  most  unprofitable  lines.  a.ice  companie>  Irom  it.b  present  lo-i  It  wa.s  pointed  out  fnat  the  bulk  •  'Minina  anH  Smeltina  Po  of  Pan-inrovince  I 

Despite  adversc^  profit  Pos.sibili-  cation  m  downtown  Mo^^^^^  7^^  Canada ud.,  but  it  is  expected  that  Preferred  varieties  of  field  crops i 


.  fn  j-i*  iiaoj  iieia  crops  as  approved  at  tne 

YYOiCr  VOnCIITIOnS  vn  Manitoba  Agronomists’  Conference 
CaiII  I  r*«ir  in  December,  1952.  has  just  been 

ivoorenay  drill  low ; published  m  pamphlet  form.  It  is 


the  most  unprofitable  lines.  «hcc  companio  irom  u.s  preseni  lo-'  ii  was  pointed  out  tnat  the  bulk  •  and  Smelting  Po  of  Pan-  province  1 

Despite  adverse  profit  possibili-  cation  in  downtown  .Montreal  toiof  the  company's  personnel  reside  Annual  report  of  The  Canada  ig-jg  Ltd  but  it  is  expected  that  ^  Preferred  varieties  of  field  crops ' 

ties,  review  states.  Indemnity  In-  new  quarters  now  in  process  of  c‘‘her  East  or  VVest  of  the  new  lo-  Permanent  Trust  Co.  for  year  19.52 1  cg”f^,  ‘  for  X-  arnLted  or  a  ^hart  Sh  a^^^ 

surance  Co,  of  North  America  fol-  construction  in  the  north  end  of  cation  and  will  be  in  a  position '  shows  company  to  have  enjoyed  .  careful  supervision  for  th.  are  listed  on  a  chart  wnicn  also 
lowed  a  polkv  of  providing  for  the  city  is  made  by  W.  E.  Baldwin,;  to  travel  to  and  from  the  ofHce  by; ‘he  greatest  increase  in  its  busi-  eight  weeks  the  balance  indicates  zones  in  the  P^nce 

normal  growth  of  busines.s.  Com-  manager  for  Canada.  routes  free  from  rush  hour  con-  ness  in  history  of  Total  assets  un-  storage  *"  ^ 

pany  will  end  the  year  with  prom-  Congested  traffic  conditions  inigestion.  Many  will  be  able  to  re-  administration  at  end  of  1952  plus  the  inflow  will  be  suffi-  map  of  southern  Manitoba  illus-l 


The  Canadian  Bank 
of  Commerce 


ium  w'ritten  of  $72,000,000,  an  in-  the  downtown  area  were  mainly  turn  home  for  lunch.  amounted  to  $103,541,956,  an  in¬ 
crease  ot  25  percent  over  1951.  responsible  for  the  step  which  it  isj  It  is  suggested  that  this  move  by  , crease  of  $13,278,044  over  previous 

Continuing  losses  on  automobile  believed  will  be  followed  by  other!. America  p^re  may  prove  a  fore- ' year’s  figure  of  $90,263,911.  Assets 
bodily  injury  and  property  damage  business  concerns.  While  a  staff  ton  runner  to  a  movement  of  busine.ss  capital  account  were  somewhat' 
liability  insurance,  and  a  .sharp  up-  the  servicing  of  brokers  and  agents 'away  from  heavilv  congested  areas  higher  at  $3,218,604  as  compared  i 
turn  in  fidelity  losses  contributed  under  the  direction  of  Sidney  Mor-  to  sections  of  the'City  more  suited  "'“h  $3,154,729,  while  assets  in 
t.T  an  increase  in  the  company's  ris  will  be  maintained  downtown 'to  supply  its  needs  which  should '  ^’J^canteed  trust  account  were  up 
In.<s  ratio  over  the  1951  result,  for  the  convenience  of  agents  and  re.-ult  in  some  casement  of  Mont- : '^''‘c‘y  a‘ 55.278,864  from  $4,016,753 
While  the  cxpcn.-c  ratio  declined  broker.?,  the  remaining  head  officeireal's  traffic  problems  and  benefit  .‘^ct  profits  for  year  under  re- 

to  the  public  at  large.  view,  after  management  expenses 

- -  and  provision  for  federal  and  prov- 

,,  Nlonr  4/*,-  taxes,  were  moderately 

t  I  —  MCOr  IxGCOrO  V«rOp  tor  higher  than  for  preceding  year  at 

'  K  :|  Suqor  Beet  Growers  ® 

1  -  •><  *  ‘  W  '  /  wcer  \3rowerS  stock,  as  compared  with  $130,819, 

I  (  Chatham.  Ont:  Canadian  sugar ,  ^9ual  to  $6.54  a  share. 

^  '"S'  growers  and  processors  late'  Dividends  were  paid  at  the  rate 

X  last  month  completed  production  5  P®’'  cent,  to  amount  of  $120,000 

J  .Xi,-"',  i  :of  Canada's  second  largest  beet  i  after  transferring  $25,000  to 

~  ‘  ^  fijB  ^  I  sugar  crop,  according  to  “Sugar  i  fund,  $68,603  was  car- 

^  '  T- '  ii  Dominion  Sugar  Co.  Ltd.  Total  “P  capital  is  the  same  at 

jV  ^  ;  production  from  the  four  beet- 1 52.000,000  and  general  reserve 

H  ^  ^  ?9'?000  00  *^*^”^*"^^*  reached  over  1 51.000.000. 

PV  \^'  4  4..S  Poiinfls  short  of  the  record  300,000,- j  Raril/  rU(*ia#.«r. 

yr  /\,  pounds  set  in  1950,  and  nearly!  DduK  jTqTT  LndllQCS 

z'  '-''x  \  'Canada's  sugar  requirements  for  |  b.\NK  of  nova  SCOTIA 

<'  'X  //  ‘Oc  ensuing  year.  U.  W.  Sinclair  to  be  an  inspector. 

\  W  Chatham  and  Wallaceburg  fac- !  sp^cto*^  assistant  in- 

F/«  "J  i Canada  and  Dominion,!  A.  I.  Bloum  to  be  manager  at  Bank 

/.  V  %%» MpV  M  aw  competed  processing  331.265  tons  I  and  Gladstone.  Ottawa. 

('  WV  ^  ^  ef  sugar  beets  on  December  13.  !„A.  M.  Ger\^is  to  be  manager  at 

/'  '  xf'-wll  ®  period  of  approximately  nine  j  ^'2"  k  .  . 

r  V  whne'’sugaT\°e?e'’pro"du^edSrr^ 

I  ly  \  J:  _  '  '  '  a  harvest  of  31.483  acres.  !  _  •''l-  Peterson  to  be  accountant  at 

i'  Sugar  beet  processors  in  Alberta  , 

®  record  year  with  production  Spadina  and  Dundas!^  Toromo"  * 
jjrnM  Wm  7$ .  \  nearly  141.000,000  pounds  of  G.  L.  .McCarthy  to  be  assistant  ac. 

i  <  ■”**.1'.  'X,  .A  white  sugar  from  479,849  tons  of  countant  at  Kingston,  Jamaica. 

■  J  /  sugar  beets  T^ecdie  to  be  an  assistant  ac- 

'-Lf  /I/  j  jJ.  j  *  The  single  plant  of  the  Quebec  _ 

I  '''-*.>■»  J'  .yA  ' 'JIT  j<st'  't  ‘  ^  '■  -  Sugar  Refinery  at  St.  Hilaire  re- 

I  .  m  jA  a  ports  production  of  practically  24.-  m%r  uu 

' JP'  i  '-  *  000,000  pounds  of  sugar  from  87,-  ' 

1.580  tons  of  beets.  X-r 

"  Production  of  sugar  reached  36.- 1  - 

/'  "T'‘L  >  A  000,000  pounds  from  124,190  tons  of  rwvwntmMum  tgunuax  C 

•''■'i'  m^Brn  in©r©S  mor©  to  sugar  beets  at  the  plant  of  the  i  PDOViBPKirs  di  I 

w  -txa-v/xv./  LV^  I  Manitoba  Sugar  Company  at  Win-  I  PROVIDENCE.  R.l.  I 

i  1  'L  nipeg.  Manitoba.  I  chartered  1859  I 
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Bank  Staff  Changes 

BANK  OF  NOVA  SCOTIA 
G.  W.  Sinclair  to  be  an  inspector. 


ASSETS 

Cash,  Gold  and  Due  from  Banks .  $1,707,070,284 

United  States  Government  Obligations .  1,427,076,743 

Obligations  of  Other  Federal  Agencies .  31,505,714 

State  and  Municipal  Securities . 499,071,241 

Other  Securities .  94,649,031 

Loans  and  Discounts .  2,269,931,847 


fourmsiB 


/  / 


"Th©r©'s  mor©  to 
working  h©r© 
than  m©©ts  th©  eye' 

Behind  the  smile  ami  eooperal  i  ve 
sipiril  of  e\er_>  good  emplojee  lies 
soiiielliing  more  than  jiisl  a  pav-eheck. 
Jl  is  a  feeling  of  seeiiril\  that  company 
supported  insiiranee  gi\es  hiin.  By 
planning  jonr  groiifi  [irograiii  with 
(  onfidence  in  (.ianada  Life  you‘11  gain 
that  extra  sonicthing  that  makes  an 
emploxee  — a  good  employee. 


Argus  Common  Assetl 
j  Value  $21.98  Shore 

I  Toronto — Indicated  asset  value  of 
!  the  common  stock  of  Argus  Corpor-  ; 
I  ation  Ltd.  as  at  January  5  was 
I  $21.98  per  share,  compared  with 
i  $21.34  per  share  on  November  30, 
i  1952.  E.  P.  Taylor,  president  told 
I  .shareholders  at  the  annual  meeting 
I  here. 

I  The  companies  in  which  Argus 
I  Corporation  is  principally  inter- 
icsted  he  said  are  continuing  to 
1  m.ake  progrc.ss.  Major  investments, 
lage^cgating  over  90  per  cent  in 
value  of  the  comnany’s  portfolio, 

I  consist  of  the  following  common 
:  shares:  300  000  Brhish  Columbia 
:  Forest  Products.  350,000  Canadian 
:  Breweries,  300  000  Dominion  Stores. 

'  125,000  Dominion  Tar  &  Chemical 
;and  775,000  Massey-Harris.  Another 
year  of  successful  operations  is 
!  anticipated. 


PROVIDENCE.  R.l. 

CHARTERED  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG..  485  McGill  Street. 
MONTRE.4L 

E^Fi  &  SUFFOLK 

Equitable  Insurance  Saciety 
Limited  al  England 

ESTABLISHED  A.D.  1802 
CANADIAN  OFFICE.  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

OIcGILL  BLDG.,  485  McGill  Street. 
MONTREAL 

Phone:  UNiversity  6-2771 


Real  Estate  Loans  and  Securities .  12,385,051 

Customers’  Liability  for  Acceptances .  23,298,407 

Stock  in  Federal  Reserve  Bank .  9,420,000 

Ownership  of  International  Banking  Corporation .  7,000,000 

Bank  Premises .  29,488,783 

Items  in  Transit  with  Branches .  995,477 

Other  Assets . 5,222,622 

Total.. .  '$6,117.115.200 

LIABILITIES 

Deposits .  $5,613,861,572 

Liability  on  Acceptances  and  Bills . $55,088,614 

Less:  Own  Acceptances  in  Portfolio .  30,249,211  24,839,403 

Due  to  Foreign  Central  Banks . 18,410,100 

(In  Foreign  Currencies) 


SATISFACTION 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F. 1.1,0.,  F.I.I.A,  Manager  of  Canada 

General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assuronce  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 


Reserves  for: 

Unearned  Discount  and  Other  Unearned  Income. . . .  28,342,712 

Interest,  Taxes,  Other  Accrued  Expenses,  etc .  42,126,555 

Dividend .  3,312,000 

Capital . $144,000,000 

(7,200,000  Shares— $20  Par) 

Surplus .  170,000,000 

Undivided  Profits .  72,222,858  386,222,858 

Total .  $^117,115,206 

Figures  of  Overseas  Branches  are  as  of  December  23. 

$395,102,681  of  United  States  Government  Obligations  and  $18,520,100  of  other  assets 
are  deposited  to  secure  $319,509,504  of  Public  and  Trust  Deposits  and  for  other  pur¬ 
poses  required  or  permitted  by  law. 

(Member  Federal  Deposit  Insurance  Corporation) 

Affiliate  of  The  National  City  Bank  of  New  York  for  separate 
administration  of  trust  fiinctio'ns 

CITY  BANK  FARMERS  TRUST  COMPANY 

Head  Office;  22  'William  Street,  New  York 

Capital  Funds  $51,481,638 

We  (hall  bc  glad  to  tend  a  cempIeU  copy  of  the  1952  "Kspert  te  Shanhelders” 

*r  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  and  CITY  BANK  PAXMBR8 
TRUST  COMPANY  to  anyope  who  requeiti  it 


DIRECTORS 

HOWARD  C.  SHEPERD 
Chairman  of  the  Beard 

JAMES  S.  ROCKEFELLE.*. 
President 


STANLEY  r.  ALLYN 
President,  The  National  Cash 
Register  Company 

SOSTHENES  BEHN 
Chairman,  International 
Telephone  and  Telegraph 
Corporation 

CURTIS  E.  CALDER 
Chairman  of  the  Ezecutirt 
Committee,  Electric  Bond  and 
Share  Company 

CLEVELAND  E.  DODGE 
Vice-President,  Phelps  Dodga 
Corporation 

RALPH  GWIN  FOLLIS 
Chairman  of  the  Board.  Standard 
Oil  Company  of  California 

ROV  H.  GLOVER 
Vice-President  and  General 
Counsel,  Anaconda  Copper 
Mining  Company 

JOSEPH  P.  GRACE.  JR. 
President.  W.  R.  Grace  k  C*. 

HARRY  C.  HAGERTY 
Financial  Vice-President. 
Metropolitan  Life  Insurance 
Company 

AMORY  HOUGHTON 
Chairman  of  the  Board, 

Coming  Glasa  Worka 

KEITH  S.  McHUGH 
President,  New  York 
Telephone  Company 

ROGER  MILLIKEN 
President,  Deering,  Milliken  k 
Co.  Incorporated 

RICHARD  S.  PERKINS 
President.  City  Bank  Farmera 
Trust  Company 

FREDERICK  B.  RENTSCHLEt 
Chairman,  United  Aircraft 
Corporation 

REGINALD  B.  TAYLOR 
WiUiamsviUe,  New  York 

ROBERT  WINTHROP 
Robert  Winthrop  ft  Co, 

BOYKIN  C.  WRIGHT 
Shearman  ft  Sterling  &  Wright 
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ARGENTINA 
Buenos  Aires 
(SOi  Bartolomi 
itiire) 

Floree 
Plasa  Once 
Rosario 
BRAZIL 
Sao  Paulo 

iPrats  Antonio  Proto  It) 
Avenida  Ipiranga 
Porto  Alegre 
Recife  (Pernambuco) 

Rio  dr  Janeiro 
Salvador  (Bahia) 

Santos 


CANAL  ZONE 
Balboa 
Cristobal 
CHILE 
Santiago 
Valparaisa 
COLOMBIA 
Bogota 
BarranquiUa 
Cali 

Medellin 

CUBA 

Havana 

(tOZFretiienlo 

Zoyos) 


Cuatro  Caminos 
Caliano 
La  Lenja 
Twenty-third  Sl. 
Caibarien 
Cardenas 
Manaanilla 
Matanzas 
Santiago 

ENGLAND 

Ix>ndon 

Uir.OUBrootSl.) 
West  End 
(//,  Weferfoo  PI.) 


HONG  KONG 
Hong  Kong 
INDIA 


JAPAN 

Tokyo 

Nagoya 

Osaka 

Yokohama 


MEXICO 
Mexico  City 
(54  Xarntds 
IsoM  to  Cottlico) 
Republics 
PERU 
Lima 

PHILIPPINES 
Manila 
(2 non  Luno) 

Port  Area 
Cebu 

CUrk  Field 
PUERTO  RICO 
San  Juan 

(2  Josi  to  JosisTaet  Sl.) 


Santurca 

Atecibo 

Bayamoa 

Caguas 

Mayaguts 

Ponce 

REPUBLIC  OP 
PANAMA 
Panama 
SINGAPORE 
Singapore 
URUGUAY 
Montevideo 
VENEZUELA 
Caracal 


Alberta  Irrigation  Builds  Good  Rural 
Communities -Here  Is  How  It  Works 


m 


Jamaica  Public  Service  Appointments 

vpwn  ■  iiwp  ■mai  nw  i*'  '  ■  8wni,"»x 


_ THE  FINANCIAL  TIMES,  JANUARY  16,  1953  9 

is  under  way,  A  new  method  of  I  refrigeration,  of  an  area,  to  requir- 1  only  been  used  once  for  deep 
controlling  water  intrusion  into  the  led  depths,  surrounding  the  shaft,  j work  in  the  United  States  and,  m 
shaft  during  the  sinking  operation  The  process  has  not  heretofore  been  jthst  case,  by  the  contracj^s  who 
will  be  employed.  This  new  meth-  {used  in  Canada  for  other  than  very  are  sinking  the  shaft  for  The  Can 
od  involves  freezing  by  mechanical  shallow'  foundation  work  and  has  adian  Rock  Salt  Co. _ 


Russell  D.  Bell 


j  ifu””  staking  field  ditches  ■  i' 

the  newly  irrigated  land  in  the  St.  them  to  become  well-established,  and  levelling  the  irrigable  land  so  ''f  v.^  ;  V  >  ^  m  ii 

.  Mary  Deve  opment  was  set  up  in  In  considering  applications,  con-  that  w-ater  can  ^  spread  more  if '  ^  1  I  - 

1951  when  the  Alberta  government  sideraWe  attention  is  paid  to  the  e^iiy  "nd  eff”cientlv  A  si^^.v  T,.  ■# 

‘  ®  Colonization  branch,  amount  of  capital  an  applicant  for  party  has  been  in  the  field  during'!^'''  ‘f  '  \ 

That  Mme  year  the  government  ar-  a  parcel  of  irrigable  land  has.  If  a  fhe  ope“sMson  "n  1951  and  «a"n 'I'-  | 

ranged- with  municipal- districts  to  young  couple-  is  satisfied  with  a'ln  105^2  to /ur^  W  >  ‘  I  I' 

transfer  tax  recovery  land  to  the  low-cost  four-room  house  have  ^  ®t^^vey  tne  field  ditches  ^  '  »>  i  ,  M  i  L 

Colonization  Manager  so  it  could  be  minimum  of  equipment  andean ^  ’i 

■used  for  settlement  purposes.  In  ad-  qualify  for  the^eterans'  Land  Actla®"  boundaries  of  the  irrigable  ^  ^  \  -f  i 

dition  the  Minister  of  Lands  and  grant  of  $2,320,  they  can  get  started '  —  T  /  1 

Forests  was  authorized  to  sell  all  provided  they  have  about  $3,500  in  Levelling  Equipment  v'*-  / 

vacant  and  available  public  lands  personal  capital.  At  the  end  of  the  The  Department  purchased  a  '":t  *  -  ^  ii 

iu.  10-year  probation  period,  they  can  TD 18,  tractor,  bulldozer,  scraper  f'  I 

^  established,  and  land  leveller  in  1951  and  a  D7  S" ^  I 

thM ^^rm- tractor,  bulldozer  and  scraper  in  ^  I' '  ii 

fbUv  w  **  could  increase  his  1952.  During  1952.  the  equipment  ^  ^  I  :■ 

£?"on  ftS  nVTS  nr'SiSr  ’  '■"'•'-“Mon  u,  h.,  work.d  ,wo  .in^.h^r  Mtt.  f.  ,  MsSB  .  -F  |  ■,  -  , 

qualification  than  dry  farming  ^  L  .  ...  each  day  getting  the  land  in  shape  1  |  |  .■  ■ 

In  1951  irrigation  water  was  Agricultural  Advice  Available  for  irrigation.  |  'lr\f  i' 

available  for  8.000  acres  of  land  and  .  Experience  in  irrigation  farming  *®.  the  sur-  ^  m  "  ^ 

47  veterans  and  five  other  appli-  is  helpful  but  not  necessary;  many  ^  ®  ditches  but  the  Coloniz-  M  :■■  •■ . 

cants  were  screened  for  their  suit-  farmers  without  previous  irrigation  ation  Manager  pays  for  the  land  n  d 

ability.  Each -man,  and  if  he  was  experience  have  done  well  on  their  done  on  land  owned  and  George  W.  MacDuff  Russell  D.  Bell 

married,  his  wife  also,  was  care-  “green  acres."  District  Agricultur-lfl^?II®'|  •’y  h™-  He  adds  $5  per  -phe  election  of  George  W.  MacDuff  of  Kingston,  .tamaica.  as 

fully  examined  and  rated  for  age,  ists  are  ready  tor  give  advice  and  ‘'■*‘‘8®®!*'  a"®  I®®  I”®  t*®®  leve.-  president  of  Jamaica  Public  Service  Company.  Limited  has  been 

health,  experience,  education,  capi-  help  when  asked  and  other  inform-  *>"8  t®  Ih®  selling  price  of  the  land  announced.  Mr.  MacDuff  succeeds  Russell  D.  Bell  of  Montreal,  who 

tal  resources,  service  record.  Before  ation  Ls  available  from  pamphlets! but  this  does  not  usually  cover  the  has  been  elected  chairman  of  the  board.  Mr.  MacDuff  has  been 
April,  1931  fourteen  quarter  .sec-  and  lectures.  {total  cost.  Private  owners  pay  a  vice-president  and  managing  director  of  the  company  since  19.38. 

tions  were  allotted  to  veterans  and  Only  10  per  cent  of  the  newly  rate  per  hour  for  the  equipment  Prior  to  that  he  had  managed  the  electric  utilities  in  the  Canary 

one  quarter  section  to  a  non-vet-  irrigated  lands  is  open  for  settle-  that  is  a  little  above  the  actual  Islands,  after  serving  public  utility  companies  in  the  U.S,  and  else- 

ertn.  ment.  The  balance  is  privately  cost  but  less  than  the  rate  charged  where. 

In  1952  land  was  allotted  to  eight  owned  by  fanners  and  ranchers,  by  commercial  concerns.  The  Mr.  Bell,  who  is  president  of  Greenshields  *  Co.  Inc..  Ls  also 

S’eterans  and  five  others.  Many  However  some  of  this  privately-  charge  for  the  work  on  the  coloniz-  chairman  of  the  board  of  Industrial  Acceptance  Corporation.  Ltd., 

more  applicants  have  been  ap-  owned' land  is>  being  sold  or  trans-  ation  lands  covers  cost  of  the  work  vice-president  of  Zeller's.  Ltd.  and  Ritz-Carlton  Hotel  as  well  as  a 

proved  but  have  not  yet  been  ferre'd  and  this  subdivision  of  the  and  depreciation  of  the  equipment,  director  of  many  Canadian  corporations.  He  has  been  president  of 

placed  because  irrigated  land  has  land .  is  resulting  in  a  further  in-  The  Construction  Superintendent,  Jamaica  Public  Service  since  1923.  I 

rot  yet  been  available  for,  them,  crease  of  population  in  the  irrigat-  employed  by  the  Department  of  '  ' 

Upon  completion  of  work  now  ed  areas  of  southern  Alberta.  Col-  Water  Resources,  employs  the  oper-  part  of  an  organized  irrigation  dis-!^___  C^Iji  >■ _ 

under  con^uctiom  an  atea  of  omzation  of  ^e  irrigated  land  is  ators.  services  the  equipment  and  trict  or  to  form  an  irrigation  jOlt  rOmS 

moL  by  the  amount  of  land  provides  storage  for  it  when  not  in  trict,  such  applications  will  be  j  C^lf 

ready  for  settlement.  More  settlers  which  can  be  irrigated  in  any  one  use.  given  careful  consideration  and  jfla^OCK  9QIT  SUDSIQIOry 

"  nnrins  of  ’  dnolipantc  disrupting  the  local  The  agreement  between  the  Gov-  it  appears  desirable,  the  application  |  Announcement  is  made  by  The 

During  .Tune  of  1952  applicants  economy  The  maximum  has  been  ernment  of  Canada  and  the  Govern-  will  be  approved  and  the  Manager  U,„„.:,„  rn  r  ih  of  tic  in 

for  s^eventeen  parce^  of;  land  were  set  at  .50,000  acres  but  only  12,000  S  of  Alberta  pSel  thaTa^^^  ®f  th®  St.  Mary  and  Milk  Rivirs  |  Co.  Ltd.,  of  the  in- 

examined,  concerning  f  "the  Bow  acres  were  irrigated  in  1951  and  it  "  v  will  be  done  hv  development  will  transfer  the  own-  Pocpcation  of  a  wholly  owned  sub- 

River  Development  near  Hays,  will  be  some  years  before  as  much  Government  of^anada”  ®’'®h*P  ®f  ‘^’®  involved.  The  sidiarv.  The  Canadian  Rock  Salt 

^  ST  22  miles  east  as  50,000  acres  is  opened  in  one  when  tOe^orW  for  ^he  t.nniv  of  Big  Bend  area  was  transferred  to^Go  ltd  with  headouarters  in. 

Of  Vauxhall,  .reason  to  the  benefits  of  irrigation  Jil  ?o  ’inv  nortion  of  the  ‘hi  Taber  Irrigation  District  in  thei„"'  „  ‘  .  headquarters  in 

To  Serve  4-5.000  Acres  "'3‘®’‘  =  ‘  spfing  of  1952.  .Windsor.  Ontario,  where  the  new 

Thic:  noption  of  fho  Rom  Ritror  Colonizafioo  Manager  is  res-  ^I^fy  and  Milk  Rivers  development  When  planning  the  addition  toirock  .salt  mine  of  company  will  be 

Devetonmenf  if  another  ponsible  for  signing  up  the  private  hy  the  the  St.  Mary  and  Milk  Rivers  de.|]e>cated  and  where  evaporated  salt 

?esiofed™to"«epvo  oof  arref ®wners  of  land  before,  works  for  P  F.R.A.,  they  are  taken  over,  op-  velopment.  it  was  realized  that  thelooerations  have  been  carried  out 

?f*a*"hloff  h^e'tweln^he^^Rom'^anH  iff'Satinn  are  Constructed.  He  has  ®fat€d,  and  maintained  by  the  farmers  would  not  get  much  benefit  I  pE  xhe  Canadian  Salt  Co  Ltd  and 

OldmaVrivers*  ^  ®  ^  ”  fieldman  who  canvasses  all  of  the  Manager  of  the  St  M^y  and  litlk  from  irrigation  during  the  first  two  Js  predecessors  for  over  50  years. 

pErooic  of  ianrf  moro  ,noi+«a  to  ownors  before  the  distfibufaries  are  Rivers  development.  The  Coloniza-  years  and  would,  not  be  in  shape  i  .  ioo  -ori 

anE^anfTlriHftionEfEnnUef  constructed.  Should  the  majority  of  tion  Manager  collects  the  water  to  pay  water  rates  right  from  the  ,  Borman  C  Hobson,  vicc-presi- 


THE  CHASE 
NATIONAL  BANK 

pF  THE  CITY  OF  NEW  YORK 

STATEMEST  OF  COSDITION,  DECEMBER  31,  1952 


The  election  of  George  W.  MacDuff  of  Kingston.  Jamaica,  as 
president  of  Jamaica  Public  Service  Company,  Limited  has  been 
announced.  Mr.  MacDuff  succeeds  Russell  D.  Bell  of  Montreal,  who 
has  been  elected  chairman  of  the  board.  Mr.  MacDuff  has  been 
vice-president  and  managing  director  of  the  company  since  19.38 
Prior  to  that  he  had  managed  the  electric  utilities  in  the  Canary 
Islands,  after  serving  public  utility  companies  in  the  U.S.  and  else¬ 
where. 

Mr.  Bell,  who  is  president  of  Greenshields  *  Co.  Inc..  Ls  also 
chairman  of  the  board  of  Industrial  Acceptance  Corporation.  Ltd., 
vice-president  of  Zeller's.  Ltd.  and  Ritz-Carlton  Hotel  as  well  as  a 
director  of  many  Canadian  corporations.  He  has  been  president  of 
Jamaica  Public  Service  since  1923. 


RE.SOURCES 

Cash  and  Due  from  Banks . 

U.  S.  Government  Obligations,  direct  and  fully 

guaranteed . 

State  and  Municipal  Securities . 

Other  Securities . 

Mortgages . 

Loans . . . 

Accrued  Interest  Receivable . 

Customers’  Acceptance  Liability . 

Banking  Houses . . 

Other  Assets . . 


LIABILITIES 


Par  Value 
$160,000.00 
200,000.00 
200.000.00 
100.000  00 
10,000.00 


®r  the  right  to  obtain  water  Verv-  rigable  acre  may  be  ^id  in  cash  «  was  therefore  decided,  and  pro-  the  DeU^it  River  in  the  municipal- 
oome'^nnen  for in”  the  to  pay  the  cost  of  main-  when  water  first  becoi^s  available  vision  has  been  made,  that  the  AJ-  >ty  of  Ojibway  near  Windsor,  had 

Lorond'^  Enchant  anrfWawarlat  and  operation  each  year.  per  3®^  all  th^^  Government  would  pay  the  (been  purchased  from  the  Canadian 

“t'J'o'n.S' h„  be.„  ,«  ,or  ,b. 

19^°'‘‘955.  been  almost  100  percenf  To  date  ‘From  “Within  Our  Borders.”  sinking  of  a  16-footmuIti-compart- 

private  owners  ha vf  appl^^d  fOT  P"  ®®  ‘he  unpaid  balance  published  by  the  Government  of  ment  concrete  lined  shaft  on  the 

of  land  have  been  allotted  to  sett-  he  paid  in  $1  per  acre  annual  Alberta)  nronertv  and  work  on  the  project  1 

lers  within  the  St.  Mary  Milk  River  installments  starting  on  November  - [property  and  orx  on  ne  pr  j 

development,  this  represents  20  per  fhf  water  rfsht  cht^fon  30,  in  the  year  following  the  initial  - 

cent  of  the  area  in  what  is  known  „  ^he  water  right  charges  on  p3yju^nt_  •'  ®  n  1  1  1  f  'T*  •  I 

fhe‘sittlV®s!n^V’^strictSV^^^  Th  d  Iitvestmeiit  Scheuttle  Of  Timed 

have  sufficient  funds  to  purchase  ®®uraged  to  go  in  for  mixed  farm-  "Phe  Manager  of  the  St.  Mary  and  «  —  .  .  « 

irrigable  lands  at  present  day  prices  primarily  with  such  specializ-  Milk  Rivers  development  levies  and  f  .  . _ C*— 1 

even  wifh'the  assistance  available  ®<1  crops  as  sugar  beets  and  fruit  collects  the  actual  Cost  per  irrigable  inejpQffnpnr  r  Unn 
under  provisions  of  the  Veterans’  I®  be  raised  as  a  second  choice.  The  acre  of  the  operation  and  mainten-  • 

Land  Act.  The  nominal  charges  Department  of  Agriculture  has  also  ance,  plus  a  contribution  to  the  — - p  . 

established  for  crown  lands  and  arranped  to  give  the  farmers  assist-  maintenance  fund  for  renewing  Since  the  last  annual  teport  of  Timed  Inve.stment  Fund  Limited 
water  rights  have  enabled  these  ance  and  service  in  getting  started  structures.  a  number  of  common  stocks  have  been  added  to  the  portfolio  to 

young  veterans  to  get  started  on  a 'with  irri,gation.  This  includes  sur-'  If  an  area  petitions  to  became  a  broaden  the  .security  holdings.  The  following  were  the  stocks  added 

- - ^ - - -  during  the  quarter  ended  November  30th  1952. 

Dominion  Bridge 
Industrial  Acceptance 

8  *  McIntyre  Porcupine 

Page  Hersey  Tubes 
Powell  River 

I  Shawinigan  Water  &  Power 

'  Simpsons  Limited 

\  Howard  Smith  Paper  MiILs 

a  I  *  Steel  Company  of  Canada  I 

I  Traders  Finance  | 

The  investment  portfolio  of  the  company  as  at  November  30th  1952 
:  '>  -k.  ^  was  as  follows 

4iSisy  SCHEDULE  OF  ASSETS 

W  Bonds  and  Debentures: 

s  y  Government  of  Canada  3%  due'  May  1st.  1957  $160,000.00 

^  f  *Govt.  of  Canada  Gtd.  C.N.R  4*/2%  due  Feb  1st,  1956  200,000.00 

^  A'  ^  *Govt.  of  Canada,  Gtd.  C.N.R.  4®/4%  due  June  15th  1957  200.000.00 

A,  vHH|||M||p  y rC' Vv L^''*****^  Province  of  Ontario  314%  due  June  30th,  1962  .  .  100.000  00 

''-■■■  V  B.  A.  Oil  Co.  3-, 4%  Conv.  Debs,  due  June  15fh.  1962  10,000.00 

Brazilian  Traction  Light  &  Power  Co.  Ltd.  4*4% 

>  i  A  ^  .  Conv  Debs,  due  Sept  1,  1971  .  25.000.000 

‘  'ii  i  Total  market  value  of  Bonds  and  Debentures  .  $697,497  50  48.4% 

y  ^ Preferred  and  Common  Stocks:  No.  of  Shares 

A  I  Aluminum  Lin^’ted  . 

.  |  Anglo-Newfounoicnd  Development  Co.,  Ltd .  1.000 

^  I  Asbestos  Corp . 

—  eiSlx  ■  Bell  Telephone  Co.  of  Canada  Ltd .  800 

^  Canadian  Breweries  Ltd .  LwO 

'Canadian  Pacif’c  Railway  Co .  1,000 

^  Consolidated  Mining  &  Smelting  Co  of  Canada  Ltd.  1.000 

aIV  Distillers  Corp -Seagram  Ltd .  1-800 

^  Dominion  Bridge  Co.  Ltd .  300 

\  ^  i  Dominion  Glass  Co.  Ltd . .  380 

1  Dominion  Stores  Ltd . .  300 

■ '  I  Dominion  Tar  &  Chemical  Co.  .  300 

Famous  Players  Can.  Corp.  Ltd .  1,000 

M  uuB  MX  Great  Lakes  Paper  Co.  Ltd  1-3^ 

EvVEnl  BL  Gypsum,  Lime  &  Alabastine  Ltd  .  400 

■  ■■*  *  ^  Hudson  Bay  Mining  &  Smelting  Co .  600 

tl  Industrial  Acceptance  Corp.  $30  Pref .  200 

H  International  Nickel  Co.  Ltd .  1-OM 

9  piwel]  . 

.  /  (FOR  *10,000)  I  Price  Bros.  &  Co .  300 

^  .V  ^  St.  Lawrence  Corp.  Ltd .  300 

\'  *  Shawinigan  W.  &  P.  Co.  ,  . .  300 

djb.  .  \  Simpsons  Ltd.  “.A"  .  200 

V  ‘^Exhibitors  took  home  mHHons  of  dollars  S' Co^oJ‘ ^'^0 

*?  ^  teorth  o^  business  from, the  Fifth  C.LT-F,  Sullivan  Consolidated  Mines  Ltd .  3,000  ! 

^  fE  f  ;  •  •  they  sold  everything  from  250  tons  Siwm  "waTk\T.Go?d?rh5;lf  ’  ^  '  Worts.-  Ltd.  ‘  I  i  S)  _ 

^  vflSr  7  of  frozen  rabbit  to  a  910,000  Total  market  value  of  Stocks  . $  719,137.50  50.4%: 

jU\  *ttitof  armour,  and  a  112-tpn  steam  shovel.**  Assets  .$1,439!^9!^  loao%r 

B.U.P.  Exhibitor  RcDort  ‘—Payable  Canada.  New  York  &  London 


Deposits  •  I  I  •  i  I  . 
Foreign  Funds  Borrowed  .  • 
Resers’es — Taxes  and  Ex-penscs 

Other  Liabilities . 

Acceptances  Outstanding  .  . 

Less:  In  Portfolio  ,  ,  ,  . 

Capital  Funds: 

Capital  Stock . 

(7,400,000  Shares— $15  Par) 

Surplus  . 

Undivided  Profits  .  •  .  . 


$1,553,000,687.62' 

1,053,413,575.33 

301,623,141.57 

187,053,206.32 

46,618,053.79 

2,511,937,851.56 

12.280.967.45 

37.823.487.79 

32.189.678.46 
6,820,094.84 

$5,742,760,744.73 

$5,247,000,031.75 

25,348,587.91 

30.411.920.80 
26,705,873.98 
42,451,053.54 

4,263,385.29 


.  $111,000,000.00 

,  219,000,000.00 
.  45,106,662.04 


375,106,662.04 

$5,742,760,744.73 


United  States  Government  and  other  securities  carried  at  $428,472,63^.00  were  pledged 
to  secure  public  and  trust  deposits  and  for  other  purposes  as  required  or  permitted  by  law. 

HEAD  OFFICE:  Pine  Street  corner  of  Nassau,  New  York 

lONDONi  6  Lombard  Street  *  A6  B«rk«ley  Squart 
Forts  »  Fronkfurt  Moin  •  Tokyo  •  Osaka  •  Hovobo  *  Mortonaa 
San  Jvon  *  Sonturco  *  Ponomo  •  Colon  David  *  Crfstobol  *  lolboa 
Offices  Reprasenta*ivoii 

MexIcOi  D.  F,  <  Buenos  Airai  *  Born#  •  Cairo  *  Beyrouth  •  Bombay 


EVOLUTION  OF  CREDIT  E3,»;S£/a 

__  ^  _  increased  holdings  by  Banks  of 

TO  BE  WATCHED  IN  1953 

M.\g  MMMJ  T  T  n.  J.  ii  5  financing  through  Banks  will  prove 

to  have  been  of  a  temporary  nature. 
It  would,  indeed,  be  unfortunate  if  it 

American  policies  likely  to  S""' t.meThen^fefwT^^ 

•  n  dieation  that  balanced  budgets  would 

inniience  our  economy  have  a  g*^  stabilizing  effect. 

-  — —  - .  American  Policies 

Summary  of  Address  by  Mr.  ./.  E.  Lnbelle,  Q.C.,  O.B.E..  Labelle  then  referred  to  the 
President  ojf  The  Provinrinf  Bank  of  Com, da,  at  the  32nd  slates  andTndfcattd  i“pol^- 

Anntial  Meeting  of  Shareholders,  held  in  Montreal,  bility  that  this  might  influence  our 
January  14th.  19,5.3  own  economy.  This  change  is  likely  to 

'  mark  the  end  of  an  economic  experi- 

.After  noting  that  the  Bank  had  a  |  demands  from  the  consuming  public.  lv,'lh*'dnhe^uncertarntres°and'h^^ 
record  year  m  1952  and  pointing  out !  This  could  «cll  be  a  healthy  sign  but  involves  Mr  LaS  t^^^^^ 

that  further  progress  was  hopefully  the  question  has  been  raised  whether  ^  to  Ihe'inteA'enth^nist  theones 

anticipated  the  Presidentimade  a  brief  the.=e  larger  turnovers  were  not  the  -which  have  prevailed  for  many  yean 
review  of  the  economic  situation.  re.sult  ot  artifi.  ial  conditions  and,  as  the  opposition  which  has  been 

Industry  a  mat  cr  of  fact  it  seems  well  rccog-  concluded 

He  noted  that  1952  had  been  a  year  of  !  '  ^'"8 'd controls  normally,  a  non-inflationary 

almost  maximum  production  and  that  llj®*','.  'ntpybint  factor.  p,.ngpani  might  be  expected,  that  if 

stock  markets  and  retail  trade  had  Credit  sales  were  con.sulcralily  higher  rc.strici ions  in  the  expansion  of  money 
lieen  generally'  more  active  thhn  in  ,1”  ,  '1,  ^'1,  '  '■ccnis,  credit  as  well  as  reductions  in 

1951.  As  regards  industry,  however,  balw’lle.  that,  a.s  in  p„i,|jp  pxpenditures  and  taxes, 

there  had  licen  many  u'ncerfainfies  l''2b-29,  easy-  (  ivdit  has  crea Cd  a 
and  for  the  first  five  months  the  condition  wIk-it  future  demands  are  tonriiision 

index  of  industrial  activity  was’ con-  flPPiii'cntly  aniui|)ated  or  perhaps-  Mr.  Labelle  pointed  out  that  we  can- 
sistently  lower  than  in  the  previous  «'>d  *his  would  be  much  more  serious  not  rely  on  the  unfailing  capacity  of 
year  bv'  5  to  7  points.  There  was  a  —consumers  are  induced  to  buy  governments  to  maintain  indefinitely 
recovery  however  during  the.  3rd  bevond  their  means.  This  siiiiation  our  economy  and  that  a  transition 
and  4'th  quarters,  slight  at  first,  but  baye  to  b»-  watched  very  closely  from  a  stimulated  economy  to  one 
gradually  more  important.  fully  capable  of  evolving  according  to 

_  Its  own  requirements  will  not  take 

Struck -viarKet  .  r-  ,  i  "''u®)'  t'upply  place  without  many  stresses  being 


THEY  EVEN  SOLD  A 


(FOR  *10,000) 

“Exhibitors  took  home  millions  of  dollars 
worth  o^  business  from. the  Fifth  C.I.T.F. 
; . .  said  they  sold  everything  from  230  tons 
of  frozen  rabbit  to  a  910,000 
suit  of  armour,  and  a  112-tqn  steam  shovel.** 
B.U.P.  Exhibitor  Report 


SHOW  AND  GROW  at  the  1953  Trade  Fair.  Among  the  1272 
Exhibitors  from  29  countries  in  1952,  there  was  greater  satis* 
faction  M-ith  business  results  than  in  any  previous  year. 
Reservations  are  far  ahead  of  last  year.  Book  your  space 
NOW.  Be  in  the  best  possible  position  to  meet  “a  world”  of 
buyers— from  Canada,  the  United  States  and  overseas  countriei 
— easily,  economically,  profitably/  Show  and  Grow!  j 

Apply  today  for  space  (or  for  information)  to  the  Administrator* 
Canadian  International  Trade  Fair,  Exhibition  Patic,  Toronto 
2-B,  Ont. 


CAMADIA 

IntomaHonal 

IRAOEHUR 

BT  THE  COTKBNUIIVT  or  CA?>iDA  TO  PBOVOTE  TOUB  BUSXHESS 
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BABSON'S 

SPECIAL  YEAR  END  OFFER 


Are  you  one  of  the  mony  business  men  and  investors  who  ore 
oerplexed  about  the  course  of  business  in  the  months  immediotely 
ahead — soles  volume — which  stocks  to  buy,  which  stocks  to  sell? 
If  so,  then  we  believe  the  following  studies,  recently  received  by 
clients,  will  help  you  ot  this  time: 

(ol  Bobson's  Annuol  Forecost  for  Conodion  Business  in 
1953,  including  o  copy  of  the  fomous  Bobsonchort. 

(b)  The  Eisenhower  Victory — Whot  Lies  Aheod? 

(c)  Selecting  Stocks  to  Meet  Your  Needs. 

Id  I  Rising  Labour  Costs  ond  Growth  Stocks. 

(e)  Brazilian  Traction — a  short  study  of  current  foctors 
affecting  this  stock. 

These  bulletins  ore  ovoiloble  for  the  nominal  cost  of  handling 
ond  mailing.  Simply  attach  $2.00  to  this  form — fill  In  your  name 
ond  address  below,  ond  return  it  to  us  immediotely. 

BABSON'S  CANADIAN  REPORTS,  LIMITED 

51  ?  Horbour  Commission  Building  Toronto 


Babson’t  Canadian  Reports.  Limited, 
Sll  Harbour  Commission  Buildmg, 
Toronto  1,  Ontario. 


Htnclosed  please  find  $2.00.  for  w.hich  please  send  me  your  SPECIAL 
YEAR  END  OFFER  described  above.  Forward  this  material  to; 


gradually  more  important.  iiiii.v  capaoie  oi  evoivmg  accoraing  to 

_  ii.«  own  requirements  will  not  taka 

St^oc-k  .Market  ,  Supply  place  without,  many  stresses  being 

The,  Dow-.ion<'s  Index  in  Ihe  I  nited  Pj.iy  ^1,^  „.|i  fip^p  there.  It  is  necessary 

States  reached  Maks  which  h.ad  not  inflationary  .supply  of  money  was  not  that  we  face  the  situation  squarely  if 

f I  some  extent  responsible  for  the  we  are  to  cheek  the  inflation  rise.  Tha 

of  1920-2J  and  this  has  RLo  been  i  could  latter  threatens  to  destroy  not  only 

reflected  in  the  statements  ot  Lana-;jj^(  eventually  cause  a  new  up-turn  the  security  and  foresightedness  of  aU 

f j’ne/ therease  prices.  Throughout  1951  and  1952,  those  w  ho  are  anxious  to  help  them- 
of  30  -c  to  40 /c  in  call  loans.  jp,.  amount  of  currency  in  circulation  selves  but  also  the  will  of  our  good 

Retail  Trade  and  of  .savings  deposits — which  arc  jicople  to  save  and  work  hard.  A 

It  IS  noteworthy,  pointed  out  .Mr.  the.  means  ol  payment  of  the  consum-  more  faithful  practice  of  the  precept* 
Labelle,  that  although  the  cost  of  ing  public — have  been  growing  stead-  of  religion,  a  better  regard  for  effi- 

living  had  fallen  many  points  during  lastly.  It  is  true  that  this  increase  cicncy,  a  stronger  desire  to  do 

the  year,  retail  sales  have,  every  h.as  not  been  out  of  line  with  the  proiierl.y  one’s  duty,  all  these  aro 

month,  exceeded  those  of  the  previoas  overall  increase  in  production,  but  necessary  if  we  are  to  provide  our 

year  by  at  least  1%  and  as  niucli  as  as  nmy  be.  ascertained  from  the  i  political  and  social  economy  with  w 
13%.  it  would  seem  that  the  decline  eonsolidirted  statements  of  Canadian  j  .-ound  foundation  and  to  solve  our 
ID  prices  gave  rise  to  increased  Banks,  this  ri.«e  in  the  means  of  |  present  difficulties. 


Remarkable  Progress  NIarle  bv  Bank  in  1952  Assets,  amountiM  to 

•  $130,822,000,  represent  67.45%  of 

-  the  same  liabilities. 

„  ,  ,  ,  ,  ,  ,M  ti  n  dross  Earnings  show  a  remarkable 

Sinnmary  of  Address  hy  Mr.  (.  ttoyer  increase  of  $104,800  and  amount  to 

}  ire-President  and  General  Manager  ?9,t9,2.)0  for  the  year,  after  making 

the  usual  appropriations  to  the  inner 

The  Bank  rompleted  last  November  1  attention  to  an  inerea.^e  of  nearly  reserves  of  the  Bank.  This  increase 
the  most  successful  jear  in  its  history.  '  $4,000,000  in  eurrent  depo.«its  and  of  profits,  however,  has  bwn  almost 
For  instance,  our  tot,"!  assets,  for  the  -$10, .500, 000  in  savings,  which  brings  absorbed  by  an  inerease  of 

first  time,  passeri  the  high  level  of ;  the  total  of  Miese  two  classes  of  OW  in  la.xes,  for  whit^we  had  to 
$200  millions,  whieh  represents  a  deposits  to  $51,890,000  and  $134,-  provide  a  sum  of  $36i,000. 
gain  of  $1.5,3,50,000  over  the  previous  1 010,000  respoetively.  The  Bank  has  again  contributed 

year,  while  operating  profits  reached  |  ,  ,  -  j  .  -$100,000  to  the  Staff  Pension  Fund, 

the  record  figure  of  -$939,2-53,  an  ^  '®  '•®mnieree,  industry  agrt-  jtJo.ooo  our  total 

increase  of  $104,800.  These  figures,  cultuiv,  municipalities,  etc.,  with  the  contribution  during  the  last  six  years. 

like  to  emphasize  at  this  point-  ®“  ‘“‘'f®®'’®  ®‘  ®®a"y  devotion  of  out  Nlojf.  In  fact,  if  the 

although  I  shall  refer  to  the  subjeeit  ’  ’  Bank  has  been  able,  during  ths  past 

later  on— that,  while  enjoying  this  Our  balance  sheet  discloses  a  strong  year,  to  achieve  the  wonderful 

expansion,  we  were  very  careful  to  position  of  $40,480,000  and  a  progress  which  we  all  know,  it  is  due 
maintain  our  traditionally  liquid  well-diversified  portfolio  of  $88,069-  especially  to  the  experience  and 
position.  (X)0.  These  investments  include  close  loyalty  of  the  officers  at  Head  Office^ 

Depostls- which  are  thelife-blood  of  a  to  $-52,000,000  Canadian  Government  of  the  Managers,  and  of  emploj-ees 
bank  as  well  as  one  of  the  principal  bonds,  of  which  $25,700,1^  are  of  every  rank.  Their  devotion  to  the 
gauges  of  it*  progress — reached  $193,-  redeemable  within  two  yeare.  Our  Bank  has  been  outstanding  and  w* 
532,000  compared  to  $178,204,000 '  Coait  Asfets,  $40,480,000  as  I  just  always  note  with  pleMure  their 
last  year,  an  inerease  of  fiiore  than  '  mentioned,  represent  '20.87%  of  all  altaehraenl  to  our  Institution  and 

$15,000,000.  I  draw  your  special  j  our  liabilities  to  the  piiblie,  while  to  their  profession. 

The  Provincial  Bank  of  Canada 


Summary  of  Address  by  Mr.  ,/.  Boyer 
Vire-President  and  General  Manager 


city  or  Town  . . .  Province 

Please  PRINT  dearly  -  -  . 


The  Bank  has  again  contributed 
$100,000  to  the  Staff  Pension  Fund. 
thus  bringuig  to  $600,000  our  total 


I  would  like  before  closing,  to  pay 
tribute  to  the  efficiency  and  the 
devotion  of  our  Staff.  In  fact,  if  the 
Bank  has  been  able,  during  the  past 


THE  FINANCIAL  TIMES,  JAN  UAH  V  1«,  1953 


CLOSING  QUOTATIONS 
TUESDAY,  JANUARY  13 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  JANUARY  13 


CANADIAN  ACTIVE  BOND  PRICES 


Supplied  by  Royal  Scenrltiet  Ltd. 

(Clofinc  quotatioas,  ISaslc  5/58  . 104.00  .... .IDryden  </«  ■•  5*1''?  ,25’'^ 

Jan:  13.  1953  Sask  3%/S5  ...  m  97  Dryden  SVji/M.  87»/4 100 


*arn.  I—  1952 — 1 

per  shr.  Div.  Company _ JHiBh|JL,ow 

3.07  1.00  ABITIBI  1  183, i'l  123; 

U..17  1.50  Abltibi  pld.  ,  253;  247, 

.28  .50  Acadia  Atlan.  7'.;  5  | 

1.78  1.20  Acad  All  -A’  !  lO'jl  18’,. 

22.80  5.00  Acad  Atl  pfd  ,101  i  98  | 

Acme  Glove  t  **3 

1.05  .60*  Agnew  Surp  f  M’;  8', 

1.76  Algoma  Steel  I  563;  [ 

3.51  2.00  Aluminum  |  52', »,  46 

46.31  1.00  Alumin  pfd  24', a  23  j 


_ Current  week - 

High  Low  Curr. 


Earn. 

per  shr.  Div. 


—  1952 — ,  - Current  week - 


8'i‘  6'; 
M’;  8', 

563;  I  4.9' i  I 
52', »;  46  . 
24', a  23 


193;'  133; 
253,  18», 
17',a'  6 


31',;:  18 
'  12’8  < 
'■  lo'a  12 


.40  Andian  Nat  183;  8',s 

2.25  Anglo-Can  pf  I  40';'  36 

2.00  Anglo-Can  ,  311a,  221, 

.60  Anglo  Nfld  D  133i|  9  | 
.60  Argus  Corp  133;’  11',,. 

4.50  Argus  pfd.  :  86  79 

1.25*  Asbestos  ;  27  ,  22 

.60  Ashdown  'A'  :  17  ,  8', 

.75  Ashdown  ’B’  j  193;  la34 

1.00  Atlas  Steel  2538,  lO’a 

.50  Auto  Electric  1  17',a  6 

.60  Auto  Elec  pf  j  10  I  5' a 

.60  Auto  Fab  ‘A’  ,  17';  6 

.25  Auto  Fab  B'  J  10  1  5'a 

BARCEI.  TR  2.90  '1.00 
3.50*  Bathurst  A’  533a  41 

1.50  "Bathurst  'B’  :  31',;,  18 

.45  Beatty  .  12’8  ‘ 

.70  Beld-Cortic  I5'a  12 

.70  Beld-Cort  pfd  [  15!a  12'a 

Belgium  Strs  9  .  .’’a 

2.00  Bell  Tel  '  .39' a  34', 

Bickle  Seagr  2.00  1  oO 

.40  Blltmore  Hats  .  8  ,  4', 

1.00  Biltm  Hats ‘.A’  j  17  f  12 

Blue  Ribbon  (28  I  10  I 
2  .50  Blue  Bib  pfd  ,  58  ,  41  a 

1.00  Brantford  Cd  ll’^  15', i 

BrantfdCd-B  16',a  10  ' 

100  Brantfd  Roof  [  153,  11 

1.00  Brazilian  ,  13';,  9  a, 

Bright  :  9','  5  i 

M5  Bright  pfd  ,  M  ,  10  , 

A1  BA  Bank  14’a  14  , 

,50  BA  Oil  25'a  IS’a, 

4,75  BCElpf4’;r;  >92  83  , 

4.00  BC  Elec  4%  78  ,  76', 

.40  BC  Forest  8' a!  4»g 

.75  BC  Pack  ‘A’  ,  18'a  13  a 
.75  BC  Pack  B'  (  18'*  10'/,., 

1.60  BC  Power  ‘A’  35  .  30  , 


14?, 

14'; 

U 

25'a 

25  >4 

2.7'; 

«?; 

6',; 

6 

17'* 

17 

16?i 

10.7 

94?4 

9 

8'; 

5 

12 

8*4 

48 

47'; 

47 

52'; 

50?« 

52 ',4 

26'; 

23?i 

23 

20.30 

13'; 

19.70 

18’, 

7 

44’, 

.TO 

38'; 

36'* 

22'i 

9?4 

9?4 

9?4 

12'; 

12’4 

12'4 

85'; 

60 

79 

25’, 

25?; 

25 

17 

8', 4 

19% 

15% 

18% 

21?, 

21 

22' J 

1,589  3.95  I 

1,120  4.31  ] 

25  4.56  I 

4.45  I 
1,600  5.63  I 

8.16  i 

1.043  5.00 

515  4.78  ! 

10  13.69  i 

!,400  2.80  j 

7.28  I 
150  5.13  : 

1.610  4.82  I 

8.00 
8.89 
10.90 
100  25.00 


.80  Dom  Corset 
Dom  Dairies 


.60  Dom  Eng 
1,30  Dom  Fabric 
.60  Dom  Found 

4.50  Dom  Fnd  pf 
2.85  Dom  Glass 
1.40  Dom  Glass  pf 

. . .  Dom  Magnes 
1.00  Oom  Malt 
5.00  Dom  Malt  pf 
2.10  Dom  Oilcio 
.65  Dom  Scottish 

2.50  Dom  Scot  pf 
4.00  Dom  Sqr 
1.00  Dm  Stl&Coal 

.50  Dom  Stores 
,40  Dom  Str  Stl 

1.50  IDom  Tar 
1.00  Dom  Tar  pfd 

.70  Dom  Textile 


1.00  bonnacona 


Don'l  &  M  pf  ,  13',;  6  ( 

1.20  Donohue  J  19  '  13’, 
.87  Dow  Brewery  20';,  12  1 


EST  KTENY  I  lO'i'  S’g 
Est  K  tny  pf  88  I  79 
East  Steel  v  83;  i  6 

.25  Easy  Wash  6', 2  3 

1.65  Economic  Inv  ’  273;'  22 

1.00  Eddy  Ppr  'A'  j  25'',!  21  > 

I..'*)  Electrolux  j  16',;  12 

1.10  Emp  Brass  pf  1  22  ;  lO'a 


•High  LOW' 

High 

Low 

Curr. 

Sales 

yield 

1  14 

i  9 

13' 4 

I.T4 

12 

1,025 

6.16 

6 

4 

a 

4 

3?; 

35 

'  14 

1  14 

22 

10 

8 

5.00 

2.80 

4  90 

2.25 

.  .72 

1  20 

26'; 

26 

3.60 

20 

1  13 

20 

13 

6.90 

15',; 

11?4 

1.7% 

1.7?; 

15 

60.5 

3.88 

'102 

'  96 

102 

96 

98'; 

4.63 

66'.', 

48?; 

62 

62 

62 

565 

4.29 

1  31',; 

28 

.10'; 

.10 

.10 

225 

4.52 

19 ',4 

10 

1.1% 

13'; 

1.1?; 

.TO 

25 

:x) 

25 

.10 

3..14 

105 

96?; 

10,7 

96'; 

.19'.; 

32 

.15 

35 

.15 

430 

6.14 

i.T',; 

9?;' 

1.1'; 

48'; 

40 

90 

22  ?a 

50 

68?; 

61?;' 

7.7 

60 

67 

50 

6.04 

19'; 

1.7  i 

16 

16 

15% 

6  630 

6.67 

14 ',4 

10?; 

14% 

14?; 

I4I4 

1,025 

.1.45 

28 

15  1 

22 

2 

22 

150 

1.60 

45 

.77'',: 

49% 

.K)'4 

37'; 

.16.7 

.1.29 

20?; 

19  1 

20% 

!»?« 

400 

4.82 

13'., 

10% 

10’, 

103,4 

10?4 

.1.160 

6,37 

160 

140  1 

1.76 

1.40 

1.40 

360 

,7.00 

7.00  .' 

1.50 

4.7.7 

4. .70 

4.75 

10.42 

28 

18  1 

.^1 

14 

20 

4.55 

3.25  • 

1.00 

6.00 

1.00 

Earn.  | —  1952 - 1 

per  shr.  Div.  Company  ^iHigh'  Low 

.92  -  Mexican  Lgt  ’;4.50  2.85 

Mex  Lgt  pf  i  >  i 

,10  Mica  CO  8.00  :i25  T 
.04  Midld  &  Pac  ;  I  ' 

.15  Milton  Brick  |  1.80  ;1.50  I 

2.00  Minn  &  Ont  f  28',',  22 
1,25*  MitchellJS  I  , 

2.00  Mitchell  B  40',;  29',* 

1.00  Mod  Cont  1  I 

1.00  Mod  Cont  ‘A’  } 

1.20  Molson  ‘A’  /  27  21 

1.20  Mofson  ‘B'  26',;  20 

1.00  Monarch  Kn  1 

4.50  Mon  Kn  of  1  ,  ;• 

2.00  Mon  Mortg  1  > 

-.80  Mont  Loco  17  14  ( 

1.50  Mont  Refrjg  30  I  243il 

2.00  Mont  Tel  t  51',;'  45  , 
7.00  Moore  Corp  J  27',;;  20',il 
I.IO*  Moore  C  pf  i  )  , 

1.00  Morgan  pfd  .  98’,;  97',; 

Morrison  Br  t  1 

.60  Mt  Ryl  Met  }  I  I 


- Current  week - 

High  Low  Curr.  Sales 


Jan.  13,  1953 
Government  of  Canada 
Bonds 


Sask  5/58  . 104.00.... 

Sask  3%/65  ...  iM  S7 

Sask  Zii/et  ...  91  94 

Municipal  Bonds 
C’town  4',;/69  .  97  .... 


EB  Eddy  33;/66  90  M 

EB  Eddy  4/68. .  95  98 

Elk  Falis  5/75  .  96  98 

Fed  Gr  4/66  ..92  95 


Rato  Maturity  Bid  Asked  SaYiTax  3 14/65 !  85  I!:::  gS  Wm  31^70  89 


n'2%  Mar  1/53  993,4  KXH's  Hull  314/63  ...  87  ...  „  _ 

2%  Nov  1/53  99  99%  Levis  5/54  ..  .100.00  103.00  OU  514/67  .  9714100 

••8®  2%  Dec  15/54  97%  98',4  Moncton  3%/66  8714  . imp  Oil  3/69  ..  85%  88 

2«S  214%  July  1/56  96fi  97  Montreal  3/80..  8814 . imoTob  3/70  .  84  88 

9-37  3%  Nov  1/56  99  99%  Montreal  3/64. .  84  . l!?f  Ac«P  4/«9  M  92 

3%  May  1/57  97',4  98  Montreal  3/70. .  79% . McC-ftb  S/ll  85%  87 

2  S'/®  June  1/58  ....  97%  Quebec  3%/64.  88  t  o*’*  07 

37®  J»h  1/59  96  97  St  Boniface 

12-22  31494  June  1/85  9314  94%  3.  3%,  4/77  ..  72  ... 

*•**  37.  Feb  1/62  94V«  95';  SUohn  4%/71.  102.00  ... 

3%  Oct  1/63  93%  9414  Th  River  314/63  88%.. . 

31;<54  June  1/66  93  %  9414  Vancouver  5/65  99  ... 

*•?«  37®  Sept  1/66  93Bk  94%  Westmo’nt  4/54  99.00  . . . 

5.29  2%7.  June  15/66  89%  90%  Windsor  314/75  79.00  83. 

37®  Perps  ....  87  88  Winn ip’g  414/66  103  ... 

Government  Of  Canada  0^*4 


H  Smith  414/61  99..  IW 


2%7®  June  15/66  89%  90%  Windsor  314/75  79.00  83M  prjee  3V4/66  . .  92 
394  Perps  87  88  Wlnnip’g  414/66  103  Prov  Ti?w  4/62  90 


•••imp  TOD  3/70  .  »  w 
•••  IndAecep  4/89  89  M 

McC-Fr  O  3/71  85%  87% 

•••  M  Leaf  3%/63  94  97 

M-Harris  3/66  .  86  89 

•••  M-Harris  S/67  100  ,  1M 
••■  NS  S8cC  314/63  92%  95 

•••  OgUvie  4/67  ..  93  . 

•••  Paton  314/68  ..  92  . 

.•li  Peutn*n  314/68.  89  ..... 

'■0®  Price  314/66  .92  95 


Government  of  Canada 


1.69  ..SO  NAT  DRUG  |  II’,;’  7';| 
2.33  .60  Nat  Drug  pf  (  13  (  lOT;* 

1.50  1.00*  Nat  Grocers  1  14  |  13  | 

!  4.61  1.50  Nat  Groc  pf  i  !  ' 

1  .93  .68  Nat  Hose  ‘B’  7i;i  7  ; 

;  3.00  Nat  Sew  P  1  ( 

2.4.3  2.00  Nat  Steel  Car  i  29'.,  25 

1.40  1.20  Nat  Trust  '  27%|  25  | 

2.14  1.00  Nfld  Lt&Pw  19',4.  18 

4.22  2.50  Niagara  Wire  37  I  291;' 

.6.70  4.00  Noranda  (  85  -  73  ! 

.71  .I7',;.North  Star  O  I  I 
1.92  1.00  NoSCL&P  i  201;  18% 

11.41  6.00  NoSCL&Ppf  illO  |104i;: 

1.50  OGILVrE  137  !  24’,;; 
64.8.6  7.00  Ogilvie  prf  11.50  11.41 

5.21  5.00  Ontario  Loan  1  i  ' 

.80  Ont.  Steel  j  19  16  J 

.  Orange  Crush  14.10  (3.00  t 


;  13';.  S'j, 
t  O’;'  5  I 
!  28  10 
'  14';'  14  1 

f  25'2  ia''8 
'92  83  1 

;  78  I  76i; 

«’ii  ■*’4, 
18';  13', 1 
I  18'*  10';! 

'  35  .  30  ; 


BC  Power  ’B'  1 

1.76  2.00  BC  Tel  I  343;,  32  . 

.1.17  Brown  Co  I.-)’;  " 

51.79  5.00  Brown  Co  1st  |113  J  9a  j 

62.61  3.00  Brown  Co  2nd  ,  51';(  4ii  , 

4.16  1.30  Bruck  Mills  1?  16% 

I. 49  .60  Bruck  M  'B'  j  9'j  7  4 

J. 11  1.60  Building  Prds  |  36';  .W'ii 

3  29  1  50  Burlington  St  23  18 

.68  Burnett  iS.OO  |470  | 

4. .59  3.00*  Burns  Co  1  50  2('j, 

4.59  2,00  Burns  Co  'B'  ‘  43  I  25  , 

1.05  .45  Burrard  D'k  j  6';  7'j 

.61  .90  Butterfly  H  I  5 '4' 

80  CALDWELL  ’  18  i  15  • 

6.85  1..50  Caldwell  1st  tj-.l 

6.21  .80  Caldwell  2nd  !  18',4i  16% 

21  .10  Can  Bread  4.7.5  2.50 

8.43  2.50  Can  Bread  pf  ’(  56  |  46  ( 

5.88  2.00  Can  Cement  80', ;i  6d  ; 

4.90  1.30  C  Cement  pf  28',;  25'j; 

.83  Can  Cr  Stone  (  8  i  5% 

1.19  1.00  C&D  Sugar  20'j  16% 

2.15  .40  Can  Foils  1  lO^ii  6 

.3.26  1.11  Can  Foils  ‘A’  18  f  U. % 

4.28  Can  Forging  :  j  27-» 

.3.94  1.30  C  Iron  Fdry  25  f  19 

1.70  .50  Can  Mach  8  ,  6'4 

4.59  3.00  Can  Malt  '  53  j  45  , 

1  48  .60  Can  Nor  Pwr  13  1  10'4, 

4.91  1.50  Can  Packers  ,  f„,.i 

1.71  1.50  Can  Pack  B  |  30  .  25% 

2.48  2.00  Can  Per  Mtg  y  1 

60.89  4,50  C  Sfy  ^  ',5?  *1 

60.89  S.flO  eSafeway  101  ,101,,' 

5.46  2.50  Can  Starch  ,  39  ^  .34-.*, 

4.90  1.00  Can  S.  S. 

8.91  2.50  Can  S.  S.  pf  ,  50  44  * 

2  28  1.25  C  Varnish  Pi  J  H’;.  12'* 

MO  1.00  Can  Vinegar  15’*  11’4l 

495.78  4.00  C  Wire  &  Cab  180',*  129  . 

10  30  3.00  C  W  &  Cb  B'l  98';  ei’a' 

..50  Cdn  Bakeries  1  13’;  8 

1,25  Cdn  Brewer  20  la’s, 
4.25  2.50  Cdn  Bronze  ^  ^2  *  343. 

95.47  5.00  Cdn  Bronze  pf  102';  102  | 

3.87  2.00  Cdn  Canners  |  34  30  . 

3.29  .60  Cdn  Car  &  Fd  1  16';{  12  ) 

1.54  1  00  CCar&Fd-A’  17’;,  U’. 

8,2.5  2.40  Cdn  Celanese  |  49’,;  J 

9.66  1.00  Cdn  Celan  pf  ,  21  .  18',;', 

9.66  1.75  Cdn  Celan  pf  36  |  32  , 

Cdn  Ch  &  Cel  !  16  ;  12’8: 

. Cdn  Cony  ‘A’  j  6%  1  5  , 

2.2ad  .  Cdn  Conv -B"  6';,  5  , 

1.51  3.30  Cdn  Cotton  ;  70  .  45  J 

8.34  1.20  Cdn  Cotton  pf  26  M  ( 

1.70  Cdn  Dredge  ,  583;  27', ^ 

1.79  1.00  CdnFairbb  M  I  25%  21  1 

Cdn  Food  I  , 

4.50  Cdn  Food  pfd  1 

41.16  12.00  Cdn  Gen  Elct  '420  ,360 

1.33  Cdn  Gen  Inv  26  ,  22' j1 
7.56  10.70  Cdn  Gen  Sec  |  90  ,  «0 

1.59  1.00  C  I  L  ■  43  f  SPsj 

147.88  7  00  C  I  L  pfd  '160  14a  | 

#.23  6.00  Cdn  Ingers  R  96  64 

.94  .40  Cdn  Int  Inv  Tr  12  10% 

16,68  5.00  ClntlnvTpfl  |  , 

Cdn  Loco  31  21  1 


16?* 

»•'  .4 

in 

B 

1.47 

.40 

En  &  Heat 

10  1  7?;, 

in 

•7', 

10 

1.7?4 

n 

14 

7.69 

4.5.1 

.60 

Equit  Life 

n';  in 

1  17'; 

10 

10?;i 

10'. 

nu 

36,025 

9.75 

0.32 

1.04 

Estabrks  pf 

1  IB',:  18?; 

1  28 

18 

17' 

9'; 

5 

5U 

20.00 

28  ' 

10 

173,0 

^.4l 

1.40 

FAM  PLAY 

I  19';.!  1.7’; 

IRl; 

18?; 

18’: 

17?; 

12 

250 

5.61 

1  .10 

1.50 

Fanny  F'mer 

25?;j  23'; 

25 

25 

24' 

21'. 

20?4 

5.80.7 

2.44 

.121 

Fed  Grain 

'  18?;,  12’; 

18', 

11', 

16 

90 

94 

67 

240 

5.29 

5.7.7 

1.40 

Fed  Grain  nf  f  2544  23  \ 

1  25", 

22 

23' 

101 

80 

5.23 

1.75 

Fleet  Aircraft 

1.85  .75 

1.25 

i.in 

1.40 

5.25 

6.00 

5'. 

3.530 

6.00 

8.99 

3.00* 

Ford  ’A’ 

1  64  1  .70 

i  65'; 

64?; 

63' 

22'; 

10’, 

14U 

1.15 

5  45 

8  97 

3.00 

Ford  ?B’ 

76  .75 

■  76 

55 

29 

9'; 

9 

son 

7.00 

For  Power 

1  80  40 

85 

20 

50 

33'; 

.13 '4 

.33  U 

66,7 

4.78 

For  Pwr  pf 

!  .10  i  18 

.10 

2.1 

2,1 

8 

4'4 

7*4 

400 

.70 

Foundation 

1 15’,'  12'.;! 

1.1?, 

l.T; 

1.1’ 

.14'; 

.14’, 

.34*2 

80 

5.84 

2.40 

1.00 

Fraser  | 

18  15 

17 

17 

16'. 

9’, 

9’, 

P’r 

6.125 

.16n..78 

4.75 

Fraser  pfd 

.102’;'  99'4| 

103’.; 

99 

ini 

95'. 

95', 

06 

.790 

5.26 

2.27 

.75 

Freiman 

12 

8 

11 

48 

48 

46 

.15 

6.19  ' 

29.5.1 

4.50 

Freiman  pfd 

i  95’;'  80  I 

9.7?, 

80 

8.1 

24 

16?, 

16 

1 

4.28  CNR  2%/67  ...  88% 

5.02  CNR  3/59  .  95 

CNR  3/66  .  92% 

6.32  OMR  2Vt/ll  ..  88 

CNR  *Sy56  ...  102%  . 
5.13  CNR  4%/57  ...  103  . 

5.06 

7.28  Provincial  Bonds 
Br  Col  3/69  ..  86 

Sa?  Br  Col  4%/57  . 102 
,33  Man  23,;/65  ...  83% 


U  Amuse  4/60.  97% 

St  Law  5/72  ..  96%  98 
Simpson  4%/T2  99  100% 


88%  90%Abitlbl  4%/61  .  96%  99 

95  96%  Ajax  Pete  5/62  96%  99  WC  Brw  4%/65  92 

92%  94%  Atlas  Steel  5/67  107  110  pafcue  Utility: 


Barvue  M  5/56  93 


BA  Oil  3>,;/61  114  116%  Aval  Sii/es  .  91 

BA  Oil  3>,;/62102  104  BeU  Tel  3/77..  81  84 

iBraz  Tr  4>,;/71  91  94  Bell  Tel  4>,;/67  99%  101% 

BC  Forest  V62  93  96V2  Bell  Tel  3%/73  85  88 

CanBrew  4%/61  98  100  Braz  Tr  43,;/68  84  87 


Braz  Tr  43,;/68  84 


Rr  Onf  "  ”  CPR  3%/68  ..103  105  BC  Elec  3%/6«»  e»  w. 

Man  234)1*  ’  •  IMtU  3%/70  ...  129  132  BC  Elec  3%/75  83  86 

2,320  7.55  J74'65  ...  83%  W%  CJPR  4/69  .  107  109%  CTearyP  3W12  84  88 

H2  m2S  4/62  ■■■•  9834  Sa?  £  Sou  Oil  5/61104  107  EKoofPr  3%/67  82  . 

5.56  .  S  '*  '*  Dom  S&C  4/61  97  100  For  Pr  Sec  6/54  29  . 

75  6.02  •  s  i,  •  Dom  Tex  4/68  96  %  98%  Gatin  Pr  3%/70  89  92 

2,712  5.32  Jj"  ••  •  22  Gt  Plains  2/65  97  . . . .  G  L  Pow  3%/69  85  %  88>,{i 

..  NB  31'!/60 .  89  92  Gen  Pet  4*,'a/66  104  108  L  St  L  P  4%/58  93  .  .. 

150  4.76  ....  88  92  jupjt^r  O  5/87  102  106  Mex  LAP  5/75  64  67 

NH  SJ  ’m”  Hroy  Oils  5/67  97%  100%  Mar  Elec  4i;/56  98%..... 

—  NR  .  89  «  N  aip  O  5/64  97  100  MacLar  Q  3/69  84  88 

558  2-90  nB  3t^SS .  87  90  4%/68 113%  ....  Mtl  Tram  5/55  100  101 

1??  NS  3/SB  ® .  OS  M  Trader  Fin  4/65  162  ....  MtlTram  4%/5S  99%  100% 

NS  23' /86' .  astt  8714  Trad  Fin  4%/67148  ....  NfldLHP  3','4/56  8  5  90 

51*  nI  •••  o,\t  Si?  Sup'test  P  4/70  94  97  Nfld  LAP  5/72  99  102 

85®  •’//g, .  2S”  Tr  Emp  O  5/68  983,4  . NQuePr  4%/67  92  95 

nI  2?  M  Triad  O  4%/67  102  107  Pow  Cp  3',;/67  86  88% 

287  3.87  ^.3/«  -••••  87  »  WC  Brew  5/67.  99  102  Que  Pow  3/62  90  93 

280  5  94  oSt  476*1  . IndustrUI: 

25  iJl  Ont  3/77  .  84  86  Abitlbl  3%/67  .  95  98  fhawS  *314/70  M14  Salt 

1^  Ont  3','*/62  ....  95%  96%  A  A  Sug  33,4/65  87  . 

6.56  Ont  HEl  4/67  .  98  89  Algoma  5/59  . .  139  142  52  52 

2,400  4.90  Ont  H  23,4/68..  85  87  Alumin  3%/71.  90%  92%  fg  SI 

l,3(e  4.29  Ont  Hy  3/70  .  87%  89  Bowater  314/68  87  90  ^,_n  M  lo  If 

11  548  Ont  Hy  3/73  ..  85',4  87%  Br  Hend  4/61  .  88  ^Inn  El  3W71  80  93 

5.45  Ont  Hy  4 ','4/67  993,4  100%  BC  For  4%/66  94  97  -...x. 

10  51  PEI  4»,4/67  ...  98’,'«  99%  BC  For  4/66  ..86  89  ESUte 

6,525  6.25  P£2  3/58  .  93  96  Bums  4/63  ....  93%  95',;  Alex  B  6/61  .104% . 

IS  4.30  PHI  2%/61  ....  90  93  Can  Brew  4/69  91  94  Balfour  R  3/63  76  . 

200  6.16  PHI  S%/61  ...  91  93  C  Cann  3%/70  W3  96  Bay  Cu  3%/58  82  . 

PEI  3/63  .  88  90%  C  Chem  S','4/71  98  100%  Bloor  S  G  4/67  93  ..... 


NB  4%61  ...  .  98 

NB  3>,'4/57  ....  94 

I’J;  NB  3/59  .  89 

478  NB  314/60  ....  89 


I  i.ra 

11.66  I  16.71 


>7  16  4,00  GAIR  PFD  jl02  '  94  < 

J..70  1.20  Gatineau  203;'  nij 

I..50  Gatineau  pfd  111';  101  , 

18.87  5.50  Gatin  pf  S':-;  lO.!’;'  98  j 

.20  Gen  Bakeries  |  5';  .T; 

.7.00*  Gen  Dynam  ,  44', s  25%' 

4  00  Gen  Motors  (  6,5',;!  56’;: 

6.. 1.5  Gen  Prod  .50  ,  79 

l.ra  1.00  GenSIWarc.s  17',;'  15 

6.71  5.00  G  Stl  W’es  pf  101',;!  98  | 

4.27  4.00  Goodyear  100  |  84’; 

16.02  2.00  Goodyear  pf  49  ,  46’,; 

1.. 50  .50  G  McKay  8',;,'  7',;! 

I  00  1,00  G  McKay  'B'  '17  ;  11  ; 

4.37  1.00  Grafton  ‘A’  (  19  16i;l 

1.60  Gt  Lakes  Ppr  <  213,4,1  15%' 

!7.99  2..50  Gt  L  Ppr  pf  ,50  46  I 

.72  ..50  Grt  W  Coal  12  I  7',i' 

.39d  .50  Grt  W  Cl  ‘B’  |  I 

Grt  West  Felt  1  5';  4'; 

70  Gt  W  Felt  pf  I  ' 

2.. 56  2.00  Grt  W  Sad’Iry  '  293;  14'; 

.7  .2.5  Greening  Wire  '6.25  '4.25  ' 

.94  ..55  Guar  Trust  j  13’;  12’;| 

2.00  Gypsum  >  35%  28',; 

2.20  .75  HAHN  BR  I  16';  10  I 


4.SI 

2.60 

PAGE  HERS 

75  64?;, 

.61 

Paul  S'er.  Str 

3.22 

.1.66 

Penmans 

55  46 

25.35 

6.00 

.25 

Penmans  prf 
Peoples  Cred 

! 

2.7  i 

2.00 

Photo  Eng. 

1  ' 

2.30 

1.15 

Powell  River 

29  '21  1 

i  16’..76 

1.65 

Power  Corp. 

35',;  29 

3.00 

Power  Cp  prf 

112  ilOS 
55',;'  51?*: 

1  16.56 

6.00 

Power  Cp  1st 

2.4,7 

.75 

Pressed  Metal 

14  [  9?4' 

i  .1.81 

2.00 

Price  Bros 

.13?;  26?; 

171..17 

4.00 

Price  Br  prf 

95  ,  89 

1.17 

l.OO* 

Prov  Traiigp 

14  J  11%I 
1  i 

1.07 

Purity  Fir 

... 

1.75 

Purity  Fir  prf 

1  ; 

3.17 

1.00 

QUE  PWR 

19  1  17  1 

22  ^  N  Sup  O  5/64  97  100  MacLar  Q  3/69  84  88 

«7  on  Pow  Cp  4%/68  113%  ....  Mtl  Tram  5/55  100  101 

5:  S®  Trader  Fin  4/65  162  ....  MtlTram  4%/5S  99%  100% 

Stc  Szit  Trad  Fin  4%/67148  ....  NfldLHP  3','4/56  8  5  90 

Slg  III?  Sup'test  P  4/70  94  97  Nfld  LAP  5/72  99  102 

an  12”  Tr  Emp  O  5/68  983,4  . NQuePr  4%/67  92  95 


Pow  Cp  3<,;/67  86  88% 

Que  Pow  3/62  90  93 

Sask  Piles  5/72 100>,;  1®3% 
Shawlnig  3/61.  92  94 


1.00  Que  Tel 

7.51  1.00  REITMANS 

20.05  1.00  Reitmans  prf 

..70  Renfrew  Tex 
2.28  2.00  Riverside  Silk 

.50  Biversid  S  ‘B’  ' 
7.20  2.00  Robertsn  Mfg 

2.00  Robertson  prf 

1.42  .80  Robinson  Lit 

4.11  1. 00  Robinsn  L  'A' 

4.43  .85  RoIIand  Papr 


4.25  SAG  PO  PF  I  98',;!  97 

2.00  St  Law  Cor  (46  I  31 

....  St  Law  Fir  I  ! 

7.00  St  Lw  Fir  pf  ;i.20  104 
1.00  Sangamo  1  ( 

1.00  Sarnia  Bridg  j  IS  1  9 

an  nn  r  1 


aue  3/60  ..  ..  93 

ue  3/62  .  92 

5.41  Que  4/62  .  99 

4.55  Que  3/63  .  91' 

Que  3/70  .  88 

3.57  Que  Hy  4/62  . .  99 

5.13  QMC  3%/60  ...  92 

QMC  3/62  ....  88 

7  40  QMC  2%/64  ...  87 

33,33  QMC  3/66  .  86 

4.16  — — — — — 


93',;  93',;  Can  Oil  3%/62  90 
92  94  Can  on  3%/64  91 


93  Deer  P  A  4/59  91 

94  DomSguar  4/69  94 


99  100  Can  Oil  5/72  .  99',;  101%  H  LaSaUe  5/60  68%....: 

91%  93%  C  S'ship  3%/57  96  . Linton  A  5/39101% . 

88%  90i,;  C  S’ship  4/66. .  94%  97%  LordNel  H  4/67  76  82 

99  100  Col  Close  5/68  98  100%  Mtl  Apt  4%/64  92  94% 

92% . C’kshutt  4 ',4/65  94  97  Mtl  Apt  4%/34  99  ..... 

88  91  ConsPap  3*,;/67  97  99',;  Ram  P  Apt  5/61  96  . 

87  90  D  Stores  5/72  .  99%  101  %  Win  C  Apt  4/56  91  . 

86  89  Dom  Tar  5/67  99',;  lOl','*  YorkAG  4'/;/59  85  . 


! 

16 

13’,; 

16 

10 

21?; 

10 

11 

75 

70 

89 

74 

75 

20',; 

13?; 

15% 

15?; 

15% 

955 

24',; 

20 

24 

23% 

22?; 

400 

98',; 

97?'; 

98',; 

98 

98?; 

46 

31 

49 

29',; 

32 

... 

34?; 

18 

CALGARY  OIL  QUOTATIONS 


(Closing  quotations,  Jan.  13,  1953) 

(Supplied  by  Jai.  Richardson  A  Son#)  (Quoted  In  cents) 

Bid  Asked  Bid  Asked  Bid  Askedl  ] 


93 

98', 

.76 

4.57 

97’; 

93'; 

.76 

.7.10 

26 

39 

6.90 

80 

.116 

1.24 

43’, 

41 

185 

5.16 

12'; 

16', 

7.82 

n?4 

14 

6.90 

78 

8 

12?; 

.1.70 

18'4 

18?4 

6.471 

6.67 

29'4 

.18  >4 

100 

7  8.7 

1.00 

1.02 

4,90 

30?4 

.11 

190 

6.51 

16',; 

17'; 

18.4.70 

5.25 

17'4 

18?, 

4.540 

5.89 

43?; 

42’; 

1.105 

5.40 

21 

19’, 

5.22 

.12’* 

.12 

5.26 

1.1?; 

13'; 

2.08.7 

5 

.7 

.70 

45 

243 

5.07 

O' 

24 

18 

4,62 

45’; 

.1.73 

4.47 

.80 

Hahn  Br  A’ 

15?;' 

'  12’, 

6.04 

^62*2Ham  Bridge 

i  13',* 

16 

16 

1.7?; 

"70 

5.88 

2.80 

1.40 

Ham  Cottons 

'  24 

20 

1  29'; 

17 

7.50 

.50 

Harding  Cpts 

'  9  , 

12’. 

8?; 

0.15 

j  4.9.7 

1.50 

Hayes  Steel 

1  41 

.10', 

.14 

.14 

34 

4.55 

!  1.38 

1.00 

Hendersh  Pp 

14'; 

11 

1  14'; 

11 

7.84 

4.74 

1.40 

Hinde-D’che 

1  32 

1  2''% 

'  32 

24'i 

4.91 

1.47 

.70 

Holden  Mfg 

1  8 

1  6 

!  8 

6 

8. .58 

.40 

Holden  'B' 

;4.oo 

2.7.7 

'  4.00 

2.75 

3.33 

1.00 

H  Smith  Ppr 

24  1 

1 18%: 

[  34'. 

17 

17’. 

2.749 

4.06 

;  30.72 

2.00 

H  Smith  pfd 

47';' 

40 

,  50', 

40 

4.55 

1 

Hubbard  Felt  j 

1  1 

1 

1  17 

7  , 

8 

9.37 

1  3.43 

l.K 

Humberst  Sh 

( 

1  18 

10'; 

10.20 

! 

.45 

Hunts  'A' 

8'; 

S'; 

5.00 

.45 

Hunts  -B'  1 

!  1 

i 

8 

.7?. 

5.00 

1  8  64 

6  00 

Huron  A  Erie  J 

1 

1 .4.7 

1.10 

.30 

Hydro  Elec 

4.60 

4.00  ( 

4.75 

4. .70 

4.75 

5.68 

,ftO 

IMPER  OIL 

‘  40'*' 

30% 

3.7’, 

3.7’. 

34’, 

4.8,70 

2.23 

j 

.42* 

-Imp  Tob  1 

'  11?.- 

8%; 

9?8 

9’; 

9% 

2.891 

4.36 

. 

Imp  Tob  pf 

6 

S’.;! 

7', 

.7' , 

5'; 

5.08 

6.19 

1.00 

Imp  Tob  4%  1 

!  23?;; 

22  ; 

2.7?4 

22 

23 

4.25 

2  65 

1.10 

Imp  Varnish  ■ 

20 

16 

7.50 

1  62?;ind  Accept 

.77  ; 

41'.! 

5.7 

41 

.12'. 

14.518 

4.50 

5.00 

In  Acep  5<:;  i 

97 

94  t 

102 

94 

94'. 

5.26 

4.25 

In  Acep  4'i'; 

8.1  1 

81’., 

92 

81'; 

82 

5.18 

1.60 

Ind  Accep  $2 

1 

3.1 

.12 

32’. 

3.52 

In  Acep  $1.50  : 

34  ' 

30'; 

34', 

.14 

,14' 

3, .770 

2.85 

;  i-lS 

.50 

Ingersoll  ( 

9’« 

8?i> 

inn 

5.72 

.10 

Inglis,  John 

i  *2  1 

1  1®’«1 

;  18'. 

10’, 

ll’l, 

;  14.7 

.80 

Intercity  Bak  I 

1,7  ' 

1.1 

16 

12’, 

1.7 

6.43 

:  31  ..74d 

2.00 

Intercol  Coal  ' 

'  58 

.15  j 

.77 

28 

5.72 

3.57 

8,00 

Interc  Coal  pf  | 

1 

1 

1.20 

98 

7  62 

' 

..50 

Inter  Bronze  . 

10'; 

6  : 

13’. 

5'; 

.7 

31.7 

2  38 

1..50 

IntBronz.epf  , 

20'4' 

le’v 

17 

17 

18', 

16.7 

9.10 

Int  C’l  &  Ck  ' 

1 

1.2.7 

1  29 

5.72 

48  i  29 
104.75  90.55 


,5.00  C  Oils  S®r  of  'IflO 
4.00  C  Oils  of  4%  '  90 
1  ..50  C  P  R  :  40 

2.25  Cdn  PAP  Inv  500 
C  PAP  Inv  pf  I 
.20  Cdn  Salt  « 

1.50  Cdn  Silk  ,  26 
.70  Cdn  Tire  30 

.50  Cdn  Tire  pfd  ' 

5  00  Cdn  Utilit  pf  100 
1.00  Cdn  Vickers  21', 


80  Cassidy's  Ltd  14  ;  5’i 

7.00  Cassidy’s  pfd  110  ,94 

,50  Catclli  Ltd  :  19%;  14 
1.15»  Catelli  -B"  I  23',;  16 
1.00  Chartered  Tr  (35  I  26 

.25  Chatco  Steel  13%i;  S'S 

.50  Chatco  Stl  pf  '  8';'  5’, 

1.00  Cht  Gai  '  12  I  V: 

Cl  Neon  '4.05  2.00 

Cl  Neon  B’  '4  25  1.45 


21 

1  .'ts'; 

20 

21 

.150 

3.40 

,  5.00 

5.00 

5.00 

1.200 

t!  12%’ 

:  !4?i 

14 

14 

1.685 

'1.15 

1 .55 

1 .35 

1  40 

.7.. 72 

,  96 

1  103 

9,7?; 

97 

.7.00 

f 

90 

7.7 

4.8,7 

'  30’; 

.12’; 

.12 

31 ' , 

8.884 

4.55 

'300 

1  3,50 

3. .70 

3.50 

i 

!  8 

.1 

I  < 

1  8'; 

5 

2.96 

;  19 

‘  26 

19 

15 

7.90 

;  25?;: 

!  47 

25 

27'* 

6.79 

!  19?; 

7a 

5.06 

'  95  1 

103?, 

95 

5.00 

;  14?; 

18?; 

18 

17 

1,200 

4.13 

,!  7?, 

l.T,* 

6?; 

8”, 

4.420 

5.72 

!'  64 

;  83 

62?; 

6.7 

3.07 

>1  25';' 

40' i 

25', 

5.36 

r'.  9  ! 

1  9?, 

9 

:  5?,! 

I  14 

5’, 

12'* 

5.53 

,  94  ■ 

117 

93'; 

96 

7.37 

i!  14  1 

1  18 

12 

17 

2.80 

i  16  f 

:  2.1'; 

16 

2.1',; 

4.25 

1  26  1 

35 

26 

3.57 

i?  5'; 

13’i 

.7'; 

4.08 

5’,| 

.7’; 

8.70 

1  7?; 

12 

7’* 

9 

6.82 

1  .51  Cl  Neon  pfd  .  ,  , 

*?3  .80  Cochrane  D  ;  20  .12  ; 

1126  80  C’hrane  D '.4’  21  .  15  _ 

58  35  1.20  C'hraneOpf  ,  26  18  | 

1  00  38.35  Cockshutt  ,  19', 4  14%, 
BO  Coghlin  UV2  13^,4 

Com  Alcohol  ^7.00  3.85  j 

Com  Alco  pf  i  9  ;  5  ! 

1.00  Cond  Ntl  ,  13’.;  9'; 

.23  Cons  Baker  I  9%!  7  , 

Cons  Diversif  2.00  .65  ] 

1.50  Con  Divers  pf  I  30  1  25  1 
1.00  Cons  Litho  1,  12  ,  9  * 
1.65  Cons  Smelt  er  I  42%  39' a 
2.25*  Cons  Paper  }  38%  31',; 
.65  Cons  Press  6', *14.75  | 
Cons  Pr’s  ’B’  13.00  1.50  ( 
1.20  Cons  Textile  ]  20  J  15 
1.00  Cons  Text  pf  '  19'/;,  19  ( 

80  Cons  Gas  I  157',  12% 

1.50  Cons  Gla.-s  j  22%  20  , 
..50  Corby’s  'A'  12  8 

.75  Corby’s  ‘B’  (11',;'  8  j 

5.00  Cor  Pp  Box  pf  a04  ^  95  , 

.70  Cosmo  Imp  !'  14  '  10  | 
.25  Craig  Bit  TOO  4.00  r 

.60  Crain  R  L  !  13  11,1 

2.00  Crown  Cork  I  .39';'  32'; 
5.00  Crown  Trust  10. 51  5.00  | 
4.00  Crows  N  P  C'l  1  75  53’,; 


1  60  Int  Metals  [  I  • 

4. .50  Int  Metals  pf  ,  I  , 

4.00  Int  Mill’g  pfd  '  ! 

2.60*  Int  Nickel  1  48%  40'; 

,  7.00  Int  Nickel  pf  145  126’,; 

1,20  Int  Paint  ]  12’;  8';'! 

Int  Paint  pf  :  I  '■ 

.3,00  Int  Paper  53';,  41',;| 
4.00  Int  Paper  pf  ' 

1.00  Int  Pete  i  .39';'  23%' 

2.40  Int  Power  I  7.?',;  .56’,; 

1.25  Int  Utilities  .30  ;  25  I 

1.40  Int  Utilit  pf  '  33’,;'  29%| 
Interpro  Util  :3.85  3.00  ' 

1.75  Inv  Foundat  '  .30  I  27',;1 

3  00  Inv  Foun  pf  I  52  1  49%! 

JAMAICA  PS  !  12  I  9  ! 
7  00  .Tamai  PS  pf  101’;101',;; 

2  75  Johns  Manv  (  I  . 

.80  Journal  Pub  J  ll';i  10  ( 

1.00  KELVIN  AT  1  |  | 

1.00  LABATTS  118  !  17  I 

1.60  Lk  of  Woods  ,  .36',  .30 
7,00  L  of  Wds  pf  ;  I 

,60  Lambert  'A'  13  9  i 

.60  Lambert  'B’  -  | 

.75  Lang  A  Sons  1.3  ,1  8';! 

Langleys  pfd  ! 

.80  Laura  Secord  !  H’,!  13  I 

..50  Laur  Acc  ’A’  |  10  ;  1  | 

..30  Laur  Acc  ‘B’  ,  8%  4% 

Laws  A  Jones  ■  I 

Laws  A  J  ‘B’  1  '  ; 

2.00  Legare  pfd  18  !  IS  | 

.60  Lewis  pfd  II  9%: 

Lindsay  !  '  | 


44’* 

44% 

8.972 

sIb'r 

1.26 

5.34 

.1 

8’* 

2.70 

2,1'; 

4  5.1 

.72', 

.71  .'ii 

2.425 

5,61 

107 

2.7’., 

2,7 

1.402 

3.74 

58 

69 

372 

4.09 

28’* 

28'; 

785 

4.09 

29 

.105 

4.83 

2.90 

3.90 

1.1 

13'i 

27'; 

.70 

.1.56 

49?; 

49?; 

3.77 

9 

12'; 

8,73 

98'* 

100', 

7.12 

8.7 

.7,97 

10 

10 

7.62 

lt; 

8.48 

12 

17 

40 

.7.72 

27'; 

.10'* 

70 

.7.00 

1.12 

142 

40 

5.08 

9 

11 

inn 

5.71 

9 

10% 

8 

9% 

60 

13', 

14 

.7.. 72 

10 

im. 

2.3.70 

2.46 

4'; 

8 

375 

10'- 

.80  Scarfc  Co  i  I 

1.80  Scythes  i  28  |  16’,4 

1.45  Shawinigan  I  47',;  38  , 

2.00  Shaw  pdf  I  45  |  41 

2.25  Shaw  p  4', 3%  I  48%i  46 
..55  Sheas  Brew  I  16',;!  13',;  I 
2.00  Sheas  Br  ‘B’  | 

..  .  Sheraton 

1.23*  Sherwin  Wil  1  26  !  19’« 

7.00  Sherwin  W  pf  1.35  11.27 
1.40  Sicks  Brew  j  21';!  18',; 

1.40  Sicks  Br  VT  ;  20',;  18 

1.40  Silknit  !  34  18  . 

2.00  Silknit  prf  37  34 

.60  Silverwood  D  10  I  8% 

.40  Silverw  D  B’  8',;!  6 
..  Simon  111  I  9% 

5.00  Simon  prf  j  93  90',; 

2.00  Simp  ’A’  51  32 

2.00  Simp  ’B’  48  '  29 

5.00  Simp  prf  |l04.75  90.55 
1.50  Slater  Co  (  41  i  33  I 
1.05  Southam  20',;!  17  | 

1.60  So  Can  Pow  I  28  24 


1.00  Std  Paving  | 
1.87',;Std  Pav  pf 
.40  Std  Radio  ' 
,60  Stanlev  Brock! 
.40  Stanley  Br  -B’l 
.80  Stedman  Bros  1 
1.10*  Stl  of  Can  |l 
1.10  Stl  of  Can  pfd 
1.50  Sto well  Screw  | 
.  Stowel  Sc  ‘B’  '. 
1 .40  Stuart  Oil 
.90  Sup’test  Pete  | 
5.00  Sup  Pete  prf 


1.70  TAMBLYN  |  .38  (  29  ! 

2.00  Tamblyn  prf  I  50  )  40  I 

.40  Taylor  Pear  ,  (  i 

.26%Thlrd  CG  Inv  (  I  1 
1.00  Thrift  Stores  14’,;i  12',;i 

.60  Tp  Tp  Tailors  )  |  I 

.40  Tooke  Bros  4.00  4  00  I 

.80  Tor  Elevator  I  15  13  I 

1 .40  Tor  Gn  Trust  I  30  |  27  I 

1.00  Tor  Iron  Wks  '  19  )  12'.;; 

1.00  Tor  I  Wk  ’A’  1  18','«|  13',; 

5.50  Tor  Mortgage  117  99  ] 

.3.25  Traders  Fin  1  50  .|  28%; 
2.00  Trad  Fin  ’B’  :22',;'  16  i 

4.50  'Trad  Fin  prf  !  91  j  85  J 

.  Trans  Televis  I  21  j  10  ( 

7.00  Tuckett  prf  11.35  (1.28  I 

1.00  UNION  GAS  I  28  I  20',;; 
.65.  United  Amuse  1  11  j  10  , 

.65  Unit  Amus  ’B’  1  ®  f  §  ! 

1  .50  United  Corp  28',;’  27  ) 

2..50  Unit  Cp  ’B’  47’,; '  .38','*; 

1,00  Unit  Distill  (30  I  20 
3.00  United  Fuel  (59  I  52  1 

1.00  Unit  Fuel  ’B’  I  25',;|19 
.80  United  Steel  f  12',;,  10  J 

2.00  VIAU  LTD  1  50  ,|  50  i 

.9n*S.  Viceroy  1. 

1.23  Virginia  Dare  1  17%'.  14  I 


i  s?  Alb  Pac  40  45 

2.94  Altex  60  65 

.  Am  Led  48  52 

*  ®0  BaronsO  19  21 

2-W  Bata  40  44 

*•21  BlueCr  50  55 

5-40  Calm’t  200  210 

f  -62  Can  Dec  80  84 

^4®  Caln’th  85  75 

Can  Atl  515  520 

i  li  Dalhou  24  27 

*•8®  Del  Rio  315  325 

6.78  - 


45  j  East  Cr  11  13 

65  I  Emjay  10  11 

52  Fed  P  705  710 

21  Flank  24  26 

44  Freehald  7 ',4  8 

55  Gas  Ex  160  169 

210  Grease  8',;  10 
84  Hanna  8';  9 

75  HighWd  30  33 

520  Jupiter  260  265 

27  i  Jet  52  56 

325  1  Krov  23  24 


11  13  I  Led  Cal  52 

10  11',;  Mercury  24 

705  710  'MioMac  52 

24  26  NBrDm  252 

I  714  8  ’  Okalta  305 

160  169  jPac  P  11 

8',;  10  I  Reality  18',; 
8',;  9  I  Renfrew  26 

30  33  I  Roxana  31 

260  265  jSlRoyC  10 

52  56  $)RyIte  16 

23  24  I  Select  O  30',! 


Askedl 

Bid  Askedl 

57 

iLonffXafP  26 

29  f 

25 

1  Share 

12 

12%i 

235 

1  Sunset 

42 

45 

320 

1  S'pooner 

33 

39 

11? 

i.Spr  Cou 

15 

18 

t  19 

ITr  Emp 

370 

380 

28 

IT  Field 

17 

19 

35 

1  United 

1,70 

135 

21 

1  Vulcan 

50 

59 

18? 

;  Warner 

17% 

1* 

,  32 

IWestPot  165 

170 

Free  Market  Rotes  of  Non-Commerciol  Cosh  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


Country  and 


Official 

Rate. 

January  13,  1953 


Market  Price# 


41 

i  .1.1  1 

!  41 

33 

20?; 

i  17  1 

;  20?; 

17 

20'; 

28 

'  24 

27'/, 

23 

27?; 

1.20  1 

1.10 

1.20?* 

1.10 

1.20 

18?; 

13?;! 

18 

12?; 

17?; 

38?;: 

1  27 

36 

36 

1 

7 

S'; 

6% 

1 

6?; 

6?; 

18?r 

'  16  ! 

18?; 

16 

35 

28';] 

34?* 

34 

,13 

.35?;| 

29’* 

.17 

29 

.11 

2.1  1 

20  1 

2.1 

19?; 

20 

11 

7  j 

11 

7 

10?; 

2o?;| 

M’Vl 

20?; 

14'; 

16?; 

13’, i 

18?; 

1.1?; 

3.89  ARGENTINE  (100  pesos)  . 

4.09  AUTRICHE  (100  shellings)  . 

AUTRICHB  (immobilise)  . 

5.00  BELGIQUE  (100  francs)  . 

5.06  bresil  (100  cruzeiros)  . 

5.93  CHUJ  (100  pesos)  . 

5.46  COLOMBO!  (100  pesos)  . 

5.48  DANEMARK  (100  kroner)  . 

5.14  EGYPTE  (1  Uvre)  . 

5.71  EGYPTE  (taux  d'exportation)  . 

FINLANDE  (markkas  au  dollar)  . 

.  FRANCE  (francs  au  dollar)  . 

4.M  AtiLEMAGNE  (zone  occ.)(100Dmark). 
3.M  ALLEMAGNE  (Sperrmarks  ddposes)  . 

3.36  hoLLANDE  (100  guilders)  . 

7.06  honk  KONG  (100  dollars)  . 

„ INDES  (100  rupees)  . 

ISRAEL  (par  livre)  . 

FTALIE  (lire  au  dollar)  . 

4.93  NORVEGE  (100  kroner)  . 

.  PAKISTAN  (100  rupees)  . 

4.21  PEROU  (100  soles)  . 

4.88  POR’TUGAL  (100  escudos)  . 

SIAM  (100  bahts)  . 

7.34  ESPAGNE  (100  pesetas)  . 

6.61  SUEDE  (100  kronor)  . 

3.33  tURQUIE  (100  livres)  . 

.  URUGUAY  (100  pesos)  . 


U.S.  $  7.10 

4.28 

420 

224 

2.00 

2.08 

4.68 

3.75 

3.95 

2.90 

3.20 

2.00 

1.92 

1.97 

S.40S 

2.70 

2.85 

1.70 

,75 

.80 

40.00 

.10.00 

34.00 

14.477 

11.60 

12.80 

2.87 

2.10 

2.22 

2.35 

2.45 

PMK  232.50 

.175 

.130 

frs.  350.00 

408 

398 

23.80 

21.00 

22.29 

14.70 

14.80 

26.315 

24.00 

26.00 

17.50 

1625 

16.75 

21.00 

19.00 

20.00 

1.40 

.40 

.30 

lire  624.75 

640 

625 

yen  360.00 

420 

625 

14.00 

11.00 

12.00 

30.225 

18.75 

19.50 

.1.47 

3.35 

3.48 

2.80 

2.62 

2.85 

9.1.1 

2.10 

2.22 

19.30 

16.50 

17.50 

42.35 

36.50 

.17.50 

UNLISTED  SECURITIES 


(Supplied  by  Kippen  St  Go.  Inc.) 
Bid  Asked) 

Alg  C  HB  com  18',;  19',;  Crown  Life 


(Closing  quotations,  Jan.  13,  1953) 
Bid  Asked)  Bid  Asked 


5.47  C/TA  com  10',;  11%  Cuban  Can  Sug  10 
,  ,,  Beauhar  LH&P  28  30  Detroit  Inter  B  23 
*•77  Beaur  Pr  C:p  10  ....  D  of  Can  Gen  I  245 


?•„  BC  Sugar  98  ....  Dover  Indus  8 

Brinton  Pet  C  55  65  Eastern  Trust  19 

Brit  Am  Assce  85  - Emp  Life  25%  p  17 

2-Sr  Brockville  Tr  60  - Essex  Pack  com  1 

'sSe  Can  Inves  Fd  6.47  6.57  Excelsior  Life  lOS 

*••”  Can  Life  75  79  Galt  Brass  com  .77 

C  Motor  Lamp  17  19  Goderich  Elev  16 


C  Motor  Lamp  17  19  Goderich  Elev  16 

Can  Indemnity  20  _ GB&C  Inv  com  3 

Can  Fire  Insur  21  . . . .  G  Plain  Dev  com  6 

Can  Super  Oil  11 ',4  12  Gt  West  Life  645 


it;  7 

184  95 

14  10 

8';  4,0(1 


2.00*  DAVID  A  FR 

40';'  37  1 

50 

1.00 

Dav  A  Fr  'B' 

67 

50  i 

1.50 

Davis  Leath 
Davis  Lth  'B’ 

16';'  15’; 
10'*!  4  ; 

16  J  2 

f0«4 

1.00 

Dehavilland 

85 

38  ; 

85 

1.00 

iDisher  Steel 

32  1  !7’;i 

32 

1.50 

Dlsher  Stl  pf 

35 

;  23 

35 

1.70* 

Dist  Seagr 

26?;  21'; 

25'; 

3.10 

Dom  Bridge* 

92 

'  69 

81 

1.12 

Bom  Coal  pf 

Sli'j’  1-2  ' 

23'; 

3.26d 

4,00 

Lindsay  pfd 

1.10 

.75 

1.00 

' 

1.30 

Loblaw  'A' 

.38’,; 

29?; 

.17?; 

.17'; 

1.50 

LPblaw  ‘B’ 

38  ?7 

.10 

38 

30 

.20 

.15 

Lon -Can  Inv 

3.50 

3.00 

' 

.1.50 

2.60 

3.25 

London  Hose 

5.00 

1.50 

1.41 

80 

Lon  Hose  pf 

11 

6'; 

1.18 

1.00 

Lowneys 

14?; 

12?; 

14’/* 

14’* 

13’* 

2.06 

MacK  STR  STL 

32 

26 

.12 

15?* 

34 

20.92 

5.00 

MacK  S'  Stl  p 

92 

88 

90 

2.75 

MacLaren 

55 

48?; 

65 

45 

47’; 

425 

5  20 

.50 

MacLaren  ‘A’ 

.80 

MaoMil  ‘B’ 

26 

17?', 

17?i 

17% 

17', 

1.790 

!  Load 

1.00 

Mailman 

IR’j 

16 

1  i  *2 

14 

18'* 

215 

25.86 

5.00 

Mailman  pf 

80 

7.1?; 

90 

7,1’; 

80 

30.42 

6.00 

Man  Sugar 

109?, 

97>, 

1.25 

1.00 

Map  Leaf  Gar 

16 

12'; 

2.27 

.50 

Map  Leaf  Mill 

10 

H*a 

8*3 

8'* 

875 

2..50 

Map  Lf  Mill  0 

8P 

83 

8.5 

85 

80 

Mar  TelATel 

16 

14% 

18 

13 

15'; 

Mar  TATrts 

4,14 

.70 

Mar  TAT  pf 

173; 

1.1’* 

14 

1.70 

.60 

Massey  Har 

13 

9 

9’, 

P"* 

9% 

13,001 

.50 

Maxwell  Ltd 

6 

6 

7 

53; 

5.81 

.60 

McCabe  Gr 

12*2 

10 

3.82 

.60 

McCabeGr  'B’ 

12 

P’g 

2.27 

1  00 

McColl  Front 

45?; 

34'; 

38 

38 

36*4 

P80 

98.33 

4.00 

MoC  Front  pf 

93 

80 

86 

86 

Melchers  Dist 

5'* 

4,00 

4.50 

,83 

.60 

Melch  Dist  pf 

12?; 

9% 

10'; 

100  WABASSO  C  I  19  )  15 

3.00  GH&W  Walkr  51>4'  41% 

.40  Watcrous  I  Wy.  5 

.80  Waterou.s  ‘A’  13  9 

.  .  Watson  Jack  •)  12%|  llVa 

1.35  Westeel  f  23','*  20',4| 

1.00  W  Can  Brew  J  17  15 

2.00  West  Grocers  [  55  '  35',; 

...  W  Grocers  ‘B’  f 

1.40  West  Gro  prf 

7.00  W  Koot  Pwr  ',1.74  l.M 

1.00  Westons  J  ^  20% 

4.50  Westons  prf  !  93  91',; 

120  Wilsil  20  ,  16 

.70  Wilson  J.  C.  ■!  '  , 


2.40  Win  Elect 
5.00  Win  Elec  prf 
5.50  Wood  CH  prf 
,  .  Woods  Mfg 
.20  Wool  Comb 


35',;  45 

46 

27% 

1.74 

20  2 


I  nn  C  West  NG  com  70  ....  Guaran  C  of  N  360 

Cawtha  Apts  U  26  ....  Guard  Heal  pf  45 

c  og  A  W  Chase  U  44  - Halifax  Insur  9 

gS  Col  Steamship  145  ....  Hudson  Bay  Co  11 

4'm  Commer  Life  10  12  Imperial  Life  .76 

7  28  Com  Internal  S.18  5.28  IngdcBell  pf  102 

cm  Confeder  Life  460  ....  Inter  Holdings  12 

g'no  Con  Theatre  CA  6  7  Laprair  Co  com  13 

714  Do  B  2  3.  Do  pf  85 

2'i7  Continent  Life  S3  . . ..  Lon&fJ  Inv  A  pf  32 

CM  Cooksvllle  C  A  15  18  Manulac  “ 

4m  Do  B  10  13  MapleLM 

Do  $1  pf  .60  .85  Monarch  1 


18  Manulac  Life  475  . . . .iWater  Mfg  co 

13  iMapleLM  $1  pf  .80  ....  West  Arcce  coi 

.85  Monarch  Life  140  145  'Western  Life 


. . . .  M  CiD  SvgBnk  43 

15  McAr  Chem  com  4 

26  McCarth  MiU  A  5 
....  Do  B  1 

9  N  Life  A  25%  p  64 
. . . .  N  B  Tel  com  11 
18  Nova  Sco  Trust  19 
2  Oland  Brw  CA  12 
....  Do  B  11 

....  Ont  Tobacco  pf  6 
18  Peller  Brw  com  2 

.7',;  Provin  Bank  IS 
8  Ritchie  Cut  S  pf  8 
....  Robin  JAW  pf  30 
400  Sawyer  Massey  2 
....  Seiber  Rub  com  9 

11  Sherb  Tr  Co  140 

12  Sover  L  25%  pf  62 
39  S  Fuel  4',;%  pf  35 
....  SUn  Ltd  CA  11 

13  Sun  Life  As  C  165 

16  Tor  Gen  Insce  8 
....  Do  Lon  Ins  2 
....  Unit  Steel  A  pf  24 
....  Water  Mfg  com  7 
....  West  Assce  com  86 

las  Iwc.ctcm  T.ifc  27 


Merc'y  Mill.s 
.7.00  Mersey  Paper 


.77',;2ELLERS 
1.50  Zellers  prf 


120  Dom  Bank 
1.40  Imperial  Bnk 
1.25*  Bk  of  Mtl 
1.80  Bank  of  NS 
1,25  Royal  Bank 


35  21 

.31 

31 

30 

41?';il  34?; 

42 

42 

43 

99  i  93?; 

95?; 

95?; 

95?; 

100 

96 

41  ♦  29?; 

23  )  10 

23 

10 

8.00  ';4.50 

6.00 

4.50 

4.00  {1.25 

4.00 

1.25 

I19?*l  1.1?; 

19 

19 

18?; 

28?;  27 

29 

26 

25 

25?;l  25 

26?* 

23?; 

25 

23  .1  20'/* 

23 

23 

2.1 

29?;  24 

29'; 

29 

29’,; 

30  26?; 

28?; 

28  <; 

28?* 

35  30 

34?; 

34?; 

34?; 

31?'*?  27 

31?; 

31?; 

31?; 

40?';|  35?'; 

40 

40 

40 

32  27?; 

32?; 

32 

32 

42  1  37?', 

42 

42 

42 

MUTUAL  FUNDS 


*•*1  Supplied  by  A.  M.  Kidder  St  Co.  (Closing  quotations,  Jan.  13,  1953) 

S  «  Bid  Asked  Bid  Asked  Bid  Asked 

3  S  ‘AffU  Fd  I  C  4.49  5.40  »Incor  Invest.  11.10  12.00  »  Do  Grow  S  17.90  19.39 

IfiM  '*Am  Bus  Shs  4.03  4.36  Int-Am  Inves  10.74  11.80  Mut  Accu  Fd  14.36  15.42 

Balanced  Fd.  16.47  18.10  Inv  Mut  Can  6.51  7.04  Resour  of  Can  5.84  6.42 

ggg  *Bost  Fd  Inc.  23.89  29.83  *Key  Cust  B-1  26.38  27.59  Tim  Inv  Fd.  t4.S0  14.50 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


(Closing  quotations,  Jan.  13,  1953) 
28  .18  .25  (Bevcourt  94 

1.35  1.22  1..70  'Bibis  .24 


Acfld  XJrJUl  .28  .18  ,25 

Aksitcho  1.35  1.^  1.70 

Am-Larder  28  22  .24 

Am  Nephe  .73  .W  .W 

Am  YK  .36  .30  .32 

Anacon  3,10  2.W  3.10 

Anglo  Cdn  8.15  7.45  8,15 

Ang  Hur  13.87  13.25  13.87 

Aha  Bouyn  .40  .38  .40 

ASteno  .M  .21 

Apex  Res  .08  .M',;  .05 

Aquarius  .11  .11  -11 

.40  -37  .38 

^jon  .14  06'',  .13 

Armistice  .12  .07  .10 


,24  Bidgood 
.72  !  Bob.jo 
.32  Bonville 
3.10  iBorduIac 
8,15  iBoymar 
3.87  'Bralorne 
.40  .Brewis 


'Chimp 

1.29 

,72 

1.25  1 

Fenim  wts 

.20 

.17 

.18 

Jack  Waite 

.12 

.10?; 

.10?; 

'Chromium 

5.00 

S.OO 

S.OO 

Francoeur 

.07 

.07 

.07 

Jaculet 

.12 

.09',; 

.10 

ICit-Lar 

.09 

.08?'; 

.09 

Frobisher 

6.80 

6.60 

6.60 

Jellicoe 

.05?; 

.04?'8 

.05% 

1  Cobalt 

.30 

.25 

.29'/; 

Frobis  wts 

1.06 

.90 

1.01 

Joliet 

.36 

.34 

.34 

Coch  Will 

1.49 

1.41 

1.42 

Geneva 

.18 

.11 

.17?; 

Jonsmith 

.30 

,28 

.29 

Coldstream 

.54 

.45 

.47 

Giant  YK  11.37911.00  11.00 

Jupiter 

2.75 

2.65 

2.62 

Colomac 

.04?; 

.04?; 

.04?; 

Gillies 

.10 

.07 

.08 

Kelore 

.17 

•09?; 

.16?; 

Coniagas 

1.50 

1.49 

1.59 

Glenora 

.02?; 

.02?; 

.02®/8 

Kenville 

.09?; 

.08 

.08 

IConiaurum 

.60 

.59 

.59 

God's  L 

.78 

.66 

.76 

Kerr  Add  20.25 

19.50  ; 

20.00 

!Con  Astoria 

.11% 

.11 

.11% 

Goldale 

.21 

.20 

.20 

Keyboycon 

.11 

.07?; 

.11 

icon  C  Cad 

.06?; 

.06?; 

.06?; 

Goldcrest 

.26 

.20 

.26 

Kirk  Hud 

1.5.1 

.95 

1.37 

ilc  Discover 

1.77 

1.70 

1.70 

Gold  Eagle 

.08 

.07?; 

.08 

Kirk  Lake 

.74 

.72 

.7.1 

Guayana 

.75 

.65 

.75 

G  Arrow 

.12 

.08 

.11 

Kirk  Town 

.18 

.14 

.16 

ICon  Howey 

.60 

.35 

.57 

Gold  Man 

3.65 

3.20 

3.40 

Klondike 

.20 

.18 

.19 

'Con  Smel  34,00 

32.12 

32.50 

Goldhawk 

.05 

.04'; 

.OS 

Kroy  Oil 

1.90 

1.75 

1.84 

.03',i|Con  Nichol  .20 
.17  1C  Rochette  .1.7 
.I4',;|C  Sannorm  .11 


.17  .12',;  .I4',;|C  Sannoi 

4.90  4.85  4.95  Conwe’st 

.10',;  .09',;  .09';  Cop-Man 


•19',;  Goldora  .(M’ii 

.ll'.4|Goodfish  .04^,4 
•  10',;  j  Grab  Bousq  .65 


4.90  4.60  4.80  '.Grandinos 


21';  Broul  Reef  3.20  2.99  3.15  Cournoi 


Apex  Res 
Aquarius 
Area 
Arjon 
Armistice 
.  Ascot 
Athens 
Atlas  Yk 
AtUn-Rut 
AubsUe 
Aiunaque 
Aunor 
Bagamac 


.05>;lBuffadison  .14 

.11  iBuff  Ank  .64 

..78  Buff  Cdn  .20’, 

.13%  Buff  R  L  .06 


,13  ICrestauium  .12', 
.K4  jCrowshore  .14 
20  iD’Aragon  .10? 
„„,,iDEldona  .41’, 
jo'^IDetU  .15', 


.52  .38 

.09',;  .06',; 


.10?;  .10?; 

.41’,;  ..78 
.15',;  .14 


IGulf  Lead  .09’,  .09 

iGunnar  3.35  2.25 

IGwillim  .03';  .03'; 

,, ’Halliwell  .02%  .02’4 

'“Hallnor  3.25  3.25 


Hard  Rock  .16’,; 


•!Ji„  Labrador  10.62 
•03 ,4  Ladulama  .70 
•*'  L  Dufault  1.10 
•**,,  Lake  Ling  .22 
■^’4  L-Osu  .26 

'  20  I,  Shore  8.60 
.03’,;  L  Wa.^a  .59 
.02’,;  La  Luz  2.85 
1.25  Lamaque  5.00 


.25  .2.5 

8  40  8..50 


Martin  .04?;  .04?»  .04? 

Matarrow  .10  .OS',';  .08 

Mayo  .13  .12  .13 

McIntyre  69.00  68.00  69.00 
McKenzie  .37  .37  .37 

McLellan  .04',';  .03?;  .04? 

McMarmac  .08  .06?;  .08 

MeWatters  .09  .08',;  .09 

Merrill  .45  .38  .45 

Mindamar  4. .75  4.10  4.25 

Do  VT  3.90  3.85  3.85 

'Minda-Scot  .15  .12  .13 

Min  CP  13.62  13..77  13,50 

iMoneta  47  .42  .45 

iMontauban  .55  .50  .55 

Mylamaque  .07  .06’,  .07 

'Negus  .21';  .20  .22 


New  Thurb 

.09?', 

.06?; 

.06?;. Que  Chib 

.15 

.13 

.15 

Nib  Yellow 

.04 

.03?; 

.04 

Que  Can 

1.00 

M 

1.00 

Nipissing 

1.68 

1.65 

1.68 

Que  Lab 

.21 

.19?; 

21 

Niho 

.18 

.12 

.17 

Que  Man 

1.S9 

159 

1.45 

Nor-Acme 

1.05 

1.00 

1.05 

Queenston 

.46 

.42 

.43 

Noranda  77.00  75.75  77.00 

Quemont 

19.37 

1850 

18.50 

Norgold 

.04?; 

.04 

.043/4  Qu«sa be 

.09?; 

.08?; 

.08?; 

Norlartic 

.20 

.20 

.20 

IRadiore 

A6?'; 

.80 

.85 

Normetal 

4.20 

4.00 

4.00 

Ranwick 

.17 

.12 

.17 

Norpax 

.34 

.32 

.34 

Red  Poplar  .09 

.08 

.08 

N  Denison 

.15 

.10 

.1314  Reeves 

3.25 

3.05 

3.25 

Nor  Inca 

.08 

.08 

.08 

Regcourt 

.06 

.05 

.06 

North  Trin 

.27 

.24 

55 

Renabie 

2.93 

2.93 

2.93 

North  Can 

.94 

.74 

08 

Rix  Athab 

1.75 

1.62 

1.74 

Northland 

.07 

.06 

.06 

Roche 

.16 

.10 

.14 

‘Bull  Fd  Ltd.  24.74  27.10  •  Do  B-2 
Can  Inv  Fd.  6.38  6.99  •  Do  B-3 

4  0,7  Canafd  Co  L  24.24  25J3  *  Do  B-4 
s;41  C’m’lthICxd  S.18  5.69*  Do  K-1 

*60  Corpor  Inv..  S.73  6.23*  Do  K-2 

•Dividend  Shs  1.95  2.14  •  Do  S-1 

•Eat&H  Bal  F  32.04  34.26  •  Do  S-2 
J  ’Fund  Inv  Inc  20.16  22.09,*  Do  S-3 
;•«  *08  Auto  Shs  8.38  9.18  •  Do  S-4 

*08  Rail  Shs  8.62  9.45  Leverage  : 

♦GS  Steel  Shs  7.46  8.18l*Mass  Inv 

4!o7  ____ 

4.10  Torbrit  1.42  1.40  1.44  I 

4.00  Tran-Emp  3.85  3.65  3.70 

3.82  Trans  Res  .45  .43  .45 

-  Tungsten  24?;  .17  21 

U  Mining  23  .19  21 

JS  U  Afbest  3.75  3.40  3.60 

^  Un  Keno  10.00  820  9.05 

ii  Un  ILead  .47  .41  .48 

Upp  Can  1.88  1.60  1.63  j 


24.58  26.83  ‘WeU  Fd  Inc.  20.65  22.58 
i? ^'47  Ihvestment  Companies 
18  14  19  79  *Indep  Tr  Shs  2.25  2.5T 

2734  MM  »NA  IV  Sh  ’55  5.38  .... 

MAI ‘NA  Tr  Sh  ’56  2.59  .... 

1865  2035  Unit  Bnd&Sh  16.00  .... 

l?;^  19;i5  Diver  Inc  Sh  2.90  .... 

7.52  821  •— U.S.  Funds. 


♦GS  Rail  Shs  8.62  9.45  Leverage  Fd.  3.88  4.26  t— Less  &  t— Plus  Stock 
•GS  Steel  Shs  7.46  8.18l*Mass  Inv  Tr.  19.97  21. 59 'Exchange  Commission. 


.62  .68',;  .72 

.17  .15  .17 

.16  .14?;  .16 

.09  .08  .06 

.07?;  .06?i  j06 
20  .16  .16 
3.19  3.90  3.90 

.32',;  .19  21 


Bunk  Hill  OT>'  07''  *®*’  *®®®  h® 

•??  *  n  *  m  ?  m’*  D®*"  Ash  420  3.95  4.00  Har.-H»b  M 

•I*  i.'U  D  Magnes  13.75  12.50  12.50  ga^aga  .18 

.16  ^*-7^  “•??  Oonalda  .58  .50?';  .55  H  of  Lakes  .19',; 


08 '  08  Callinan  .21 

oea;  !o6?;  Calmont  2.06 

16  .16  Camp  Con  3.05 

90  2.90  Camp  RL  10.50 

!i9  21  Cn  Atl  Oil  5.35 


Bailey  S  A  8.75  5.30  5.35  C  Malatt 

Bankfield  08?;  07?;  .08  Caritoo 


.19  21 

1.65  2.00 

2.55  3.00 

9.95  9.95 

5.00  5.25 

.4J  .49 


-Bamat  112 
Barvue  4.30 
Barv  Warr  120 
Barymin  1 .40 
•aae  Metala  ..73 
B-DUQ  .SO 
Bcllekeno  28 
Belleterre  3.75 
BerCM  20 


1.17  ICasslar  8  70 
3.85  Castle  2.70 
1.60  Ct  LeJuc  4.00 

1.75  Cent  Pat  1.05 
.31  (Cent  Pore  23',; 
.45  iCentremaq  .14?; 
50  Cheskirk  .fl8?'» 

3.75  krhestervilJe  .28 
.79  Chib  Expl  .98 


’•.f?  Oonalda  .58 
Duvex  .44 

‘  J®  E  Amphi  .10 
J-®®  East  Malar  2.90 
*25  East  Rim  1.56 
>•25  East  Sulliv  6.70 
•49  East  Metals  .60 
1.35  Elder  .65 

t  20  El  Pen-Rey  .1,7 
2.70  Em  Glacier  .40 
1.00  Estella  .80 

1.0.7  Eureka  1..79 
.21',;  I  Eureka  War  ,70 
.13  Falconbr  23,7.7 
.05’,;  1  Fed  Kirk  .1.7 
.27  I  Fed  Pete  7.40 
.95  iFenimore  .87 


.50? 

;  .55 

H  of  Lakes 

.40 

.42 

Headway 

.10 

.10 

Heath 

2.60 

2.61 

Hellens 

1.40 

1.58 

Heva 

6..10 

6.35 

High.BeU 

,50 

.59?; 

Hollinger  15 

.58 

.60 

Home  Oil  13 

.11 

.11?; 

Horn  Y  K 

..14 

..15 

Hoscp 

.75 

.75 

Hoyle  .1 

1.27 

1.28 

Hud  Bay  57 

.45 

.46 

Hugh-Pam 

21.12 

23.50 

Ind  Lake 

.07 

.I0',4 

Inspiration 

7.05 

7  20 

Int  NlcVl  45 

.78 

53 

Jackknife 

16%  •**%  Landover 

•®6%  Lapa  Cad 

**  ■]«'*  Lapaska 

}S.,  ■}S  Lavalie 

1^*2  .12  .17  Leitch 

07?;  .w?;  .07%  Elli^^urt 

17  .11  .12  Lextndin 

90  .85  .85  L  L  Lac 

08  .07  .06  Lomega 

45  .45  .45  Louvic't 


Ne.s  Labin  225  2:i0  2.75  |Omnitrans  .OS',  .05 

New  Alger  .16  .14';  .15';  Ont  Pyrit  220  1.85 

New  Bid  .03?;  .03’,;  .03’,;  £  gV  A  w  .16  .03 

N  Br  Dom  2  ,75  2,41  2.50  O  Pyr  B  w  .48  .34 

New  Calu  120  1.10  1.12  l-’f 

New  Delhi  .84  .5.7  .77  5^%?  •®5  •®5 


.31  .17  .M?;  Rowan  Con  .26 

.09?;  .06?;  .09  Roy  Silv  .15 

1.02  .97’,';  .97’,;  Royalite  16.25 

3.25  3.10  3.20  Rupununl  .05 

.17  .15?4  .16  Ryanor  .08 

.05',,  .05  .05',;  RowCA  Wt.s  .06 

220  1.85  2.03  RowCB  wts  .06 


15.50  16.25 

.03  .03 

.08  .08 

.05  .05 


L  L  Lac 

Lomega 

Louvic't 

Lynx 

Macassa 


.12?;  Macdonald  1.12 

.05',;  Macfie  .20 

3.10  Macho  .06 

57.25  Mackeno  .76 

..7.7  MacLeod  2.60 


2.8,7  2.85  New  Bid  .03? 

5.00  5.00  In  Br  Dom  2.55 
25  23?';  I  New  Calu  120 

.07  .07  New  Delhi  .84 

.03  .04  N  Dicken  3.25 

07  .08  N  Fortune  .16 

L03  1.03  N  Goldvue  .41 

.14  .14  N  Hugh  M  .15 

.06',;  .08  New  Jason  .09 

.75  .75  N  Laguerre  .09 

.03?;  .04  N  Lard  U  .84 

.17  •  .17  Newlund  .40 

.14  .14  New  Mar  .04? 

1.70  1,70  N  Morrison  .1.7 

1.0.7  1.0.7  N  Mosher  .79 

.17  .18  New  Norse  .08 

.03?;  .Ofl',4  Newnorth  .05 

.6.7  .63  New  Norz  .09 

2  .70  2.SI  New  Rouyn  ,0,7? 

1.58  1.60  N  Highridg  .23 

.07';  .07',;  .N  Ryan  L  .29 

1.68  1.68  ‘N  Senator  27' 


.03  .06  San  Ant  2.20 

O  Pyr  B  w  .48  .34  .42  Sand  River  .05 

Opemiska  1.90  1.75  1.80  Shawkey  .98?i 

Orlac  .06  .05?;  .06  Sheep  Cr  1.10 

Osisko  .69  ,64  ,65  Sherritt 

Pac  East  .14  .09?;  .12  Sigma 

Pac  Pete  12.00  11.00  11.50  Sifanco 


3.15  3.15 

.14  .15 

!.75  !35  Pac  Pete 

.12  .16',';  Pamour 

.06',;  .08?;  Paramaq 
07’,;  08  Partanen 

.'34  .80  Paymaster 


Jackknife  .05'/;  !04?;  .04',;  '  Man  &  East  .02>t  .02  .02',4iN  Superior  3.95  3.75  3.75  iPurdy  Mica  .OB',*  .08?4  .Oe?;iTombill 


.31 

.35 

Penn-Cob 

.16 

.04?; 

•WTs  Perron 

.55 

.13 

.14 

Pershcourt 

.28 

..54 

.59 

Pick  Crow 

1.55 

.07’; 

.06 

Pioneer 

2.10 

.04?; 

.05 

Placer  41.00 

.05 

.0534  Pore  Pen 

.07 

.05'; 

3 

c 

0 

c 

1..52 

.15 

.19?; 

Prem  Bord 

.21 

,2.1 

.28'; 

1  Preston 

I  70 

.26 

26>* 

1  Pros  Air 

1,90 

3.75 

3.75 

1  Purdy  Mica 

1  .08', 

1.10  1.02  1.10  Sil  MiUer  1.20  1.11 

.04?',  .03?;  .04?',  Sil  Stand  1.75  120 

.05  .04?;  .04?;  Siscoc  .55  .53 

.58  .52  23  Stadacona  .33  22 

.16  .14?;  .14?;  Stanwell  1.75  1.4S 

.55  ..72  .52  Sfarratt  .32  .32 

.28  24  .28  SteepRock  725  7.25 

1.55  1.45  1.45  Sud  Cont  .18  .16: 

2.10  2.00  2.00  Sullivan  2.82  2.75 

41.00  39.00  39.00  Surf  Inlet  .06?4I  06 

.07  .0.1?;  .04  Sylvanite  1.43  1.40 

1..72  1.05  1.20  Taku  .08  .08 

1  .21  .17  .17  Teck-Hugb  220  2.14 


120  1.60 
.53  .53 


2.82 

2.75 

2.75 

.06?;i 

06 

.06?; 

1.43 

1.40 

1.40 

.08 

.08 

.08 

220 

2.14 

2.14 

1  .14 

.14 

.14 

.34?; 

.34 

.34 

.25 

.22 

23 

Villbona  .04?;  .04  .04?! 

Violamac  1.60  1.37  122 

Waite  Am  1225  11.75  12.00 
Weed  Pyr  .60  27  .60 

Wekusko  .06  .05  .06 


I  W  Tung  3.75  3.40  3.70 

■;*  wiitsey  .09?;  .09  .09?; 

Winchester  .06  .05?';  .06 

■ii  Windward  .13  .11?;  .12 

•**,,  Wingait  .05?;  .04?;  .05?; 

•®*%  Winora  .05',;  .05  .05?; 

•22.,  Wr  Harg  2.22  2.14  2.20 

.05',;  Yale  Lead  .45  .41  .41 

-®6  Yellorex  .08  .08  .08 

•®?  Yk  Bear  1.70  1.65  1.70 

•®®  Yukeno  .50  .45  .45 

•9*  Zenmac  .44  .40  .42 

Toronto  Curb  Market 

Bulolo  6.30  6.15  6.1S 

Ml',  Pend  O'’*  6.00  6.75  6.00 

;i2”  Yukon  Con  .63  .60  .63 

.60  Montreal  Curb  Market 
•**  C  Candego  .30  .30  20 

•S  Penn-Coblt  .16  .16  .16 

5®  Pershcourt  26  .26  26 

32  Que  Smelt  .09  .00  .09 

■J®  Weedon  .59?;  .50  .59 

n  Wendell  .40  .40  .40 

75  Can  Sou  11.00  11.00  11.00 
06?4  Centrl  Exp  5.50  5.45  5.50 

40  Gaspe  Oils  2.55  2.51  2.51 

06  Husky  O  12.00  12.00  12.00 
14  New  Pacalt  .09?;  .09?;  .09?; 

14  Pan  Westm  .42  .42  4^ 

34  Tor  Amer  .04  .56  .56 

^  Westbume  .80  JM  .00 


CHANGE  IN  STYLE  OF 
STOCK  MARKET  RECORD 


Readers  will  notice  that  a  change 
has  been  made  in  •the  presentation  of 
our  Stock  Market  Record  on  this  page. 
The  new  style  of  presentation,  in  addi¬ 
tion  to  providing  more  information  in 
the  shape  of  volume  of  trading  for  the 
week  also  gives  more  up-to-date  clos¬ 
ing  figures  for  the  markets  and  lists 
the  stocks  alphabetically  instead  of,  as 
formerly,  under  industrial  or  business 
classifications. 
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Important  Year 
Merrill  Island 


-  - - THE  FINANCIAL  TiAlES,  JANUARY  16,  1953 

I  A  CntSfii  CAf  AkIiehAfI  f AH  llAf iihaI  P ao  in  JllkAHf  a  Important  Year  puHook  Better 

\  SspBratc  Entity  Estnoiisnefi  tor  naturoi  uos  in  Ainorto  Herrin  island  ?‘r'.s»fh.‘r 

'  ■  _  .  . _  ,  on  some  acreage  in  the  Williston  mdian  Mines  (1948)  Ltd.  here,  cents  a  share  for  100,000  shares  ihd 

Calgary— Natural  gas  is  now  coming  into  its  own.  The  Alberta  down  about  eight  miles  east  and  ial  Oil  Ltd.,  in  the  southeast  cor-  In  annual  rei»rt  of  Merrill  Island  wan.  i  pany*’s °dec^isio^* to  k°eeD  *the  m\?e ’ OOO^^share" 

..vemment  having  decided  to  give  drilling  rights  for  gas,  separate  a  little  north  of  the  field  and  6^4  ner  of  Leduc.  ^olin  A.  Campbell  of  Red  Lake.  Pf"y  ^  °^o"  \o  P _ 

om  those  for  crude  oil,  has  taken  a  definite  step  forward  toward  a  miles  northeast  of  abandonment  Interest  in  the  well  and  acreage  ended  June  30th,  1952,  Roy  Robert-  Ont..  has  been  elected  to  the  board,  JJ  I  D  a  I 

•eTter  search  for  gas.  Pacific  Fort  St.  John  No.  18.  u  divided  equally  between  the  foSr  son  president,  states  that  year  was  to  till  a  vacancy  caused  by  thelm  Jead  and  z  ne  prices  in  rnid  1952.  PetrolcUmS 

Most  of  the  great" reserves  discovered  so  far  have  been  the  result  Pacific  Gates  No.  1  will  be  dril-  companies  with  the  acreage  subject  considerable  aceem-  retirement  of  A.  S.  Bayne.  j  ♦>,«’ nr.or,  KIa*  \A/2«JaIu 

'  initial  searches  for  oil  although,  naturally,  once  the  prevalence  of  led  30  miles  west-southwest  of  the  to  an  oU  payment  to  Imperial  Oil.  mn  -  '  tion  on  a  m^onfh  h J  DOWIl  Widely 

rge  gas  reserves  has  been  established  nobody  sapped  looking  for  Fort  St.  Jolm  Sa^wel^.  wegtem  ^mestead  Silt  Ltd.  re-  Can?pbell‘  Chibouga'-  Drilling  ReSultS  flt  i  milling  a  high«  average  grSde  was  On  gross  income  little  change 

lore  gas  merely  because  there  wasjio  oil  to  accompany  it.  ^  ^  9  i-It:  mau  under  which  Merrill  Island  KI«.kSM  I  .R:..,.  I  made  in  September,  it  was  recalled  that  for  previous  fis_cal_period. 

What  has  transpired  in  most  such  ♦  Announcement  is  made  of  Plans  has  turned  over  to  Campbell  Chii-  LoBine  OOOd  land,  in  that  month  the  company!"®^  earmngs  of  General  Petrole- 

istanccs  haa  be^n  the  capping  of  ni-  4Viirfv  vabt*  9h*a/4  ir^ran  byGreat  Plains  Development  Co.  of  Armens  wells  owmed  by  T^st-  (joygan^au  tvvo  ore  bodies  indicated  Underground  development  $5  747  hut  madf^  onpratinff  nrn.  1  Canada  Ltd.,  for  the  year 

ie  gas  well  or  weUs  untU  such  C««*d»  Ltd.  and  associates  to  drill  Canadian  to “ontain  l,142.0t)0  tons,  averaging  at  the  Eagle  Ace  property  of  Nes- ;  n  OcfobL  Ind  $7  9M  September  30th.  1952.  are 

me  as  a  fuller  development  of  ^u^fation  wm  C^'at  PlainsSharples  North  Roch-  ®J'®*  2.23  per  cent  copper  adjacent  to  bitt-LaBine  Uranium  Mines.  Ltd..;  t  October  and  »‘.900  reflecting  in- 

le  field  would  be  warranted  by  fAmoVt  sdmh  a^nd  ®ster  No.  7-2  well  in  the  Rochester  ^  to  M.491  barrels  worth  $73,752.  jhe  latter’s  shaft.  For  its  part,  jn  the  ^ke  Athabaska  district  of|  Recenrimorovement  in  the  lead  operating  expenses  and 

..  .xPerK. .  3»  mu»  n?r?Wt  ,t  Rrf-  to  Djc.,;.  c  Chlbous.m.u  .pro.d  Jo  S.sk.lch.w.n  comlou.,  to  .fb.w  „f'““  ‘rSlfr.I'o,^  '  “x .  ‘"t  -"‘•'•“t' 


Net  Down  Widely 


It”'pwW  not  a  coincidence  oow?- °Mwater,  on  a  5.120-acre  farmout  31.  1952  amounted  to  204.163  ^jArfand  has  already  sur*  to  the  high-grade  uranium  ore.  accordingl-Price  it  was  stated  should  enhance  depreciation. 


n  lo  prvwauijr  iivi.  «  wiuci^ciivc  ctflvini? 

mt  the  splitting  up  of  drilling 


agreement  from  Sharpies  Oils  Ltd.  wor^  $6TO,979. 


lOdO  foot  horizon)  a  shaft  on  Mer-  U^J^mpany  officials. 


Gross  income  of  $2,100,910  for 


ights  into  those  for  gas  and  those  When  you  come  right  down  to  it.  The  well  will  go  down  4V4  miles  .  „  „  ♦  rill  Island  ground  to  a  depth  of  On  the  150-foot  level,  the  nintnl  drilling  is  underway  in ! latest  year  compared  with  $2,133.- 

fti- oi> 'H)mes  right  at  the  moment  considering  the  tremendous  amount  northeast  of  the  abandonment  Bailey  Selbum  Oil  and  Gas  Ltd..  I.OOO  feet  and  to  perform  2,500  feet  round  in  the  1,051  rais  averaged ,  an  effort  to  find  more  of  the  higher ,  243  in  the  previous  year.  Income 
;hen  the  Privy  Council  in  London  d  money  that  had  to  be  invested  sharpies  Rochester  and  10  miles  staked  two  new  wildcat  loca-  of  lateral  work  on  the  leased  Mer-  $304.50  across  three  feet.  At  ap-  grade  ore  needed  to  sustain  the.uxes  were  higher  at  $271,856  as 
ecides  that  gas  and  oil  are  sepa-  i®  discover  the  current  estimated  northwest  of  multizoned  gas  dis-  tions.  rill  ground,  without  cost  to  Merrill,  proximately  40  feet  up  in  the  raise,  operation  on  the  new  basis.  Icompared  with  $214,176.  Operating 

ate  and  different  matters,  as  far  potential  of  about  two  billions,  the  covery  Anglo  Rochester.  Ir>  Manitoba,  Baysel-Cal  Stand-  in  the  event  of  production  being  a  subsidiary  fracture  entered  the  - -  ;  expenses  at  $439,014  compared  with 

s  the  economics  of  owning  "rights”  discovery  and  development  of  the  Great  Plains  and  Triad  Oil  Co.  a^d  Sharo  Lake  No.  3-27.  will  be  justified.  Campbell  agrees  to  mine  raise  and  the  first  round  averaged  1  AnI/l  V316,401  a  year  earlier,  while  re- 

5  them  are  concerned  But  whe-  ”®'''  f'cMs  will  require  not  only  Ltd.  will  supply  drill  costs  while  drilled.  6t4  miles  west  of  Mississip-  from  this  Merrill  ground  500  tons  $102.95  across  three  feet.  |  «oia  serves  for  depreciation  and  produc- 

her  it  is  a  coincidence  or  not  the  crews  and  supplies;  they  will  interest  split  will  be:  Great  Plains  P*an  formation  discovery  Royalite  of  ore  daily,  or  25  per  cent  of  its  The  1.051  raise  has  been  advanced  j  1952  rroduction  Holds  live  development  written  off  in- 
latter  of  drillins  for  eas  nrimar-  make  a  major  demand  on  Canada’s  40  per  cent,  TYiad  Oil  10  per  cent.  Lulu  Lake  on  a  nine-section  form-  concentrator’s  capacity,  whichever  a  total  of  46  feet  and  the  average  of  Toronto—Rnllinn  Tbrfw^urtinn  creased  to  $806,242  from  $656,777. 
V  will  now  be  oushed  to  a  very  ability  to  finance  such  enterprises.  Sharpies  25  per  cent.  Sun  Oil  Co.  out  from  California  Standard  Oil  is  the  lesser,  for  which  Merrill  will  all  samples  taken  on  the  main  Irac-  .  ,  ,  .  .  _  , .  !  Working  capital  stood  at  $M4,824 

reat  extent  bv  those  whose  inter-  The  oil  industry  is  not  merely  an  12^4  per  cent  andNorthem  Exten-  Co.  be  compensated  by  receiving  50  ture  returned  $253.75  across  three  t  against  $1,318,107.  Current  assets 

st  in  the  develooment  and  ulti-  industry  composed  of  a  dozen  or  so  slon  Ltd.  and  Stanolind  Oil  and  Gas  In  Alberta  Baysel-Selrav  Acadia  per  cent  of  the  net  profit  from  this  feet.  The  1,031  raise  on  the  same  *952  compares  favorably  with  the  cm-rent  liabilities  were  both 
late  exDOrt  of  eas  is  a  orimarv  colossal  companies  with  multimil-  eVi  per  cent  each.  No.  41-10  company  will  drill  on  a  ore.  level  in  what  is  described  as  the  year  ,  „„„  higher  at  $2,387,960  and  $1,503,136 

i  pon  01  g  i  p  ry  dollar  liquid  assets.  The  in-  A  a  a  40.000  acre  reservation  from  Cairns  Should  Campbell  Chibougamau  brecciated  zone  is  now  up  38  feet  Fourth  quarter  output  of  $395,088,  against  $2,326,973  and  $1,008,866  re- 

Of  eoiir<!e  everyone  assumes  that  dustry  is  also  composed  of  many  v  v  .  Agencies  Ltd.  of  Edmonton,  20  fail  to  develop  sufficient  ore  in  its  and  averages  $145  across  three  feet,  against  $286,592  in  the  preceding  spectivelv.  Net  earnings  of  $358,716 

ome  ffTMt  siffnifieanee  aUaches  to  dozens  of  smaller  Companies,  many  Pacific  Petroleums  Ltd.  will  drill  miles  west  of  Sibbald  Viking  gas  own  underwater  claims  to  merit  PAGE  9  FIN ’TIMES  three-month  period,  brought  pro-  equal  to  .33  cents  a  share,  compared 

ha  ffov/rnmentA  warision  ^  w  of  which  have  done  Wonders  in  the  another  well  in  the  Sunrise  gas  field  and  25  miles  west  of  Saskat-  production  from  its  own  zones,  the  -  duction  for  the  full  year  to  $1.-  with  $669,424,  equal  to  80  cents  a 

re  some  DUzzlin/  featur^^  careful  application  of  their  more  area  of  northeastern  British  Col-  chewan.  work  done  on  Merrill’s  ground,  in-  551.328.  which  compares  with  $1.-  share. 

fni  oA"  Wonht  ha® wArkad  out  In  limited  resources  and  which  have  umbia,  southeast  of  the  large  Fort  <•  «  ♦>  eluding  the  shaft,  will  revert  to  Uranium  VolueS  Or  549.739  for  1951.  During  last  year  - 

u  k  time  •kere  is  not^  o«en  singlehandedly  created  new  St.  John  field,  ^e  well  will  be  Trans-Era  Oils  Limited  announces  i  MerriU  without  cost.  Gunnar  Are  BoOSted  mill  handled  120,543  tons  of  ore.  a|  EAST  RLM  SELLS  SHARES 

UlUK  lime.  mere  l^  loi  Papifir  Riinnsp  Mn  lA  four  mtlps  fViA  a#  4Ua  #avnA<t.t;..af  On  Merrill  Ts1»nr)*fi  nrA.  _  rlAolmA  #rAr»-i  fViA  19104^  fAne  I  >«»: _ t  aj 


o  arm  lor  wnax  ne  comes  across.  .  -.a*.  Ta,,  n  iriiie  ^  '  enntrflcts  oeaverioage  area  oi  dasKai-i* 

4or  indeed,  to  stop  him  for  apply-  ments  about  the  magnificence  of  Canada  Southern  Oils  Ltd.  re-  per  day;  Joy  B,  Ellis  County,  pump-  contracts. _ chewan  indicate  a  sharp  increase  in  J 

ng  for  the  right  to  both  at  one  and  P®*"*®  ii^^vy  oil  production  assured  «  ■  •ae*'*  ts  mine  potential  which  has  been  J 

he  same  time.  *!l®  Irom  the  Banff  formation  at  Can-  “®,®®11,  ®®®*' Good  1952  ProfitS  revealed  by  a  series  of  shallow  * 

<•  <•  <»  individual  companies,  the  state  of  g^jg  Southern  Buffalo  Coulee  No.  P*^  day.  and  Gick  B,  ^  w#i  •#  holes,  officials  advise.  ' 

The  real  significance  of  the  mat-  The  well  is  located  in  the  ^®°’'?„5®i!®;^y:,  “1®*®*®®  DlSCOYerV  Y  knitC  Results  to  date  from  the  chemical 

er  lierin  the  fact  that  ^t^^^  ability  of  individual  Canadians  to  Ru^gjo  coulee  field  of  Saskatche-  o*  .n>ne  ^  rnn,niidat».H  ni.rovprv  YMlnw  tests  show  that  uranium  values  will 

"u  ^  maintain  the  current  rate  of  par-  during  current  tests.  Consolidated  Discovery  Yellow-  .  -n  ner  cent  hi-xher 

ishes  the  governments  interest  ticipation  in  the  development  of  ...  ^  Trans-Era’s  interests  range  from  knife  Mines  rank^  as  Canada’s  than  those  reported  from 

n  the  speedier  development  of  nat-  ,ue|p  resources  .  ■»  -»  g  25  highest  grade  gold  mine  during  reporieo  irom  raiemeter 

ir^  gas  resources.  ❖  '  ❖  Texaco  Exploration  Co.  reports  per  cent  in  Karlin  A  and  Joy  B,  to  1952.  The  mill  produced  36,283  fine  most  notkM'ble^^^the  "lower 

This  would  seem  to  mean  that  WATFR  ASSOCIATED  Texaco  Wizard  Lake  C.P.R.  No.  G-  12’4  per  cent  in  Krug  A.  ounces  from  33.282  tons  averaging  i^®®j  "®“®®®h‘P  '"jhe  ihw^ 

here  ,  is  no  longer  any  opposition  has  Started  another  pair  of  6  've'l  steady  production  after  Trans-Era  Petroleums  Inc.,  also  !  1.12  ounces;  $39.20  per  ton  at  $35.00 1  ue-n  nottrf  Tn  ' 

igainst  gas  exports  eastward  as  OIL  Co  has  star^^  g,,  potential  of  i  announces  that  it  already  has  sign-  gold,  with  mill  recovery  at  97.3  i  f®®''®^®"!  h«  ®'®®  h®®"  | 

veil  as  westward,  just  as  soon  as  rWe  Wa^er  Rapdan  Crow^^  1  ^90  barrels  of  oil  daily.  This  is  the  I  ed  contracts  assuring  work  for  per  cent.  This  compares  with  1951 1 ‘I’®  ^®  Hrflihis  riac  will 

he  necessary  reserve  of  natural  .  ™e  JV®1"  ih^®':"rth  D-3  formation  producer  for  eight  of  10  drilling  rigs  through  mill  performance  of  20,948  fine  .®",  '"S  ngs  w 

ias  is  available.  But  nobody  should,  S!,irL,Tndarv  a^^  ?5  Alberta’s  Wizard  Lake  field.  the  year  wk  ounces  from  31.915  tons,  averaging  .1^* 

ool  himself  about  the  fact  that  Tide  Water’s  medi-  Initial  potential  was  based  on  a  <«<,<.  .68  ounces  per  ton  at  96.7  per  cent  ' 

his  new  ruling,  .as  well  as  the  ^*1®®  ®®„f,^  Jurllsic  poof  at  E«t-  toxir  hour  restricted  flow  test  Canadian  Gulf  Oil  Co’s  Fiveland  recovery.  showing  at  greater  depth. 

lecision  of  the  Privy  Council,  (dis-  j,  north  of  the  East-  through  a  22-64ths  inch  choke.  No.  6  well  appears  to  be  the  third  Indications  point  to  new  records  ,  »  1  • 

lussed  elsewhere  in  this  issue  of  ®"®-  "3i  !®  ®^  ‘^fn“®rYy  ❖  ❖  ❖  producer  in  the  new  Fiveland  field  in  1953.  Development  of  the  present  PlOH  Early  Work 

The  Financial  Times)  will  bring  started  drilling  Canadian  Delhi  Oils  ltd  and  of  Alberta.  The  well,  a  northwest  bottom  level  at  950  feet  returned  PrAnarfi# 

ibout  a  minor  rearrangement  of  No.  1  has  started  drilling.  Canadian  DelW^^  and  4  discovery  is  in  the  highest  grade  of  ore  and  most  Property 

lompanies  and  their  status  in  the  ^  •  f*”  ®“®.,  I™/?”™?  D2  formation  at  6.481  feet.  At  this  tons  per  vertical  foot  yet  seen  in  A  start  on  underground  develop- 

ield  and  industrv.  WESTERN  HOMESTEAD  OILS  1"  HUrnvnrv°' wan  depth  it  is  19  feet  below  the  level  the  mine.  Three  new  levels  at  I50|ment  at  the  Red  Lake  property  ofi 

4  ■  <.  4.  Ltd.  reports  Homestead-Ranch-  well  Delhi- 1  ^2  top  at  the  discovery  well,  foot  intervals  to  1400  feet  are  ready  Rowan  Consolidated  Minc.s,  Ltd.,! 

.  . men’s  Hamilton  Lake  No.  14-10  well  «/’^i,®®ibut  the  D2  top  is  somewhat  above  for  development  with  limited  drill-  can  be  eVpected  immediately  after; 


chewan  indicate  a  sharp  increase  in  ^  Exploration  Ltd.  reports  a  new  j  shares  at  85  cents  payable  by 

revealed  hv  a  series  of  ehallnw ' I"® '"'gof  sell  up  to  300,000  shares  shares  outstanding  and  799,993  re¬ 
holes.  officials  advise.  j  through  a  member  or  members  of  |  main  in  the  treasury. 

Results  to  date  from  the  chemical  HU””””!””  '  ~ 


companies  and  their  status  in  the 
field  and  industrv. 


A  new  weighuig  of  possibilities  ^.g,,  spu(j^e((  jrooiniiis  oeu  01  Aiperta,  3S  miies|g“gj  x"  ing  indicating  a  continuance  of  con- 1 the  spring  break-up.  President  A.i| 

Homestead-Long  Island  Birtail  ®/ ^'sary.  ,  •  ^  ditions  similar  to  the  950  foot  level. I W  White  states  in  the  company’s  ' 

°v?iVhPr  nff  ^^a/ins  N®'  ^  Wildcat  north  of  the  Virden  Philips  Petroleum  Co.  will  drill  Delivery  of  hydro  electric  power  anrmal  report.  f 

w  ac^a  i"  Manitoba,  is  rigging  up  and  ®J3  tv  Phillips  Phil  ’’B”  well  in  the  scheduled  for  May  of  this  year  will  The  company’s  winter  program 

addi°tin^?af®r./np  expcctcd  to  spud  ovcr  the  week-  ^  the  Peacer  River  gas  export  area  of  benefit  all  operations.  Metallurgic-  hp  now  been  substantially  com-] 

his  year,  when  additional  pipe-  oil  past  1(1,783  feet  Because^ of  the  ^jjjgrta.  Company's  Phil  “A”  well,  al  tests  indicate  an  even  better  mill  pleted.  All  the  plant  and  equipment; 

'^'iiru^®®^  lu®*  become  accessible.  ^  inch  diametre  of  ^e  hole  miles  south  is  preparing  to  spud,  recovery  can  be  expected  by  finer  available  has  been  installed.  Ma-i 

Where  there  has  been  a  potential  poYALITE  OIL  Co  Ltd  and  teste  could  not  be  taken  ,44,^  grinding  and  a  longer  period  of  terial  and  equipment  necessary  to 

"he"5van®  ^!fkeTthV"e'Jm  HRmslLA^lERICAN  Oil  ul  equipment  consolidated  Oil  and  Gas  agitation,  "  support  underground  development 

wUhin  t  ^tear’sTiJ^p  L  a  oLsdok  bought  64,960  acres  24  miles  east  "®®®®®-  Co.  Ltd.,  reports  that  its  United  deliveries  promised 

r/^pn”  ifoh  hp*ilfp  nrnHnrPrt^'tn  of  the  Sturgeon  Lake  D3  discovery  States  subsidiary  Calvan  American  amount  to  $575^00^  with  December  not  later  than  April.  j 

^oolv  thkt  widen^ne  ^oStlets “  ^  lor  a  cash  b6nus  of  $233,856  at  a  Leduc  Consolidated  Oil  Ltd.,  Inc.  has  granted  a  farmout  of  800  ProI»t  estimated.  The  Company  is  - 

W  D  r  M^eSfe®  thf  manager  provincial  mining  recorder  sale  in  Mercury  Oils  Ltd.,  Mill  City  Pe-  acres  in  the  Richey  area  of  the  exempt  from  income  tax  payments  JACKSON  BASIN  i 

pf  tv,p  wpsi^n  H^vUinn  nf  rJ^nprial  Edmonton.  troleuMs  Ltd.,  and  Royal  Canadian  U.S.  Williston  Basin  to  Northern  during  1952.  Net  profit  after  de-  Vancouver.  —  At  annual  meeting 

nnk”  The  acreage  was  bought  by  the  Oils  Ltd.,  will  drill  Leduc  Con-  Development  Inc.,  a  subsidiary  of  ducting  depreciation,  preproduc-  here  of  Jackson  Basin  Mining  Co, 

di^.,«pH  nlHmatP  nf  two  companies  on  a  50-50  basis.  The  solidated  Calmar  No.  6  well  in  a  Regent  Drilling  Co.  of  Edmonton,  tion  and  deferred  development  B.  I.  Nesbitt,  president,  told  share- ; 

nf  knrJii/n  and  nn  price  works  out  to  $3.60  per  share,  north  offset  to  D2  formation  pro-  Northern  Development  will  pay  "wiH  approximate  $330,-  holders  that  negotiations  for  the 

Innwn  fipidt  Hp  arrivps  at  a  N®'  ^  the  Second  venture  all  costs  of  a  test  well.  Regent  Art  000  or  i2c  per  share.  funds  needed  to  put  the  company 

[known  fields.  He  arrives  at  a  tig-  ♦  ...  on  an  80  acre  farmout  from  Imper-  Shock  No.  1.  December  production  was  2.902  on  production  are  in  an  advanced' 

ure  which  may  come  as  high  as  30  PACIFIC  PETROLEUMS  Ltd.  — - -  ■  ^  ■  . -  fine  ounces  of  gold  from  2,750  tons  ^ta-xp  -ThP  minp’R  ailvpr  IppH 

billion  barrels  (which  by  the  way  and  associates  have  abandoned  two  1 milled,  averaging  1.09  ounces,  f,®“*u'",® ; 


v/as  spudded 


Foothills  belt  of  Alberta,  35  miles' 


Some=:Long  Island  Birtail  n®I«ieast  of  ^Igary 


phich  will  come  into  force  late  ®^® 
this  year,  when  additional  pipe-  ®  5 
line  facilities  become  accessible.  ®®®’ 


TR4FFORD  &  ASSOCIATES 

ClOLOeiCAL,  PtmOUUM 
tNGINttPING  AMO  MANACfMCNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY.  ALBERTA 
PHONE  *1212  -  *1224  ■  43132 

E.  TRAFFORD  R.  POT  P.  KLAU 


D.  H.  McDonald^  Baum  &  Hanna 

INVESTMENTS  LIMITED 

H  E AD  OF  F 1 CE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


GAS 


PRODUCTION 

DISTRIBUTION 

STORAGE 


■would  not  include  the  tar  sands  ventures  in  the  Fort  St.  John  area 
potential  of  250  billion  barrels,  or  and  staked  two  new  locations, 
more  than  all  the  world’s  known  The  abandonments  are  Pacific 
reserves  comibined).  Fort  St.  John  No.  16,  a  northwest 

To  reach  such  a  level  of  proven  extension  effort  abandoned  at  8,- 
reserves  will  of  course  require  a  437  feet  and  Pacific  Cecil  Lake, 
very  great  increase  in  explora-  north  of  the  Fort  St.  John  field, 
tion  during  the  years  to  come.  But  abandoned  at  6,967  feet, 
one  need  not,  at  this  stage,  look  Pacific  Beatton  No.  1  will  go 


milled,  averaging 
$38.15  per  ton  at  IK.; 


I  Durham  R.L.  Acquires 
[Three  New  Properties 


Are  the 

GOLD  STOCKS 

sw  fc,  «■  ADVANCE 

Opinions  are  (divided  .  .  .  Reasons  of  all  types  are 
advanced  by  the  professional  and  layman  alike  .  .  . 
but  TWO  CHIEF  FACTORS  will  give  the  answer: 

DEFLATION 

OR 

A  GOLD  PRICE  BOOST 

There  is  no  substantial  indication  that  EITHER  of 
these  factors  will  materialize  in  the  immediate  future 
but  on  this  point  there  is  wide  agreement .  .  . 

ONCI  A  BULL  MARKET  IN  BOLDS 
OBTS  UNDERWAY  THE  INDUSTRY 
WILL  BOOM  AS  NEVER  BEFORE 

CARMEN’S  FINANCIAL  SURVEY  can  prepare 
you  to  take  full  advantage  of  any  change  in 
the  GOLD  situation. 

IF  YOU  ARE  THE  HOLDER  OF  GOLD 
>  STOCKS  OR  ARE  INTERESTED  IN  THE 
PROSPECTS  OF  THE  GOLD  MINING 
INDUSTRY 

WRITE  FOR  THIS  FREE  SURVEY 

CARMEN  &  CO.  Limited 

MONTREAL,  QUEBEC 


«X'  he  s.ld  is  ot  sufflclently  high^ 

October  Mineral  Production  ‘ 

Durham  R.L.  Acquires  for  lead  or  zmc. 

in  Canada  Three  New  p,.p.rti« 

Toronto:  Durham  Red  Lake  Gold  Current  assets  at  that  date  were  | 
Mines,  Ltd.,  has  obtained  addi-  $8,247  and  current  liabilities  were  [ 
tional  funds  through  the  sale  of  $30,851.  Of  three  million  authorized 
Wide  increases  in  output  of  pet-  Bureau  of  Statistics.  Production  of  250,000  shares  of  stock  at  20  cents  shares  2.140.502  were  issued.  | 

roleum,  natural  gas  and  cement  gjld  again  showe'l  an  increse  and  ^  directors  announce  - -  I 

over  figures  for  same  month  last  asbestos  output  was  higher.  Reduc-  acquisition  of  three  new  property  ACADIA  URANIUM  j 

year  are  features  of  production  tions  were  shown  in  production  of  which  exploration  work  is  now  Announcement  is  made  that 

figures  for  Canada’s  leading  min-  gypsum,  iron  ore,  coal  and  silver.  Tidewater  Securities  Ltd.  of  Tor- : 

erals  in  October  released  by ;  Comparative  figures  herewith:  (Controlling  interest  has  been  at:-  ^  underwritten  200  000; 

Unit  of  Ootoher  Oftoh^r  —Year  to  date—  QUired  in  the  D.C.H.  Mining  Syndi-  .  unoerwriuen  zuu.uuu , 

pate,  which  holH.i!  a  wnrkinff  ontinn  shares  of  Acadia  Uranium  Mines 


i  measure  1951  1952  1951 

Asbestos  . ton  82,504  89,405  819,899 

Cement  .  bbl.  1,657.181  1,757.810  14,928.573 

Clay  products  .  $  2,273,841  2.506,630  19.506,648 

Coal  .  ton  1,877,703  1,796,905  14,810.210 

Copper  .  ton  20,972  21,176  225,699 

Gold  .  fine  oz.  380,827  403.058  3,639,719 

Gypsum  . ton  449,104  384,529  3.300,677 

Iron  ore  .  ton  615,101  510,928  4,072.684 

Lead  .  ton  15,089  16.372  127,810 

Lime  .  ton  115.055  105,730  1.040,896 

Natural  gas  ....  M  cu.  ft.  6,974,631  7,668,137  62.643,810 

Nickel  .  ton  11,758  11,711  114,963 

Petroleum  . bbl.  4,829,341  6,145,978  39,640,911 

Salt  .  ton  87,196  99,089  799,313 

Silver  .  fine  oz.  2,017,221  1,837.865  19,070,598 

Zinc  .  ton  30,012  31,561  280,851 


•Mail  This  Coupon  to: 


CBTiiwn  &  Co.  Limited 
Investments, 

222  Hospital  Street,  Montreal,  Quebec 

Please  send  me  without  charge  or  obligation  a  copy  of 

CARMEN’S  FINANCIAL  SURVEY  MESSAGE 


NAME 


ADDRESS 


City  or  Town. 


Zinc  .  ton  30,012  31,561  280,851  306,381 

Note:  For  the  meta'is  and  for  coal  the  above  figures  represent  pro¬ 
duction;  for  other  non-metals  the  figures  are  for  shipments  plus  amounts 
produced  for  own  use. 

New  Devonian  Discoveries  in  South 
Alta.  May  Change  Century  Picture 

Calgary  —  Results  of  seismic  sur-  ,gas  roared  out  of  control  at  a  depth 
veys  and  electrologs  from  six  coreiof  800  feet  in  the  Belly  river  sands 
holes  drilled  by  Century  Oils  Ltd. [of  the  Milk  river  formation,  before 
last  summer  on  a  40,000-acre  oil  and  j  being  cemented  off  after  cratering 
gas  reservation  about  55  miles  [and  bridging  in  the  open  hole  had 
northeast  of  Lethbridge  in  south-  slowed  down  the  gas  below.  Origin- 
east  Alberta  are  being  studied  this  ally  put  down  to  evaluate  Madison 
week  in  the  light  of  Royalite-An-  limestone  possibilities,  these  core- 
glo-Eyremore  No.  I’s  sensational  hole  electrologs  and  earlier  seismic 
discovery  of  41,6  gravity  crude  oil  pictures  were  being  reviewed  fori 
Monday  in  a  drill  stem  test  of  the  Devonian  prospects  this  week.  | 
Three  Forks  formation,  or  D-1  Meanwhile,  Century’s  deep  test 
equivalent,  in  the  top  of  the  Devon-  well  7%  miles  west  of  Pigeon  lake 
ian  zone,  23  miles  to  the  northwest,  in  west  central  Alberta  recovered 
First  well  in  southeastern  Alberta  170  feet  of  highly  gas-cut  mud  from 
to  successfully  test  the  Devonian  a  drill  stem  test  of  the  Duvernay 
formations  which  are  so  oil  pro-  formation  with  bottom  of  the  hole 
ductive  in  central  sectors  of  the  at  8,234  feet.  Plans  were  to  continue 
province,  this  fifth  discovery  for  testing  the  lower  Duvernay  and 
1953  is  believed  to  open  up  new  upper  Cooking  Lake  formations  to 
possibilities  for  the  entire  area  a  depth  of  about  8,325  feet  before 
south  of  Bassano  and  west  of  making  a  decision  on  reverting  the 
Brooks,  and  Century  hopes  follow-  18,240-acre  reservation  to  lease,! 
ing  further  geological  evaluation  which  would  give  Century  100  perl 
this  week  to  announce  an  early  cent  net  interest  in  more  than  4,000 1 
drilling  program  on  the  40.000-acre  acres  of  oil  and  gas  rights  in  that' 
block  in  which  the  company  holds  area. 

a  50  per  cent  interest.  -  | 

legal  subdivision  16,  section  jWeedon  Work  Exposes' 

Richer  Grade  of  Ore 

early  last  August  when  natural  Recent  slashing  in  the  stopes  be- 

- - - — -  tween  the  9th  and  10th  levels  at 

e-  X.  X  Weedon  Pyrite  &  Copper  Corp. 

Siscoe  Metals  Output  Ltd.,  has  exposed  widths  varying 

Set  Record  in  1 952  ®  containing  excep- 

i\ecora  in  1  tionaUy  high  values  in  copper,  ac- 

Siscoe  Gold  Mines  Ltd.,  reperts  cording  to  Roy  Robertson,  com- 
siWer  production  of  company’s  pany  president.  Much  of  the  ma- 
wholly  •  owned  subsidiary,  Siscoe  terial  runs  between  6%  and  8% 
Metals  of  Ontario  Ltd.,  at  an  all  copper.  It  is  in  the  vicinity  of  a 
time  high  at  1,083,100  ounces  for  large  area  averaging  4.38%  copper, 
past  year.  In  the  previous  year,  It  is  expected  that  richer  grade 
output  totalled  915,484  ounces.  ore  will  be  entering  into  the  mill 
During  December,  silver  oytput  in  about  12  days,  as  soon  as  the 
was  off  moderately  at  70,300  ounces  ore  pass  system  is  completed  be- 
as  compared  with  84,350  ounces  in  low  the  lOth-level  from  which  ore 
November,  and  with  87,015  ounces  will  be  slushed  directly  into  the 
in  December  a  year  ago.  ore  pass. 

Cobalt  output  in  the  year  Just  Production  is  proceeding  at  a 
ended  totalled  21,260  pounds,  off  rate  of  approximately  200  tons  per 
from  the  previous  year’s  figure  of  day  of  average  mine  grade. 

23,493  pounds.  In  DecenAef,  cobalt  - 

output  dropped  to  1,460  pounds  MORE  LAND  FOR  WENDELL 
from  2,847  in  corresponding  month  Wendell  Mineral  Products,  Ltd., 
of  last  year.  has  acquired  a  large  tract  of  land 

-  beside  the  CNR  tracks  at  the  station  j 

At  last  count  Manitoba  had  157  at  Landrienne,  Abitibi  County, 
lumber  mills  with  a  total  annual  President  Walter  F.  Graw  reports, 
production  valued  in  excess  of  $3,-  The  company’s  plant  is  built  on  the 
300,000,  southeastern  corner  of  the  120  acres. 


cate,  which  holds  a  working  option  i  ""“‘^cs  01  Acaaia  uranium  Mines  | 
1952  on  a  silver-cobalt  property  in  South  cents  a  share  payable' 

781,581  Lorrain  Township  and  diamond  |  forthwith  and  has  optioned  200,000  ; 
15,865,689  drilling  has  started  on  property.  shares  each  at  15  cents,  20  cents.  25  i 
19,508,992  Another  acquisition  was  a  17-  cents  and  30  cents  a  share  respec- i 

14,147,422  claims  group  in  Montgomery  I  lively.  ! 

215,069  - ! 

3,692,327  1 

3,160,585 
4,509,139 
135,978 

:i§  PROFITABLE  RECOMMENDATIONS  | 

816  352  ‘ 

SPFAK  FOR  TIIFMSFIVF$  M 


This  sturdy  small  company— fully  financed,  and  in 
production— has  a  triple  profit  potential.  It  is  pro¬ 
ducing  natural  gas  from  four  wells  averaging  400  feet 
deep,  with  10  more  still  to  be  drilled.  It  has  arranged 
tor  distribution  through  o  wholly  owned  subsidiary  to 
nearby  markets  in  flourishing  communities.  It  looks 
forward  to  serving  any  natural  gas  pipeline  in  the 
Pacific  Northwest  with  notural,  economical  under¬ 
ground  storage  facilities. 


PLEASANT  VALLEY  OIL  &  GAS  CO. 

(Controlled  by  Van-Tor  Oils  Ir  Explorations  Ltd.) 


PROFITABLE  RECOMMENDATIONS 
SPEAK  FOR  THEMSELVES . 

“I  like  STANWELL  for  a  marked  rise  in  1953.  Stanwell 
has  interesting  acreage  besides  interest  in  seven  producing 
wells.  Could  go  well  in  the  New  Year.” 

The  above  quote  is  an  excerpt  from  Market  Letter  No. 
152,  December  31,  1952.  On  that  date  STANWELL 
TRADED  AT  $1.13  to  $1.22.  On  JANUARY  Gth,  1953  it 
traded  as  high  as  $1.74. 

“Among  the  Uranium  stocks  I  continue  to  recommend 
GUNNAR  as  the  one  with  the  GREATEST  SPECULA¬ 
TIVE  CHANCES.  BUY  IT.” 

The  above  quote  is  an  excerpt  from  Market  Letter  No. 
147  dated  November  21,  1952. 

STANWELL  OIL  AND  GAS- 

RECOMMENDED  at  $1.13-22 
Traded  as  high  as  $1,74 

GUNNAR- 

RECOMMENDED  at  67c. 

Traded  as  high  as  $3.00 

SOUND  INVESTMENT  COUNSEL  IS  RATED  ON  PAST  PER¬ 
FORMANCES. 

START  YOUR  1953  INVESTMENT  YEAR  BY  SUBSCRIBING  TO  MY 
SERVICL 

YOU-  CAN  START  TO-DAY  FOR  AS  LOW  AS  $2.00  FOR  10  TRIAL 
ISSUES.  THIS  INCLUDES  10  SELECTED  STOCKS  FOR  1953. 
KNOWING  WHEN  TO  BUY  IS  AS  IMPORTANT  AS  KNOWING  WHAT 
TO  BUY. 


INVESTMENT  COUNSEL  SERVICE  ' 

Use  This  Coupon  as  a  Guide  to  Profits  in  1953 


SUBSCRIPTION 

1 

HOWARD  RUTSETS  INVESTMENT  COUNSEL  SERVICE 

RATES 

6  Months’ 
Compiiti  Sorvici 

1 

1 

SUITE  315-28  WKIIniton  St  WisL 

Toronto  1,  Ontario. 

$20.00 

1 

1  enclose  $ - for  Q  trial  Q  sis  months’ 

12  Months’ 
Compliti  Snrvicn 

$30.00 

1 

1 

1 

1 

□  12  months’  subscription  to  your  Invastment  Counsaf 
Service. 

NAME 

10  Trill  Issuis 
$2.00 

1 

1 

ADDRESS  _ 

1 

r.T.-2 

PROFITS 

FOR  1953 

The  closing  months  of  1952  saw  a  rather 
unsettled  condition  in  the  Stock  Market. 

BUT... 

Money  was  made  by  many  . . . 

They  acted  on  reliable  information  as  to 

stocks  to  hold for  dividends  or  capital  gain . . .  and  what 
stocks  should  be  sold  and  replaced  by  others  selling  below  their 
real  value,  offering  attractive  possibilities  for  profit. 

Regardless  of  the  general  market  situation,  there  are  certain 
stocks  which  are  favorably  considered  by  those  in  a  position 
to  know. 

If  you  are  in  doubt  as  to  what  to  do  with  securities  you  already 
own,  or  what  others  to  purchase,  our  service  can  be  helpful 
to  you.  It  has  helped  many  others.  Long  experience  in  financial 
and  industrial  matters,  and  the  many  sources  of  information 
available  to  coir  research  department,  are  at  your  service  to 
help  you  with  your  investment  problems  of  1 953. 

Our  weekly  private  letter 

Market  Digest 

will  be  sent  free  and  without  obligation  if  you  will  only  fill  in 
and  mail  the  coupon  below. 

Berwick  Securities 

Limited 

Affiliated  with  Newling  &  Co.,  members  Toronto  Stock  Exchange. 
80  Richmond  Street  West  ...  5th  Floor 
Toronto  1,  Ontario 

C  A.  Lister,  Pres.  H.  H.  Prittie,  Secy.  R.  S.  Newling,  Treas. 
Rowland  CUndfield,  Director  ' 


Berwick  Securities  Limited, 

80  Richmond  Street  West,  jth  Floor, 

Toronto  1,  Ontario. 

Without  obligation,  please  send  me  your  weekly  private  letter, 

MARKET  DIGEST 

Also  please  tend  latest  reports  on  Consolidated  AUenbee  Gas  &  Oil 
(Company  Limited,  traded  on  the  Toronto  Stock  Exchange  and  Montreal 
Curb  Market;  and  Pitch-Ore  Uranium  Mines  Liniited  adjoining  the 
famous  Eldorado  Minea  in  the  Lake  Athabasca  Uranium  Field,  both  of 
which  are  speculative  aecurities.  x 


Address . . . 

The  above  applies  to  residenn  of  Canada  only. 


THE  FINANCIAL  TIMES,  JANUARY  16,  1953 


United  Keno  Net 
Down  Sharply 


averaging  42.1  ounces  silver  per  ton,,^ It  AccAf  VmIiia 

115  per  cent  lead  and  7.8  per  cent  MSSCt  YQIUe  g  CntpUS 

zinc.  Of  this  total,  81  per  cent  was  jHeld  Up  Well  in  1952  I  (Continued  from  page  1) 

cent^in”the°Calwire^t  mine.Sn  the!.  ^  dividend  of  7  cents  per  share  might  be  explored  and  expanded. 

invitoent'  r'u'nTLtJ,  I  think  It  Is  skts  to  th.k 
season,  reserves  are  estimated  at  February  2,  1953  to  share-  Ottawa  it  often  happens  that 

123,491  tons,  averaging  10.27  ounces  record  January  15,  19o3.  nonntv  its  ■Rncts  Pnr  one 

silver  per  ton.  4.4  per  cent  lead  and  ^ -I**"®  ^  ^  ^  ^ 

1.1  npr  rpnf  7inP  the  dividend  paid  on  the  corres- 


Lower  Prices  and  Ex- ./‘‘f 

,  —  123,491  tons,  avei 

change  Cited  as  Factors — |  silver  per  ton.  4.‘ 
Fourth  Quarter  Production ;  t3  per  cent  zinc. 
Qfj  Of  major  imf 


Household  Finance  G-M 


(Continued  from  page  1) 


I  think  it  is  safe  to  say  that, 
in  Ottawa  it  often  happens  that 


I  keys  with  his  deputy,  he  might 
have  trouble. 

In  the  case  of  National  Defence 
the  problem  is  intensified  because 
a  minister  can  only  control  the 
armed  forces  to  a  degree.  His 
deputy  has  no  jurisdiction  over 
chiefs  of  staff.  For  some  reason 
or  another,  a  minister  seems  un-^ 
able  to  tell  a  general,  an  admiral 
or  an  air  marshal  where  to  get 
off. 

All  in  all,  the  management  of 


B.C.  Wants  More 

(Continued  from  page  1) 
to  the  House  with  a  set  of  recom¬ 
mendations. 

Presumably  among  the  recom¬ 
mendations  will  be  establishment 
of  the  cocktail  bar  system  as 
opposed  to  the  present  restrictions 
on  buying  liquor  by  the  glass; 
authorization  of  wine  imports  from 
California,  reform  in  the  alleged 
“combine”  operations  of  the  larger 


Fourth  Quarter  Production  president  P-dTurdTe  faTyear  Tnd  it  ‘^ing,  the  deputy,  after  a  life-  or  another,  a  minister  seems  un-  Tnt 

,  sta°L,  wis  the  ore  development  on  time,  frequently  knows  more  able  to  tell  a  general,  an  admiraf 

Tin  t  TT  „  „  T*,,  the  525  and  650-foot  levels  in  the  »°t  be  construed  as  establishing  a  minister  about  the  sub-  j  marshal  where  to  get  ^  *  ’ 

Hector  mine.  On  the  former,  a  total  ‘t^iar  erly  rate.  than  the  minister  about  tne  sub  ^  or  an  air  marshal  where  to  get  of  wine  imports  from 

ports  for  the  fourth  quarter  of  1952  ^  .  -  v^^rtiVai  f/M^t  Final  quarter  1952  income  out  of  iect  a,  i  a  « 

production  of  1.353..304  ounces  ©fj^  indicatel^  while  on  the  which  the  current  declaration  is  ‘  ,  »  All  in  all  the  Tnanaoemenf  nf  California,  reform  in  the  a  g 

silver:  5,169,235  pounds  of  lead;  and|?=®o..^'}  '",.*Jfp  9",  |h®  made,  company  states,  included  a  Let  me  give  an  example:  A  >'  .ii^l  management  of  ..combine”  operations  of  the  larger 

pares  \vun  lourtn  quarter  i.ioi  pro  i  v#»rt!pai  in^ir^ofA/^  though  an  effort  is  made  to  mini*  puties  is  Quite  a  Droblemr  and  ««  oAe.  »  — « 

3120  738  poui^df  of "lead^'and  %T'\onthe  lower  level  the  grade  aver-'  Huctuations  in  the  of  temporary  shuffle.  Hon.  James  that  is  not  easHy  solved  by  iMorance  Tro 

457  pounds  of  zinc.  ’  ^^^f^%'^„V^eTafd'’V6%e°r"’cen!  MacKinnon,  of  Edmonton,  was  this  or  any  other  ministry.  aSIhe  atti3e  of  t^^^ 

producUon  lo^aUeS' 4761^814  *Lnces‘-nc.  '  should  be  considered  on  an  annual  made  Minister  of  Fisheries.  It  "0"“  against  new  Hnancial 

?n  *10-?'"  3.480  960  ounces  A  *  *  Total  cash  dividends  declared  to  would  be  absurd  to  suggest  that  H|H|  oeen  happening  in  the  House  of  j  g^e  creating  more  diffi- 

in  19ol:  19.662.083  pounds  of  lead  Ontario  dold  OutDIit  shareholders  by  Canadian  Invest-  iu-  a  »  •  u  j  Commons  for  a  quarter  century,  ^ 

both  lead  and  zinc  was  below  that  producing  mines  reporting,  had  a  „„i„  no=rr  w  ,0,9  „  Bates  the  brilliant  deputy.  -i  T  •,  set  up  compulsory  hospital  districts 

for  third  quarter  of  last  year,  out-  value  of  $7,504,582  compared  with  pared  with  a  decline  of  ^fsVl  Tn  Gentleman  Jim  would  not  know  Mr.  Arthur  P.  Reid,  President  of  condition  does  not  prevail  now  taxing  power  similar  to  school 

?3  8m'ouncerofliltr“ri88^68‘^'^^^^^^^^  «  haddock  from  a  halibut  and  Household  Finance  Corporation  of  because  the  Speaker  has  more  ,//„eans  of  giving  local 

po^ndToHead  ani  4lri7b7%'ou^^^  Industrials”  Stock  Index.  freely  admits  it.  Certainly  it  C-ada,  anno_unces  the  promotion  parliamentary  experience  than 

. .  . .  w _ g  would  be  stupid  if  the  deputy  S'  _  _ _ *  administrators  for  an  opinion  as 


pounds  of  lead  and  4,318,707  pounds  [were  42  producing  mines.  Average  ^"'^’J®tnals  Stock  Index, 
ot  zinc.  I  number  of  wage  earners  in  Novem-  .  ,  r  ^  t  t 

Annual  report  of  company,  justiber  was  11,981  against  12,123  in  MerQCr  Ot  CODOlt 

rnv’Pr!?  'a  nprinH  nf  ninr»  i  riAfrtVbAt.  _  ^  _ 


puties  is  quite  a  problem;  and 
one  that  is  not  easily  solved  by 
this  or  any  other  ministry. 

By  the  way,  the  same  thing  has 
been  happening  in  the  House  of 
Commons  for  a  quarter  century, 
where  the  Clerk  of  the  House 


Health  Insurance  Troubles 

Mounting  costs  of  hospital  ad¬ 
ministration  and  the  attitude  of  the 
government  against  new  financial 
concessions  are  creating  more  diffi¬ 
culties  for  the  hospital  insurance 


prosperea  politician  wouia  Know  „  ...  program. 

_.  *»Bia»as  iiiiiiiwin  II  usually  managed  to  have  Mr.  ^  _y  .  .  ,  •  * 

as  much  about  Fisheries  as  Stu  *ii  ..  «7  _ _  e  ,  v  i.-  ,  k  mu-  The  government  is  planning  to 

D  .  ku  ..  -ii-  k  j  *  Allan  W.  Bruce  Speaker  in  his  hip  pocket.  This  *  ,  .  ,  j-  ^ 

Bates  the  brilliant  deputy.  ^  .  set  up  compulsory  hospital  districts 

Gentleman  Jim  would  not  know  Mr.  Arthur  P.  Reid,  President  of  *  *°”ku  with  taxing  power  similar  to  school 


issued,  covers  'a  period  of  nine  j  October.  n  ^  Pk  j  ^  , 

months  to  September  .30th,  fiscal|  For  the  first  11  months  of  the  PrOpCrtlCS  Ratified  I  can  recall  quite  a  few  mini-  G^eral  Manager.  Mr.  Bruce  is  also 

^be  mines  milled  9,-  Toronto— At  special  meetings  held  sters— and  let’s  not  get  personal  ?  _ 

December  31st.  It  shows  net  eain-|  173,443  tons  ot  ore  for  production  here  this  week,  shareholders  of  .  .  k  i,  ^  j  ^ 

nine-month  period  of  i  of  2.2.58.652  ounces  gold  and  370,478  several  companies  with  properties  —where  the  poor  fellow  one  day  theme  as  the  Trans  Canada  High- 


2.2.58.652  ounces  gold  and  370.478  several  companies  with  properties  -where  the  poor  fellow  one  day 
^r,  ^  ®bare  ounces  of  silver  valued  at  $78,811,-  in  the  Cobalt  region  voted  approval  was  a  private  citizen  and  next 

E€  E?',  EiF  -"fr  - 

M  nlnu  “'^H.SIO  ounces  gold  and  company.  Cobalt  Consolidated  Min-  «ble  Francis  Bridges,  for  in- 

Tn  rffr/nwr’  V  j  .393.052  ounces  silver,  having  a  ing  Corp.  Ltd.  stance,  admitted  it  in  the  House 

pSes^’reSvxd  fo‘ 'mltil*i’'combi":'  ^  Refin  inf  Co°^ftified°  s^Jf^of  “"I*! f 

Pd  with  thEnnf3'<-E/h!J‘’ovP^=n9o,ber  compares  as  follows  with  year  company’s  mining  properties  with  ^®w  Brunswick.  Then  Milton 
rate  and  *thp  rr/n'tMomEf  nf^dnT^  figures  in  brackets:  Procupine,  the  exception  of  the  Violet  and  Gregg,  who  succeeded  him,  cer- 
cf  lead  and  zfnc  hi  The  St  4  ri^'*3'58b382  ($3,374,580);  Kirkland-  Beaver  Mines  to  Cobalt  Consolid-  tainly  did  not  trv  to  run  h  s  de- 

ducid  Trent  fnr  the  nEin^'^”  Larder  Lake.  $2,409,080  ($2,702,310);  ated,  for  575,000  shares  of  the  lat-  .  ^  did  not  try  to  run  his  de 
Salt  nl /TneeTlritc  fe  'Northwestern  Ontario.  $1,270,333  ter  company.  Additional  shares  to  Partment  for  a  while.  He  just 

monthTeriod  broufh\  in  $tl6T290; 

compared  with  $6,060..5.39  in  the  nre- !  (8-3o,832  .  holdings  up  to  about  6o0,000  shares  Handsome  Bob  Winters  of 

eedino  17  mnnfhc  Mek  - of  Cobalt  Consolidated.  _ , _  .  , 


d7  k  d  ekV  a  k\  7  P/^^dent  and  ^s^tant  General  Mayor  Charlotte  Whitton  met 
did  not  deftly  direct  his  minister.  Manager  to  Vice-President  and  ~  ,  e-  e-  j 

T  ran  reeali  n.dfe  a  few  mini  Ge"eral  Manager.  Mr.  Bruce  is  also  General  Guy  Simmonds,  army 

I  can  recall  quite  a  few  mini-  ^  Director.  head  the  other  day  at  a  reception. 

sters-and  let’s  not  get  personal  -  Sai^j  Madame  Mayor:  “Hello,  gen- 

— where  the  poor  fellow  one  day  theme  as  the  Trans  Canada  High-  eral;  speaking  as  a  mayor,  how 


are  your  horses?” 


I  think  that  what  Mr.  Z  pro-  _  _  —  - ^ - 

bably  means  is  a  case  where  the  Supfenie  COUft  greater  share  of  the  loaci  of  hos- 

minister  wants  to  be  boss  and  /#-en«!n.,ed  costs.  , 

his  deputy  still  outranks  him.  - ^Continued  from  page^ -  Hospital  operating  costs  have 

Well,  that  is  going  on  right  now  courT  Jud'ge.  *  upreme  almost  84  per  cent  in  four 

in  one  well-known  department.  years,  according  to  Martin — from 

The  deputy  has  more  pull  than  There  you  have  them— Rinfret—  $15.8  million  in  1948  to  $29  million 


administrators  for  an  opinion  as 
to  whether  such  a  plan  would  be 
acceptable.  Similar  hospital  districts 
p  ion,  been  established  in  Alberta. 

Hon.  Eric  Martin,  minister  of 
health,  has  informed  the  British 
Columbia  Hospital  Association  that 
the  municipalities  must  shoulder  a 
greater  share  of  the  loaci  of  hos¬ 
pital  costs.  , 

-  Hospital  operating  costs  have 


67  hospitals  on  firm  budgets,  ^ 
said,  35  completed  their  1951  opet 
tions  with  a  surplus  or  deficit 
less  than  $500.  Estimates  for  Ifl 
show  that  50  per  cent  of  the  67  ho 
pitals  on  firm  budgets  will  shovs^ 
surplus  or  break  even  and  only 
indicate  they  are  operating  at  ( 
total  deficit  of  $114,000.  ^ 

Estimate  Wide  Gain  , 

In  Vioidmac  Earnings 

Violamac  Mines  Ltd  had  estima 
ed  net  earnings  for  1952  of  [bor 
than  $300,000  according  to  V.  K 
MacMillan,  president.  This 
equivalent  to  over  10  cents  a  sha. 
on  stock,  and  compares  with  ni 
earnings  for  1951  of  $182,314,  equi' 
to  6.3  cents  a  share.  Estimated  groil 
production  of  $870,000  compare^ 
with  previous  year’s  figure 
$447,608. 

Ore  reserves  as  of  Novembe 
1952  are  calculated  at  204,859  ton 
averaging  from  $45  to  $50  per  to 
compared  with  60,964  tons  at  tl 
end  of  1951.  Current  gross  valu 
of  ore  is  placed  at  $10,000,000. 

At  the  present  time  the  produi 
tion  rate  is  in  excess  of  100  tor 
daily,  or  three  times  the  averag 
for  1952.  December  production  wf 
estimated  at  $130,000,  the  bc;^ 
month  on  record  for  the  mine.  rg 


--  - - orcXlt&onsordaled:"’"""'"-*” 

capital  at"  the  end  of  September^  U.K.  Firm  Establishing  &®R"|d'u?Uon"'co°'co^^^^^ 

in  Smiths  Falls  ver  Mines  Gilgreer.  Mines  and 

1851.  Toronto— Hon.  William  Greising- 

Ore  reserves,  not  including  the,er.  provincial  Minister  of  Develop-  ^  ‘^Elchange  ^basiT^n 

O^k  mine.  totalled  437.028  tons,  ment,  announced  that  a  BrUi^^  firm  beinf  as'fflloS  One 

"A.  manufacturing  steel  Cobalt  Consolidated  for 

iTT'nT  aT"lm^fhs"Fal^T°28  ^miles  .shares  of  Hellens  Min- 

I  Tor"lwest  o?  Brockvilfe  S'oaf  TmouJ't 

I  o  Henens  ^ningCs:  one  sSale 

,  of  Birmingham  Minister  states  has  Cobalt  Consolidated  for  each 


Shareholders  of  Heliens  Mining  Lunenberg.  A  good  man  on  a 
&  Reduction  Co.,  Cobalt  Lode  Sil-  fishing  smack  maybe,  but  surely 
ver  Mines.  Gilgreer  Mines  and  no  genius  originally  on  such  a 


in  one  well-known  department.  years,  according  to  Martin — from 

The  deputy  has  more  pull  than  There  you  have  them— Rinfret—  $15.8  million  in  1948  to  $29  million 
tough  taffy,  and  the  minister  Z  S*e"y -®Llcire  -"cai^ 

wants  to  get  by  quietly  and  pick  wrlght  —  Fauteux.  Remember  bb^e,  he  said,  non-payment  of  hos- 
up  his  senatorship.  If  the  mini-  these  names  because  you  will  be  pital  accounts  rose  as  high  as  55 
ster  is  a  good  boy  he  will  get  hearing  more  of  them  now  that  pgj.  cent,  but  in  the  past  few 


..  k  .  they  are  the  final  arbiters  on 

his  senatorship.  But  if  he  mon-  matters  of  law  in  Canada. 


Investors’  Indices 


incquircd  tnc  share  capital  of  Falls  i  common  shares  of  Cobalt 
,  Manufacturmg  Ltd.  on  behalf  of  ^  ^j^g^g  ^  Cobalt  Consol- 

their  subsidiary  company.  Joseph  j^g^g^j  gggj,  R^g  preferred 

ik^ankey  and  Sons  Limite^d.  shares  of  Cobalt  Lode;  one  share 

The  British  firm  will  conUnue  j  Cobalt  Consolidated  for  each 
to  opera  e  under  the  name  of  Falls  jji^  shares  of  Gilgreer,  and  one 
Manufacturing  Ltd.,  and  will  turn  gj^g^g  gf  cobalt  cSnsolidated  for 
out  a  full  range  of  steel  office  gggj,  13  glares  of  Penn-Cobalt, 
furniture  similar  to  that  now  manu- 

factured  by  Joseph  Sankey  and  k ,  —  •  •-  ei.  £■. 

Sons  in  Great  Britain  and  at  Joh-  Nairh  I  rilllty  atiatt 
annesburg.  South  Africa.  RcachcS  Firsi  LeVCl 

C.a.:.~k.akk  Dk.._k.a.  Shaft  sinking  at  the  property  ot 

CSrimata  Darnat  North  Trinity  Mining  Corp.,  located 

Earninas  Doubled  of  Barvue  Mines,  has 

earnings  L/OUpiea  reached  the  first  level.  The  shaft 

Net  earnings  of  Barnat  Mines,  i  bg  carried  to  depth  of  425 

1  Ltd.,  Malartic  du>trict  gold  Pi'o- 


1 1952.  This  would  be  more  than  tions  of  G.  H.  Dumont,  consulting 
I  double  the  $202, 806  earned  the  year  engineer,  following  a  prograni  of 
before.  diamond  drilling  which  outlined 

Production  had  an  approximate  a  number  of  zones  carrying  base 
value  of  $1,300,000.  metal  mineralization. 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  Jan.  7,  1953 
show  total  assets  -(-48,019,693  than  at  end  of  previous  week  at 
1 2,429,405.  Investments  are  shown  — 37,274.036  from  previous  week, 
holdings  of  Sterling  and  United  States  Funds  were  up  -1-1,709,150, 

I  while  other  assets  were  -(-23,563.990.  Deposits  -t-61, 989,474.  Circulation 
:  was  — 17,548,781,  while  other  liabilities  were  -fl, 613,785. 

I  In  comparison  with  corresponding  week  last  year  total  assets  are 
■shown  --27,008.280.  Investments  reveal  a  — 14,717,132.  Circulation  is  up 
,  -1-110.800.132  from  same  period  last  year  and  deposits  are  shown 
j— 46,156,861. 

1  Comparative  figures  are  shown  herewith:  i 


High 

Low 

High 

Low 

(Dominion  Burean  of  Statistics)* 

Jan.  8 

Dec.  31 

Dec.  24  Yr.  Ago 

186.4 

150.1 

185.1 

161.7 

105 

Stocks  (Total)  . 

173.5 

171.9 

169.9 

178.5 

474.8 

389.0 

456.3 

397.8 

11 

Machinery  and  Equipment . 

431.2 

419.6 

421.5 

439.4 

613.5 

459.6 

586.2 

464.8 

10 

Pulp  and  Paper  . . 

506.3 

495.1 

497.7 

584.1 

123.3 

95.7 

155.2 

115.7 

4 

Flour  Milling  . 

131.6 

131.1 

133.0 

115.8 

166.1 

105.3 

181.3 

135.8 

5 

Oils  (Refining)  . . . . 

149.2 

150.8 

149.6 

155.0 

410.5 

300.8 

310.5 

255.3 

10 

Textiles  and  CHothing  . . 

275.4 

271.5 

265.6 

309.5 

128.3 

106.9 

113.9 

101.0 

14 

Food  and  Allied  Products . . 

■  113.6 

118.0 

112.3 

111.3 

474.9 

406.9 

401.5 

338.0 

10 

Beverages  . 

377.5 

369.2 

365.8 

401.3 

312-5 

232.2 

301  2 

260.0 

16 

Building  Materials  . 

293.1 

291.9 

289.0 

292.7 

143.5 

113.0 

158.0 

127.2 

2 

Industrial  Mines  . . 

139.4 

138.5 

130.4 

142.6 

193.0 

151.0 

190.0 

162.7 

82 

Industrial  Stocks  . . 

175.4 

174.2 

171.3 

182.4 

414.0 

261.7 

422.8 

340.4 

2 

Transportation  . . 

361.0 

359.6 

375.9 

378.7 

105.9 

97.7 

100.0 

88.6 

2 

Telephone  and  Telegraph  . 

100.0 

99.5 

97.4 

99.0 

150.3 

129.8 

150.9 

132.6 

11 

Power  and  Traction . 

146.1 

141.2 

141.0 

149.6 

179.4 

144.8 

177.0 

160.6 

1.5 

Utilities  Stocks  . 

170.3 

168.0 

169.8 

174.2 

160.0 

136.7 

161.1 

137.9 

8 

Bank  Stocks  . 

161.1 

157.8 

155.6 

148.3 

•Basis:  Average  stock  prices  1935-39=100.  Weight  Is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1952. 


months  85  to  90  per  cent  of  all 
accounts  had  been  paid  by  the  in¬ 
surance  fund. 

Martin  made  it  clear  that  the 
government  has  no  intention  of 
taking  over  the  province’s  hospitals 
and  operating  them  as  a  depart¬ 
ment,  but  he  emphasized  that  the 
people  of  the  province  were  con¬ 
cerned  over  the  rising  cost  of  hos¬ 
pital  administration. 

Martin  said  that  when  he  took 
office  a  few  months  ago  the  hos¬ 
pital  insurance  scheme  was  in  “a 
chaotic  mess.”  He  had  found  the 
hospital  insurance  staff  over¬ 
manned  and  he  proposes  to  reduce 
total  personnel  from,  667  to  470  by 
next  March,  and  without  impairing 
efficiency.  , 

According  to  the  minister,  sala¬ 
ries  and  wages  now  represent  65 
to  70  per  cent  of  all  hospital  costs, 
and  the  total  was  up  100  per  cent 
during  the  last  four  years.  Of  the|. 


your  diuminuiv  bxky^^ 

Chances  are  you  have,  because 
practically  everything  we  eat  —  ! 
grains,  vegetables,  meat,  milk, 
eggs  —  contains  aluminum.  This 
is  not  surprising,  since  one-eighth 
of  the  earth’s  crust  Is  aluminum. 

Aluminum  is  most  readily  avail¬ 
able  commercially,  however,  in 
the  form  of  bauxite  ore.  Alcan  i 
ships  this  ore  from  South  America  ! 
to  feed  its  pot  lines  at  Arvida,  Isle  ! 
Maligne,  Shawinigan  Falls  and  • 
Beauharnois,  P.  Que.  When  the  ■ 
huge  new  Kitimat  development  is  I 
completed  in  B.C.,  refined  ore  ■ 
will  be  shipped  up  the  West  Coast  I 
from  South  American  or  other  I 
abundant  sources.  Aluminum  I 
Company  ofCanada,  Ltd.  (Alcan).  1 


SERVING  CANADIANS  THROUGH  ENGINEERING 


Empress 

of 

Scotland 

CRUISES 

FROM  NEW  YORK  JANUARY  30, 
FEBRUARY  18  AND  MARCH  7 

Leave  winter  behind  on 
s  luxury  tropic  sea  cruise. 
The  world-famous  Empress 
of  Scotland  offers  a  choice 
of  /wo  17-day  cruises — 
calling  at  St.  Thomas,  Port 
of  Spain,  Puerto  Cabello, 
Curacao,  Cristobal  and 
Havana  . . .  and  one  1 5-day 
cruise  with  Kingston, 
Puerto  Cabello,  Curacao, 
Cristobal  and  Havana  the 
colourful  ports  of  call.  i 
You’ll  enjoy  deck  games, 
swimming  in  your  choice 
of  two  sparkling  pools, 
dancing  and  continuous 
gala  entertainment,  includ¬ 
ing  a  Broadway  floor  show. 
The  perfect  combination  of 
exotic  ports  of  call  and 
refreshing  cruise  life  at 
sea.  No  passports  or  visas 
required.  Cruise  guests 
limited  to  425. 

15-day  cruise:  $375  up; 
17-day  cruises:  $425  up. 


Information  and  reservatiom 
from  your  own  travel  agent  or 
any  Canadian  Pacific  office. 


i  ASSETS— 

I  Gold  Bullion  . 

I  Silver  Bullion 


Jan.  7,  1953  Dec.  31,  1952  Com.Lst.Wk.  Comp.Lst.Yr. 

»  S  »  S 


Sterling  and  U.S.  Fds. .. 

■  78,794,184 

‘  77,084,868 

4-' 

"1.709,316 

—■37,189,007 

Other  Currencies  . 

109.613 

109,780 

109,167 

—  107,722 

Total  . 

78,903,798 

77.194,648 

1,709,150 

—  37,296,728 

Subsidiary  Coin  . 

422,143 

402,237 

19,906 

4-  55,075 

ADVANCES  TO— 

Chartered  and  Sav.  Banks 

Govt,  of  Canada  . 

60,000,000 

-f  60,000,000 

4-  60.000,000 

I.NVESTMENTS— 

a) Fed.  P.  Short  Term.. 

1,416,446,778 

1,459,819,460 

_ 

43,372,682 

4-278,846,041 

b)Fed.  Prov.  Sees . 

773,274,543 

767,173.559 

4- 

6,100,984 

—266,194,662 

c)  Other  Securities  . 

13,040,199 

13,042,535 

2,336 

—  27,368,510 

Total  . 

2,202,761,519 

2,240,035,555 

37,274,036 

—  14,717,132 

Ind.  Dev.  Bank  . 

25,000,000 

25,000,000 

Bank  Premises  . 

5,082,570 

5,081,886 

4- 

634 

4-  12,583 

All  Other  Assets  . 

57,253,375 

33,689,383 

4- 

3,563,990 

4-  18,954.482 

Total  . 

2,429,423.405 

2,381,403,712 

4-  48,019,693 

4-  27,008,280 

LIABILITIES— 

Capital  Paid  Up  . 

5,000,000 

5.000,000 

10.050.367 

10.050.367 

Notes  in  Circulation  . . 

1,543,644,280 

1,561,193,061 

17,548,781 

4-110,800.132 

DEPOSITS— 

a)Fed.  Govt . 

9,449,613 

16,154,095 

6,704,482 

—111,989,702 

blChartered  Banks  .... 

689,583,809 

626,629,987 

-4- 

62,953,822 

4-  85,285,250 

c)  Other  . 

50,261,070 

44.510,937 

+ 

5,750,133 

—  19,452,410 

Total  . . 

749,294,492 

687,295,018 

4-  61.999,474 

—  46,156,861 

Liabilities  (Other  Curr.) 

84,888,998 

82,933,783 

4- 

1.955,215 

—  40,981,618 

All  other  Liabilities  .... 

36,545,268 

34,931,483 

-f 

1,613,785 

4-  2,346,628 

Decause  ive  build 

paper  macfiinerq... 


Total  .  2,429.423,405  2,381,403,712  -f  48,019,695  -f  27,00t 

VANCOUVER  STOCK  EXCHANGE 

Supplies  by  Jas.  Richardson  &  Sons 
Closing  quotations  for  shares  not  listed  elsewhere,  January  13,  1953) 

LISTED  STOCKS 

Bid  Askedi  Oils  .Golconda  Ld  M  24 

Industrials  Amal  Oils  BC  30  35  Mines  30 


Alberta  Dist  206  215 

Do  V  T  207  215 

BC  Telephone  34',  35 
BC  Turf  &  C  70 
Can  W  Lumb  9  9' 

Capital  Estates  .  .  23 
Coast  Brew  375  335 

Inter  Brew  ‘B’  400  410 

Neon  Pro  com  16 
Pac  C  Term  14 
West  Pap  ’A’  lO’i  ... 

Do  ’B’  lO’i  ... 


Amal  Oils  BC  30  35 

Britalta  853  863 

Cal  van  Cons  600  630 

Home  Oil  12’4  12 

Peace  River  750  775 

'Yankee  Prin  165  170 

Mines 

Amer  Stand  7',i  8 

Beaver  Lod  U  133  140 

BRX  (’53)  Con  2  4 

Canusa  Car  G  3  5 

Cong  Gold  Min  6 
Cronin  Babine  16  17 

UNLISTED  STOCKS 


Golconda  Ld  M  24 
J.  Grand  Mines  30 

855  865  Indian  Mines  9 

600  630  Koot  Bas  Met  6 

12>4  1234  Koot  Belle  Gold  7 
750  775  Pac  Nickel  M  108 

165  170  Premier  Bor  M  17',i 

Privateer  Mines  6 
‘  Quatsino  Cop  G  33 

714  8  Silbak  Prem  M  34 

133  140  Taylor  Bridge  R  24 

2  4  Vananda  M  (’48)  2>,4 

3  5  Van  Roi  Mines  11 

6  ...  |West  Explor  64 

16  17  iWest  Tung  Cop  360 


. . .  Canadian  paper  mills  can  produce  more  and  better  paper 
of  every  quality  and  at  lower  cost. 

This  means  that  there  is  paper  in  ample  supply  for  your  newspapers, 
hooks,  magazines, — for  bags,  wrapping ...  for  your  every  , 
need.  In  business,  paper  is  a  prime  essential . . .  and  as 
an  export  it  enriches  every  Canadian.  i 

Thus  in  serving  the  Canadian  paper  industry  well, 

Canadian  Vickers  serves  the  people  of  Canada  well. 

Machinery  to  increase  production,  equipment  to  lower 
costs ...  fighting  ships  to  defend  our  shores  or  cargo 
ships  to  carry  Canadian  produce ...  ,  ■, 


Industrials 

Edvan 

18 

20 

BC  Tel  444';f’ 

94 

93 

Futurity 

46 

50 

Do  6'''.,  1  pf 

107 

108 

Gt  Plains  com 

660 

670 

Do  6cfc  2  p£ 

109 

in 

Do  debs 

67 

69 

BC  Sugar 

97 

981^ 

McLeod 

Midland 

4 

8 

6 

9 

Oils 

Trans  Western 

31 

OILS  — 

Alliance 

6 

7 

Mines 

Arrow 

6 

10 

Betta  Gamma 

39 

42 

British  Pete 

13',i 

14  (i 

Big  Four 

3 

Monteray 

Rico 

Rossland 
{Salmo  Prince 
Slocan  Base  M 


(2N- 
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Fast  Growing  Chemical  Industry  Faces  Competition 


Petroleum  and  Pulp  Chemistry  Provide  Great! 
Diversification  of  Processes  and  Products  I 


NEW  POLYTHENE  PLANT  OF  CANADIAN  INDUSTRIES  LTD, 

. '  ■ 


Tremendous  Increose  in  Copitol  Inrestment  and  Industry  Importance  Now  Colls  for  Careful  Study 
of  Foreign  Competition  in  Domestic  ond  Export  Morkets  —  Spotiol  Distribution  of  Industry  Now 
Shifting  Westward  to  Take  Advantage  of  Newly  Avoiloble  Raw  Material  Resources  —  Industry 
Is  No  Corbon  Copy  of  Americon  Counterports. 


After  all  the  hue  and  cry  ...  -  - - - -  —  .  i 

j  ..  mdustralization,  then  Canada, 

does  One^  measure  its  future  .  which  consumes  greater  quantities  [ 

First,  as  to  size.  Estimates  of  enthusiastic  amateurs  to  the  contrary,  the  total  in  its  pulp  and  paper  industries,  is  | 
net  capital  investment  in  the  Canadian  chemical  industry  in  1951  approximated  $225  more  developed  in  this  respect  than ' 
millions  and  not  $1  billion,  as  sometimes  advanced.  Included  in  the  total  of  $225  millions  Umted  states.  However,  an  ex- 
is  a  sum  to  cover  investment  in  chemical  facilities  by  organizations  whose  principal  other  suiphur-con- 

business  is  in  some  other  line,  such  as  the  non-ferrous  metals.  By  the  end  of  1952,  erican  development  dwarfs  that  of 
bearing  in  mind  that  much  of  the  announced  capital  expenditure  for  the  past  year  will  Canada  in  terms  of  petroleum  re- 


By  JOHN  L.  PYE 

just  how  big  is  the  chemical  industry?  And  how^ 


The  highest  pressures  known  to  be  used  in  any  commercial  process 'ethylene  and  subsequently,  under  terrific  pressure,  processed  into 


not  be  completed  until  1953,  or  even  1954,  total  net  investment  will  be  considerably  rayon,  to  mention  only  world  will  be  employed  in  this  plant,  now  rising  in  the  munici-' polythene  flake.  The  flake  will  go  into  the  manufacture  of  a  wide 

L  *  two.  .  e.  .u  All  ,  .u  .  u-  .  /  -n-j  .  .  I  variety  of  products  for  Canadian  home.s.  factories  and  farms,  ranging 

below  $300  millions.  ^  ,  .  ..  .  Ipahty  of  Strathcona.  Alberta,  on  the  outskirts  of  Edmonton,  to  make  wrappcr.s  and  huge  eover.s  for  outdoor  grain  p.les  to  water 

TUnoo  4-o.fola  *1...  laoies  snown  oeiow  indicate  i  ,hg  versatile  plastic  yet  discovered— polythene.-  A  20  mile  pipe-  pipes  and  coaxial  cabic.^.  The  plant,  being  erected  for  Canadian  Indus- 

totals  do  not,  of  course,  include  the  wholesale  end  of  the  chemical  business,  the  basic  distinctions  between  the  ling  from  the  Lcduc  oilfields  will  bring  natural  gas  at  a  daily  rate  of  tries  Limited,  will  employ  about  200  and  is  expected  to  go  into 
While  the  total  of  $225  millions  in  1951  and  $300  millions  in  1952  is  essentially  based  on  two  economies:  in  certain  cases  we  10,000,000  cubic  feet  to  the  plant.  Ethane  will  be  extracted,  converted  to  operation  late  this  year. _ _ _ 

the  investment  of  the  25  largest  firms  in  the  basic  chemical,  paint  and  varnish,  synthetic  produce  much  more  than  w  rr  •  wr»  mi  1  crence  to  the  fact  that  dioctyl 


rubber  Md  phannaceutical  groups,  provision  has  been  made  for  the  investment  of  the  BoUrt/  HeOringS  tO  VteW  Threat 

dozens  of  smaller  chemical  producers.  Their  proportionate  share  would  not  appear  to  bulk  Briefly,  then,  one  simply  cannot  ^  r  1  C  r**  n  t  * 

large.  For  example,  of  the  total  of  some  $760  millions  of  sales  by  the  industry  in  look  at  American  chemical  pro-  IlKlUStTy  iTOtTl  StVOllCH  F  OTCtStt  iTOuUCtWtl 

1QK1  r^_T_T.  o1/\Tm  w  •aovlar  <C1QU  w,:iltr.no  /...  aV>rviif  IS  raov /Aonf  Tf  ie  frarlifinnal  duction  and  assume  that  Ultimate-  ^  d 


n  1  tt  •  I  ¥/•  nr  1  r  i  crence  to  the  fact  that  dioctyl 

laritr  Hoard  Hearings  to  view  inreat  ....haiate bomg made i„ can. 

^  ^  '  ada.  a  rate  of  duty  was  imposed  on 

large.  For  example,  of  the  total  of  some  $760  millions  of  sales  by  the  industry  in  look  at  American  chemical  pro- 1  ^ 0  UtldtlStliy  StDoUcH  PYOdttCtlOTl  , ‘uiport  itions.  The  Canachan  manu^ 

1951,  C-I-L  alone  accounted  for  nearly  $138  millions  or  about  18  per  cent.  It  is  traditional  fy^eSJadf  wiraTairio“p«^^^^^^  °  wuh  ToU‘'ronMcncT“HoiLer.^!n 

in  the  business  economy  that  the  permanent  investment  of  the  smaller  constituents  of  an  whatever  hap-  The  fly  in  the  ointment  of  Can-jeral  terms,  not  to  raise  its  rates  of!  When  those  companies  announced  enumerating  dioctyl  phthalate  as 

industry  bear  a  somewhat  smaller  relationship  to  total  sales  than  does  that  for  the  larger  pens  to  be  population  ratio  at  any  ada's  great  chemical  expansion  to-|duties  without  consulting  iU  CO-  plans  for  entering  the  glycol  mar-  dutiable,  unfortunately  it  was  care- 

units,  although  the  profitability  of  such  sales  is  another  matter.  given  time.  Some  of  the  chemical  day  is  competition  from  imported:  members  of  the  organization.  ket,  there  w.is  a  serious  shortage  fully  described  chemically  —  in 

One  can  in  the  liirht  of  these  fiirnres  thoroiiphlv  annreciate  therefore  the  enorm-  industries  which  are  prominent  in  cnemicals.  And  its  not  that  our  in-|  There  is.  however,  one  probable, in  Canada  .=incc  the  demand  for  the  otner  words,  the  tariff  item  descrip- 
^  une  can,  in  ine  llgnt  01  tnese  IlgUreS,  tnorOUgniy  appreciate  tnereiore  tne  enorm  United  states  are  small  or  dustry  wants  to  hole  up  behind  a  bright  spot  on  the  horizon:  GATT  material  ;n  the  United  States  pic-  tion  of  the  particular  kind  of 

ity  of  the  new  investment  in  the  industry — it  is  just  this  side  of  fantastic.  The  total  of  non-existent  in  Canada  due  prim-  wall  of  protection.  Home  needs  are  I  expires  at  the  end  of  1953  unless  eluded  our  having  a  stable  source  dioctyl  phthalate  assumed  that  the 

$122.1  millions  under  way  in  1952  actually  amounted  to  more  than  50  per  cent  of  all  arily  to  the  small  market  poten-  comparatively  small  yet  Canadian ’renewed  in  July.  Most  observers  of  foreign  supply  However,  in  the  Canadian  manufacturers  product 

previous  net  investment.  From  1926  to  1939,  for  instance,  new  outlays  amounted  to  only  tial.  Nor  must  one  forget  the  ten-  companies  must  compete  with  giant  feel  that  Canada  bought  a  pig  in  a  interim,  the  glycol  market  in  the  was  the  only  such  article.  Not  so, 

S74  8  millions  dency  of  one  chemical  industry  to  concerns,  mainly  in  the  United  poke  when  it  signed  GATT,  espec- .  United  States  has  developed  a  sur-  it  appears.  Today,  a  large  quantity 

_  beget  another.  States  whose  mass  production  costs 'iaHy  since  we  have  waited  in  vain!  plus,  gnd  this  "incicmentar'  pro-  of  “dioctyl  phthalate”  is  entering 

e  post-war  ir,  hac  nn  it«  urav  tn  hopnminw  ranaria’e  I**  thinking  of  the  long  term  on  certain  items  simply  cannot  be  ,  for  the  United  States  to  make  a  duction  obtainable  by  .American  the  country  free— and  why— be- 

new^  investment  was  $219  millions,  chemical  industry  n  Ca««da  has  on  ts  way  to  becoming  potential'of  the  Canadian  industry  matched.  If  it  were  just  a  question ;  single  constructive  gesture  toward  producers  at  very  low  costs,  is  flow-  cause  while  it  is  recognized  by 


over  $75  millions  was  written  off  sales  should  continue  this  rate,  one  broken  up,  there  is  now  a  re-com-  .  ^  ®  .  ,  ,  Hnviov.or  awnmino  PanaHa  m.  ,  ,  ,  a  1  1  ,  .  „  .  »  .  ...  j 

4>iAi  jiiiiiiuus  was  vvii,i.cii  Kill  ,  -w  -VI.  u-  A-  •  ,  into  account.  The  current  expan-  try  could  ship  its  products  into  thei"°''®ver,  assuming  «..anaaa  ic-  imports  of  mixed  glycol  for  use  not  conform  to  the  descriptive  pas¬ 
tor  depreciation.  can  estimate  sales  in  the  neighbour-  bination  in  new  powerful  groups,  .  .  w  .  p  vs  uu  v.is  invnkp  the  ‘hardshin’  clause  ,  t  ,  7  ,  t  „  a  j  .  .u  .  c  a 

...  ,  A  program  must  be  regarded  American  northwest  on  the  same  invoke  tne  narasnip  clause  .-.y  rnanufacturers  of  anli-freezing  sage  appended  to  the  item.  Ergo,  it 

Even  compared  with  two  of  hood  of  $850  millions,  a  long  way  cach^  tremendous  research  ^  ^  ^  ^ ^  American  GATT-onc  which  we  have  .,,„,po^nd.s  are  now  entering  Can-  is  not  dioctyl  phathalate,  and  comes 

Canada’s  established  big  industries  rrom  1939  s  $159  millions.  facilities.  ,  ...  pocket  edition  of  the  United  States,  chemicals  enter  the  Quebec  and  On- 1  hitherto  consistently  upheld  when  .,^3  Uem  in  under  another  item-free! 

—iron  and  steel,  and  pulp  and  Canadas  chemical  industry  is  In  the  United  Kingdom,  dwpite  ^  country  with  our  tario  markets,  there  would  not  bei°‘her  nations  sought  to  make  use  oQSh.  Now.  Canadian  proponents  of  jf  this  situation  is  not  even  more 

paper-the  new  investment  is  large.  concentred  in  devastation  and  heavy  tsx^  unique  combination  of  re-  too  much  to  complain  about.  Or  I  i^-that  still  leaves  the  industry  „  the  rate  on  Rlycol  I  common  T 

Iron  and  steel  headed  the  list  in  ^  P"  *^*'"*u  Pat  ‘‘^n,  chenucal  production  w  now  50  goy^ces  which,  tor  all  anyone  again,  if  our  ability  to  make  car-  °P®n  to  mass-production  '^"nipeti-l  ^  taping  importcdl,-ange  of  chemical  production  Is  still 

1952  with  $171  millions,  followed  by  Quebec  with  30  per  cent. -The  P  al-  per  cent  higher  t^n  m  1946.  I^wer  ^.^g^  ^lend  in  with  the  ^  at  costs  lower  than  in  the  >*.  in  reality,  not  actual  cthylcneli^iXely  ll^ed  ClS^ 

pulp  and  paper  with  $147  milUons.  ®  ^  SdThe^Atranti'  Unftod  KineSn^^Jl^toosrroiln*  Chemical  Age  even  better  than  united  states  balanced  their  ability! Iglycol.  but  a  mixture.  To  prove  it.  whole  tariff  structure  relating  to 

However,  from  1946-51,  iron  and  with  10  per  cent,  and  the  Atlantic  United  Kingdom  give  those  coun-  j^^gg  available  in  the  United  jg  ^gke.  say,  dyes,  each  economy  But  Canadas  chemical  industry  ,hpy  a.,^,prt  that  actual  ethylene ’phemicals  needs  overhauling 
steel  invested  $383  millions,  and  the  Provinces  wi  h  2  per  cent.  All  fig-  tries  a  serious  advantage  against  states.  would  b;  functioning  efficiently.  'i®  "ot  interested  in  higher  tariffs  as  „yppi  was  selling  in  the  United  '7  !,  overhauhng. 


pulp  and  paper  industry  $475.6  Canadian  products, 

millions  so  that  their  1952  new  Reference  to  Chart  No.  2  (page  Business  Generates  Itself 


W.  R.  Nichols  of  American  Mon¬ 
santo,  speaking  at  the  Annual 


High  U.S.  Tariff 


a  general  rule;  what  it  really  wants  states  last  fall  for  17  cents  a  pound, 
is  lower  tariffs  into  the  American  whereas  the  material  being  im- 


Dr.  R.  S.  Jane  of  Shawinigan 
Chemicals  and  President  of  the 
Chemical  Institute  of  Canada  has 


investment  in  the  iron  and  steel  Canadian  West  g^cess  of  current  consumption,  tries.  He  cited  as  only  two  ex-  per  cent.  It  is  for  this  reason  that  are  qiute  prepared  to  have  things 'ggngtit.jting  a  threat  to  Canadian  ^  that  the  whole  basis  of  Ca- 

and  pulp  and  paper  industries  as  of  during  1952  wiU  soon  manifest  itself  industry  optimists  point  out  amples  the  synthetic  fibre  business  even  if  Americans  were  willing  to  either  one  or  two  ways.  The  first  produrtion  does  not  belong  under '  ®  international  trade  has 

the  end  of  1951,  another  indication  ^  ®  rising  percentage  of  total  na-  chemical  business  has  a  snd  the  metallurgical  industry.  In  lower  their  rates  of  duty  that  it^is  to  bring  our  tariffs  up  to  United  jjgm  208h  (free)  but  under  item for  ever, 

of  the  magnitude  of  the  current  tional  production  emanating  in  that  ,  gif.„gpgj.ating  effect.  The  growth  the  case  of  synthetic  fibres,  while  would  have  to  be  something  more  States  levels:  the  second  way,  and  220a  at  20  per  cent,  as  a  •  mixture".  ’  Pa®'-  Canada's  foreign 

area.  Attention  has  been  drawn  in  “  “  '  -  —  - '  - - —  — —  ‘v--  — . u:.u  — ^..u  — 1._  ..„  1 —  1 —  j - i-j  __  •.  , 


of  one  segment  of  the  industry  at  the  moment  they  account  for  than  a  general  percentage  revision,  the  way  which  would  make  us  hap- 


chemical  expansion  appears.  Some  Attention  has  been  drawn  In  segment  of  the  industry  at  the  moment  they  account  for  than  a  general  percentage  revision,  the  way  which  would  make  us  hap-  r.lvrol-  depended  on  its  ability  to 

$347  millions  was  invested  in  iron  columns  to  the  increasmg  -jj^^j^^gg  growth  in  all  segments,  only  a  very  small  fraction  of  all  A  50  per  cent  reduction  in  the  pier,  is  to  have  free  trade  in  all  ■  •  •  finance  large  purchases  of  goods 

and  steel  and  some  $547  millions  in  importance  of  petrochemicals  and  Canadian  fibre  production.  Mr.  Nichols  feels  American  duty  would  still  leave! directions.”  This  .specific  argument  may  or  /rom  the  United  States  with  earn- 

pulp  and  paper.  In  other  words,  the  Probable  migratiop  of  the  in-  installatiSns  at  Edmonton  that  it  is  inevitable  that  the  syn-  ‘heir  hypothetical  average  duty|  ciycol  Hearing  be  accepted  by  the  Tariff  derived  from  sales  to  other 

iron  and  steel  was  adding  $171  mil-  Western  Canada  petro-  magnet  for  dozens  of  thetics  will  displace  natural  fibres,  around  17Vi  per  cent,  whereas  thei  countries,  principally  the  United 

lions  in  1952  to  an  existing  invest-  I®*™  ^  ^  new  fhemiLl  plants  using  Can-  Even  today,  toe  chemical  indus-  Canadian  revised  rate  might  aver-  Tariff  Board  believable  complexity  of  the  ra  -  K.ngdom. 

ment  of  $347  miUions  and  pulp  and  adian  Chemical  raw  materials  for  try  embraces  a  very  wide  variety  ^8®  «®^'-  5  Per  cent.  l  The  dislocation  of  foreign  curren- 

paper  were  a^ing  $147  millions  to  gjantial  gains  in  sales  in  1951.  Heavy  processing.  of  enterprises  not  commonly  asso-  GATT  Agreements  :gp,gad  between  it  and  the  anti-  tion  in  properties  may  push  the'  to  the  war  resulting  m  the 

.  in  chemicals  increased  38.8  per  cent,  Canadians  have  always  regarded  dated  with  test  tubes  and  retort  Qne  school  of  thought  in  Canada 'freezes  in  which  it  is  used.  The  item  from  a  dutiable  rate  to'a  free  •-'tcrling.  has 

these  figures  the  chemical  in-  .  .  _  AnAA^inan  nvnarianra  ac  9  licaflll  IstanH.i!  TTha  Domininn  Rlirpait  nf  _ AU-A  A._  .  ,  .  .  .  .  seriously  IJtl.SPf  fhp  nvp.uar  fr-j^a 


And  now  —  what  about  future 
sales  and  production? 


sives,  14.9  per  cent  and  pharmaceu-  teals,  a  good  deal  of  caution  must  group:  Acife  Alkalies  and  Salts; 'producers,  is  to  forget  the  question;  Dominion  Tar  and  Chemical  and  hara.csed  Customs  Officer  who  Britain.  The  first  two  slides  show 
ticals  13.3  per  cent.  be  exercised.  Fertilizers;  Pharmaceuticals^ Paints,  j of  lowering  tariffs  all  around,  but  Dow  Chemical  of  Canada  are  the  hitherto  thought  that  differential-  chart  what  is  taking  place,  and 


be  exercised. 


Chart  No.  1  shows  the  growth  of  ^^gg  future  hold?  An  Total  organic  chemical  produc-  Varnishes  and  Lacquer;  Primary  for  Canada  simply  to  raise  hers  to'two  companies  directly  concerned  ing  between  a  steam  shovel  and  a  'c veal  two  very  significant  facts, 

the  Canadian  chemical  industries  extended  analysis  of  the  Canadian  tion  in  Canada  in  1950  amounted  Plastics;  Soaps  and  Cleaning  Com-  say,  the  American  level.  How-  with  the  enquiries.  Tar  will  open  trench  digger  was  difficult  enough,  ^  tremendous  increase  in  our 
in  values  of  production  from  1939  chemical  tariff  structure  appears  t®  $38,723,000  while  in  the  United  pounds,  Toilet  Preparations,  Vege-  ever,  there  is  toe  further  ques-  its  $10, 000, 000-plus  ethylene  glycol 'chemicals  are  sheer  chaos!  industrial  activity,  and  (2)  the 

to  1951  (page  14).  lu  adjoining  columns  —  the  indus-  States,  only  one  of  these,  acetic  table  Oils;  Printing  Inks;  Adhe-  tion  of  the  General  Agreement  p’ant  within  the  next  few  weeks  Or  take  the  ca.^^e  of  "dioctyl  United  Kingdom,  which  was  form- 

Canada  s  chemical  industries,  pro-  fj.y  j-ggai-ds  the  threat  of  American  anhydride  accounted  for  $104,390,-  sives.  Polishes  and  Dressings;  Com-  on  Trade  and  Tariffs,  familiarly  and  Dow  is  adding  an  ethylene  phthalate”.  a  very  popular  plasti-lcrly  the  predominating  factor  in 

duction  has  grown  in  the  last  mass, production  as  its  No.  1  pro-  000.  Again,  our  total  acids  produc-  pressed  Gases;  and  Coal  Tar  Distil-  known  as  “GATT”.  Because  of  plant  at  Sarnia  as  part  of  a  $17  mil-  .?izer  used  in  the  synthetic  resins  Canada's  export  trade,  now  takes 


twelve  years  to  a  record  total  of  jjjgm  in  the  immediate  future.  tion  in  1950  was  $11,584,000  while 
$759  millions  in  1951.  This  total  was  other  side  of  the  coin— the  American  production  of  just  tour 

double  toe  1946  corresponding  fig-  export  picture,  is  similarly  some-  main  ones,  muriatic,  nitric,  sul- 
ures,  and  about  five  times  the  pre-  ^^at  clouded.  Apart  from  currency  phuric  and  acetic  amounted  to  over 
war  high  of  $159  millions  in  1939.  problems  which  have  bedevilled  $271  millions. 

Of  course,  higher  prices  accounted  many  Canadian  exporters  during  But  the  old  yardstick  by  which 
for  a  great  share  of  the' gains  In  the  entire  post-war  period,  another  we  tend  to  measure  our  potential 
output  values  in  recent  years,  but  factor  must  now  be  taken  into  con-  —10  per  cent  ,is  dangerous.  In  its 
In  terms  of  1939  constant  dollars,  stderation,  that  of  a  revived  Euro-  simplest  form  It  can  be  said  that 
the  gain  in  1951,  compared  with  chemical  industry.  while  Canada’s  industrialization 

1939,  was  150  per  cent.  Germany,  although  production  generally  parallels  that  of  the 

Outpaces  Other  Industries  has  not  quite  reached  the  1938  United  States,  ours  is  no  carbon 
A  study  made  recently  shows  that  level,  the  chemical  industry  has  copy.  For  instance,  if  the  use  of 
during  the  past  twenty  years  the  made  a  great  recovery  and  is  well  sulphuric  acid  is  taken  as  the  index 
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iGA’TT,  Canada  has  agreed,  in  gen-  lion  expansion  program. 


Selected  Industries  whose  Canadian  Production  is  More  Than  10%  of  the 
U.S.  Production  1950 

INDUSTRY  U.S.A.  ( 


Groundwood  and  ebemical  pulp 

Copper  . . . 

Lead,  new  and  scrap . 

Zinc,  new  and  scrap . 

Nickel  production  . . 

Aluminum  ingots  . . 

Calcium  carbide  . 


U.S.A. 

tons 

14,776,000 
907,000 
858,000 
693  000 
very  small 
719,000 
670,000 


CANADA 

tons 

8,193,000 

269,000 

165,000 

313,000 

124,000 

340,000 

400,000 


Selected  Industries  whose  Canadian  Production  is  Less  Than  10%  of  the 
U.S.  Production  1950 

INDUSTRY  U.S.A.  C 


Steel  production  (tons) 


Motor  vehicle  registration  (number) 


Rubber  consumption,  new  and  reclaim  (tons) 


Sulphuric  acid  100%  (tons) 
Salt  (tons)  . . 


Cotton  consumption  exclusive  of  linters  (bales) 


U.S.A. 

CANADA 

105,000,000 

3,605,000 

97,000,000 

3,384,000 

555,000,000 

19,139,000 

49,000,000 

2,600,269 

1,973,200,000 

29,043,800 

2,110,000,000 

109,000,600 

1,760,000 

92,500 

1,200,000,000 

76,372,691 

12,600,000 

700,000 

17.000,000 

858,851 

1,259,500,000 

53,320,000 

9,650,000 

460,000 

The  graph  illustrates  the  sharp  growth  of  capital  investment 
on  an  annual  basis  since  1942.  From  about  $13  millions  in  1942,  the 
chemical  industry  in  Canada  has  gone  to  as  low  as  $3  millions  in 


1944  and  in  1952  has  reached  the  figure  of  $122,  or  an  average  of 
$10  millions  tor  every  month  of  the  past  year. 


I  industry.  Many  years  ago,  in  d^-  third  place,  with  the  United  States 
~^by  for  the  most  important.  In  or¬ 
der  to  show  the  extent  to  which  this 
I  trend  is  real  and  is  likely  to  be- 
jeome  permanent.  Dr.  Jane  quotes 
i  a  few  excerpts  from  a  report  of  a 
nine-months  survey  of  Canada's 
export  trade  in  the  Middle  East, 
sponsored  by  the  Canadian  Export 
I  .Association, 

I  New  Sterling  Problems 

|(1>  British  Treasury  policies  are 
now  more  than  ever  sharply 
directed  at  freezing  dollar  trade 
not  only  out  of  Commonwealth 
countries,  but  also  out  of  many 
new  and  expanding  markets 
now  falling  under  sterling  area 
and  British  political  influence. 

(2)  Convertability  of  currency  on 
which  depends  so  much  of  Can¬ 
ada’s  future  as  a  world  trader 
seems  to  be  further  off  than 
ever.  Far  from  the  sterling  and 
dollar  blocks  drawing  closer  to¬ 
gether,  the  gulf  is  rapidly  wid¬ 
ening. 

(3)  Even  essentials  from  the  dollar 
area  are  hard  to  come  by  in  the 
territory  surveyed,  for  example, 
Canadian  -wheat  and  flour 
are  being  replaced  by  simi¬ 
lar  products  from  Austra¬ 
lia.  Timber  that  used  to 
come  from  Canada  is  now  pur¬ 
chased  in  Scandinavia  and  other 
soft  currency  countries.  Canad¬ 
ian-made  automobiles  and 
trucks,  formerly  almost  a  must 
for  desert  operations,  now  ar« 

1950  I'Pbl  I’PSO  being  replaced  from  Britain, 

sometimes  at  twice  the  price. 

figure  of  $122,  or  an  average  of  v,,.-  Amo-iAAA _ 2  n  j, 

the  past  year.  American  and  Canadian-  4 
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and  a  consequent  improved  posi¬ 
tion  regarding  basic  costs. 

However,  nearly  all  eastern  refi¬ 
nery  gas  output  is  sold  and  soon  all 
new  Canadian  petrochcrnical  in¬ 
dustries  will  be  forced  to  locate  in 
the  west.  It  then  becomes  a  pro¬ 
blem  of  chemicals  from  petroleum 
in  the  west,  versus  coal  or  wood 
products  in  the  east,  tvith  heavy 
and  still  increasing  freight  char¬ 
ges  a  serious  deterrent  to  western 
petrochemicals. 

The  magic  word  for  western 
petrochemistry  is  ‘upgrading.'  By 
concentrating  on  high-priced  chem¬ 
icals  like  cellulose  yarn,  pentaery- 
thritol  and  polythene  as  opposed  to 
low-priced,  bulky  materials  like 
acetone,  the  western  producers 
should  be  able  to  compete  in  the 
eastern  markets. 

The  real  hope  for  the  westerrr 
petrochemists  is  that  Washington 
will  lower  its  high  trade  barriers 
and  permit  petrochemicals  from 
Alberta  to  flow  their  logical  course 
into  the  Pacific  area,  in  return  for 
the  flow  of  petroleum  and  oiher 
goods  from  the  eastern  United 
States  into  Canada. 


Oil  and  Gas  Discoveries  Have  Given  Impetus 
To  Great  Development  of  Petrochemical  Industry 


j  the  sulphur  shortage,  and  a  happy 
solution  of  a  serious  waste  pro- 
iblcm.  In  the  new  B.A.-Shawinigan 
plant  at  Montreal  East,  refinery 
gases  will  be  used  to  produce  ace- 
jtone  and  phenol.  This  plant  will 
I  start  with  cumene,  a  component  in 
I  World  War  11  of  aviation  gasoline 
jThe  process  apparently  has  cost 
I  advantages  over  former  methods  as 
jit  avoids  the  use  of  chlorine  and 
sulphuric  acid,  and  a  number  of 
I  new  plants  using  the  same  process 
I  are  under  way  in  the  United  States. 
!  Still  another  producer  of  acetone 
will  be  Shell  Oil  at  a  new  $3,000,000 
plant  at  Montreal  East,  where  some 
21  million  pounds  will  be  made 
annually.  Bakelite’s  new  Belleville, 
Ont.,  plant,  is  for  the  manufacture 
of  formaldehyde  which  they  use 
in  the  production  of  phonal  formal¬ 
dehyde  resins.  This  new  expansion 


[of  petrochemicals  is  the  develop-  in  C 
ment  of  many  new  proccs.'^cs  and  as  t 
techniques.  Taking  a  lesson  from  lals. 
tile  oil  refineries,  the  pctrochcm-  Dov\ 
ical  industry  developed  its  own  the 
continuous  -  production  methods  j  Ci 
whereas  'oeforchand.  the  'batch' ,?tru 
type  operation  dominated  because  izini 
of  inadequate  and  uncertain  sup-  Corr 
ply.  .\rother  technique  that  came  'o  t 
,th  petrochemicals  is  ^nd 
instrumentation.  Many  The 
almost  run 

plants  costing  upwards'''”’^'' 
in  may  operate  with  a 
iplc  of  hundred 


;anic  to  maturity  w 
production 
ij,  petrochemical  plant; 
'  toemsclvci 
of  .S,in  mil 


the  United  States  is  about  2,i  years 
old.  Tnerc  it  was  stimulated  by  the 
huge  potential  of  the  domestic 
market  and  by  cheap  petroleum  in 
large  quantities  —  you  simply  can¬ 
not  produce  primary  petrochemic¬ 
als  on  a  small  scale.  Without  these 
stimuli  the  indu.str.v  in  Canada  lag¬ 
ged.  In  th‘s  country  petrnche_mistry 
is  about  10  years  old.  but  10.i2  .«aw 
it  really  getting  into  stride.  Of  the 
some  $i22.1  millions  being  spent  on 
new  expansion  by  the  chemical  in¬ 
dustry  in  Canada  in  10.12.  no  less 
than  $82  million  wa.s  for  petro¬ 
chemical  plants. 

Petrochemistry  threaten.^ 
change  the  map  of  Chemical  Can¬ 
ada.  "As  in  the  United  Sta*es,  pe¬ 
trochemical  plants  will  gravitate  to 
refining  and  petroleum  centres  of 
which  Edmonton  appears  to  be  Cnc  . 
capital.  The  location  of  Canadian 
chemical  plants  up  to  now  near 
metallurgical  plants  and  sources  of 
cheap  power  may  "'dl  be  a  thing 
of  the  past  as  far  as  organic  chem¬ 
icals  are  concerned. 

The  term  petrochemical  is  a  new  . . 

one.  and  may  be  considered  to  Canada  was*  the 
mean  an.v  product  of  petroleum  plant  a 
other  than  fuel.=.  lubricants,  w  axc; 
and  asphalt.  Certain  arbitrary  dis-  after  World  War  IL 
tinctions  must  be  made,  howex-er.  plant' 
and  there  us  no  hard  and  fast  line,  fcrtilir.er 
Hoxvever.  as  an  example,  the  in- 
vestment  in  the  automobile  tire  in- 
dustry  cannot  be  included  in  statis- 
tics  on  petrochemistry.  even 
though  the  tire  industry  uses  a 
proportion  of  synthetic  rubber 
from  petroleum. 

Before  the  advent  of  petrochem¬ 
istry,  the  raw  ma'erials  of  the 
chemical  industry  fell  info  three 
major  categories  —  argicultural 
products,  coal  by-products.  and 
mineral  products. 

Agricultural  products  fluctuated 


ikilicd  person¬ 
nel. 

Petrochemical  improvements  in 
old  processes  hav'c  increased  de¬ 
mand  by  gixing  more  production 
at  lower  cost.  In  the  United  States 
Iwent.v  years  ago  ammonia,  a  x’ital 
fertiliser  ingredient  came  entirely 
from  coal:  today  nearl.v  all  is  being 
made  from  natural  gas.  Petro¬ 
chemistry  has  given  us  new  syn¬ 
thetic  fibres  like  nylon.  Orion  and 
Dynel;  synthetic  rubber  in  some 
respects  superior  to  natural  rubber; 

,  synthetic  detergents,  plastics,  phar- 
maceuticals— right  down  the  list  of 
organic  chemicals. 

Table  I  is  a  list  of  Canadian; 
petrochem.ical  plants  cither  built, | 
building  or  announced,  together 
the  investments  involved, 
should  be  made  that  in  most  | 
.  -  .  it  requires  about  two  years 

‘o  construct  a  petrochemical  plant 
'  ■  '  .  means  all  the  new 

inx'cstment  will  be  made  in  19.52; 
part  may  indeed  stretch  into  19, o'!. 

The  first  petrochemical  plant  in 
"  '  "  .Alberta  nitrogen; 

Calgar.v.  purchased  by : 
Consolidated  Mining  and  Smelting  | 
.Mmost  all  the  j 
production  is  being  used  in  ' 
r  manufacture, 
jccond  pctrochemiical  plant : 
'olymer  Corporation,  a  Crown 
company  at  Sarnia,  which  went  ■ 
in*o  production  late  in  1943.  Basic! 
materials  come  from  the  adjacent. 
Imperial  Oil  refinery,  and  ethylene,  | 
butylene  and  isobutylene  are  ex- 1 
tracted.  The  ethylene  is  sold  to  Dow  | 
Chemical  for  ethylene  glycol  manu¬ 
facture  and  also,  through  further  | 
processing,  eon  verted  into  styrene. : 
a  plastics  substance.  But.vlcnc  ends ' 
up  as  GRS— ‘ype  rubber,  and  tha 
isobutylene  in  combination  wit'nj 
other  pctro-chemicals  becomes  But- ' 
yl  ruTitber,  another  synthetic  rub¬ 
ber.  This  plant  is  the  giant  among' 
existing  petroehcmical  units,  with ' 
annual  sales  for  the  year  ending  I 
March  31.  1951.  of  ox’cr  $.35,999,000.  I 
Dow  Chemical  built  the  first  pri- j 
vately-crected  petrochemical  plant  1 


will  free  Bakelite  of  dependence 
OP  outside  sources  of  formaldehyde. 

St.  Maurice  Chemicals,  a  joint 
Shawinigan  Chemicals  and  Heyden 


•Chemistry  Could 


ally  considered  the  cornerstone  of  i Chemical  (New  York)  venture,  will 
Canada  s  coal  tar  chemical  Indus-  produce  formaldehyde  along  j 

petrochemicals.  iwith  pentaerythritol  at  a  new  plant  *. 

Tnc  new  plant  under  consWuc-  ,  •  «4.000.000  at  'Varennes,; 


^Prevent  T  roubles 
If  Called  Upon 


costing  $4,000,000  at  'Varennes, 
acro.'s  the  river  from  Montreal  East. 
Godfrey  L.  Cabot  is  spending  $1 
million  on‘  a  furnace-black  plant 


.Mberta,  by  Can* 


tion  at  Ed.monton.  .  . 

adian  Chemical  Company  Limited,; 
is  a  good  example  of  the  new; 
I  chemical  plant.  Canadian  Chemical| 
xvill  make  petrochemicals,  cellulose  I 
acetate  flake,  staple  fibre,  and  fila- 
.ment  yarn,  and  production  willl 
commence  about  mid-year. 

The  plant  consists  of  three  mainj 
sections: 

acetate  and  spinnin 
petrochemical  section 
gases  such  as  propane  and  butane 
xvill  be  oxidized  under  controlled 
:  conditions  to  produce  a  wide  ranee 
I  of  industrial  organic  chemicals, 
jSU.-h  as  acetic  acid,  acetone,  meth¬ 
anol.  formaldehyde,  propylene  gly¬ 
col,  n-propyl  alcohol,  isobutanol, 
acetaldehyde,  and  special  solvents. 
.\  number  of  these  chemicals  will 
be  further  processed  to  produce 
other  chemicals  as  market  demand 
dex'clops. 

These  materials  xx-ill  find  a  mar-i 
ket  in  such  industries  as  plywood,! 
paint,  varnish  and  lacquer,  synthe¬ 
tic  resins,  pharmaceuticals,  textiles.} 
automotive  chemicals,  and  many 
others. 

In  the  cellulose  acetate  section  a 
part  of  the  acetic  acid  produced  i 
in  the  chemical  section  is  com¬ 
bined  xvith  cellulose,  or  purified' 
wood  nulp  to  produce  cellulose  ace-' 
tate  flake.  This  material  is  used: 
as  a  molding  poxvder  in  the  plastics  | 
industry,  and  also  in  the  produc-| 
tion  of  transparent  plastic  films  for 
packaging. 

In  the  spinning  section  of  the 
plant  the  cellulose  acetate  is  mixed 
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enced  with  sweater  material  solid  green  is  noxv 
ires  where  I  down  to  $6.56  instead  of  $16.09, 
liven  to  the  according  to  the  company.  “That's 
being  pro-  still  not  as  loxv  as  wool  but  it’s  a 
I  heck  of  a  lot  more  competitive,"  a 
- : spokesman  declared. 

Ill  the  main.  Union  Carbide  ha* 
aiMQ  jdcvcloped  the  new  aye  lormula- 

“'"'o  'tions  using,  cheaper  chemicals 
[which  it  claims  will  do  the  job  just 
‘m  [es  xxell.  As  an  example,  laboratory 

rbon  Corp  expErts  have  found  that  one  chief 
nroblem  in '  tf.gredient  appearing  in  several 
bre  end  of  — $l-a-pound  Acetate 

VC  dvnci  at  TJLF  Blue— can  be  replaced  in  part 

^  iwith  Acid  Blue  GL  costing  less 

fibre  that'^'^^”  a  pound.  The  company 
■arance  and'®^-'®  chemists  have  been  prac- 
)t  harder  to'^'^”’’?  additional  experiments  to  get 
me.'  For  ex-  coloring'  costs  down, 
res  the  cost  Actual  brewing  of  the  new  dyes 
I  pounds  of  vx-as  done  by  the  Textile  Fibres  de¬ 
material  at'partment  of  Carbide  &  Carbon 
atejy  $5  for, Chemicals  Co.,  division  of  Union 


Id  actual  manufacturing  process  is  maintenance  is  expe 
if  taking  place,  and  the  second  is  a  equipment  and  stru 
cs  by-product  of  the  first,  namely,  the  due  recognition  is  not 
r-  effects  of  the  processes  to  the  sur-  effects  from  the  procc 
jc' rounding  area.  Tiiis  is  usually  in  posed. 

g  the  classification  of  chemical  cor-' - — 

3-  rosion.  The  effects  to  the  exterior  ^  ,1  p. 

0-  of  buildings  fall  in  the  classifica- :  QV nTn©TlC  U' 
I  tion  of  atmospheric  or  chemical'  • 

ero.sion.  which  is  usually  due  to  the'C4.J|l  «  Di-aU 
•pinature  of  the  surrounding  area. 

/  taking  into  consideration  the  degree  i  Ui  ion  Carbide  & 


petrochemical,  cellulosej!"  /wo  major  pe  rocnemicai  pro- 
•  •  •  -option  Tn  the  l^^ts  —  a  $13  million  polyethylene 

'  petroVur^  CPolyth^e')  plant  at  Edmonton 
•  •  •  using  refinery  gases  —  and  the  $25 
million  Maitland  nylon  intermedi¬ 
ates  plant.  Both  developments  are 
[designed  to  free  C.I.L.  of  depend¬ 
ence  on  imported  raw  material^ 
Polythene  is  the  nexv  packaging 
i  material  originally  developed  in 
.Great  Britain  and  of  which  a  great 
]  ideal  Ls  expected. 

Sheritt-Gordon  have  announced  a 
$17  million  nickel  refinery  at  Ed¬ 
monton  to  process  ores  from  their 
;  deposits  at  Lynn  Lake  Ammonia 
!  for  the  operation  will  be  produced 
from  natural  gas.  and  ammonium 
i  sulphate  will  emerge  as  a  by- 
'  product. 

In  the  United  States  there  has 
been  a  marked  tendency  for  the 
i  petrochemical  industry  to  migrate 
to  the  source  of  their  petroleum,  in 
the  southwest.  In  1940.  of  a  total 
of  35  petrochemieal  plants.  5  xx'ere 
:  located  in  the  southxvest.  In  1951.  of 
[the  total  of  88  petrochemical  plants, 
j47  were  located  in  the  southwest, 
xvith  about  34  clustered  on  or  near 
the  gulf  coast.  On  the  basis  of  re¬ 
cent  rapid  mortization  certificates 
'  issued  by  the  Defence  Production 
Administration  through  October  15. 
!no  less  than  $706  million  is  account¬ 
ed  for  by  plants  in  the  southxx-est 
lU.S. 

This  same  migration  to  cheap  and 
abundant  raw  materials  is  starting 
in  Canada  centring  around  Edmon¬ 
ton.  However  industry  experts 
.'ound  a  word  of  warning.  Alberta, 
they  say.  is  not  another  Texas.  It  is 
_  .  a  Texas  xvith  no  tidewater,  far 
ood  pulp  xvill  be  removed  from  the  markets  of  east- 
ic  Prince  Rupert  ern  Canada,  and  with  a  smaller 
a  Cellulose  Com-  m.arket  under  the  existing  tariff 
nother  subsidiary  structure.  Chemicals  from  Alberta 
pical  &  Cellulose  I  are  noxv  classed  as  fifth-class 
’  freight.  If  they  should  be  alloxx’ed  a 
and  Royalitc  have  [seventh  class  classification  to 


a  new  one,  but  the  costs  due  to 
corrosion  are  a  large  factor  in  to¬ 
day's  industrial  maintenance  expen¬ 
ditures.  There  are  many  xvays  in 
xvhich  chemieal  corrosion  and  ero¬ 
sion  affect  the  interior  and  exterior 
of  structures,  as  well  as  the  equip¬ 
ment  contained  therein.  From  the 
interior  standpoint  there  arc  txvo 
distinct  fields;  one  Ls  xvhere  the 


Table  I  —  CANADIAN  PETROCHEMICAL  PLANTS 


Prmripal  Petrorhpmical 

Company  raxx  materials  products 

Consolidated  Mining  i  Natural  gas  .tmmnnia  and 

Smelting  Co..'  ammonium  nitrate 

Alta  nitrogen  plant 

Polyme’-  Corp  ,*  nrf:nr;-y  Iiriit  ends  Connlymcr  and  tiutx  l 

Sarnia.  Ont.  Riilihrrs.  rthylone. 

styrene,  isobutylene 

Doxv  Chemical  Co  .  *  i''|',x  Ir'ie.  s',  rene.  Ethyleneglycol. 

Sarnia.  Ont.,  refinery  gases,  -alt  chlorinated  solx-ent-, 

polystyrene,  methx  l 
and  ethyl  chlorides 

Dominion  Tar  and  nefmery  light;  ends  E'hylcnc  glycol 
C'nemical  Co.. 

Montreal,  Que. 

Canadian  Chemical  Co.  Propane  and  butane  Cellulose  aceta'e  flake 
Edmonton,  Alta.  fiber  and  yarn. 

pentaerythritol 

Shell  Oil  Co..*  Hx  drogen  sulnh'd*  Sulph'ur 

Jumping  Pound.  from  na'uraT  gas 

Alu. 

E  A  —  Shawinigan.  Cumene  from  Phenol  and  acc'one 

Montreal  benzene  and 

propylene 

Shell  Oil  Co.,  Propylene  Isopropanol  and 

Montreal  acetone 

Bakelite  Co..  .Methanol  Formaldehyde 

Bellexulle,  Ont. 

Royalite  Oil  Co..*  H'-drogen  sulphide  Sulphur 

Okotoks,  .Alta.  frem  natural  gas 

St.  Maurice  Chemicals,  Methanol,  Formaldehyde  and 

Varennes.  Que  acetaldehyde  pentaerythritol 

Godfrey  L.  Cabot  Co,,  Oil  f"action  Oil-type  furnaee  black 

Sarnia.  Ont. 

Canadian  Industries,  Ethane  Polyethylene 

Edmonton,  Alta. 

Canadian  Industries,  Cyclohexane  Nylon  intermediates 

Maitland.  Ont. 

Sherritt-Gordon  Natural  gas  Ammonia  hydrogen 

Fort  Saskatchexx  an. 

Alta. 


Inxestment 
(first  cost) 


to  the  west,  where  there  is  natural  ga: 


Sulphuric  Acid  Serves  As 
Bellwether  for  the  Industry 


The  sulphuric  acid  industry  be- 1 
gan  in  Canada  in  1869  at  London,] 
Ontario  and  total  production  was 
690  tons  annually,  against  the  simiol 
1.000.000  tons  expected  by  1953. 1 
More  than  half  of  thus  increase  j 
was  needed  to  cope  xvith  the  rapid¬ 
ly  groxx-ing  use  of  fertilizers.  The  I 
fertilizer  industry  xvhich  produces! 
plant  foods  in  various  forms,  is  the] 
largest  consumer  of  sulphuric  acid.  I 
The  production  of  the  great  acid 
plants  of  Consolidated  Mining  and 
Smelting  Company.  Ltd.  xvhich  use 
waste  smelter  gas  as  a  raw  material, 
is  almost  entirely  devoted  to  the 
manufacture  of  fertilizer. 

I  Production  Increased  Steadily 

I  From  1919  until  the  outbreak  of 
[World  War  II.  the  production  of 
[sulphuric  acid  in  Eastern  Canada 
increased  steadily  at  the  average 
rate  of  3*2'!^  per  annum.  During 
the  xvar.  the  demand  for  explosives 
made  necessary  a  doubling  of  pro¬ 
duction.  After  a  slight  hesitation 
at  the  end  of  the  xvar,  consumption 
climbed  continuously,  paralleling 
accelerated  industrial  expansion. 

Shortly  after  the  outbreak  of  hos¬ 
tilities  in  Korea,  the  world  -  wide 
shortage  of  elemental  sulphur 
threatened  sulphuric  acid  produc¬ 
tion.  Canada  led  the  world  in  tak¬ 
ing  prompt  and  decisive  action  in 
the  face  of  this  crisis.  By  increas¬ 
ing  the  utilization  of  waste  smelter 
eas  and  pyrites,  Canada's  depend- 
ancy  on  elemental  .sulphui  is  being 
greatly  reduced.  Two  years  ago, 
60  per  cent  of  the  acid  produced 
came  from  sulphur  burning  plants. 
It  is  conceivable  that  this  figure 
will  be  reduced  to  less  than  30  per 
cent  in  the  near  future. 

Swing  from  Importations 

I  Recent  expansion*  and  project 
I  announcements  are  indicative  of 
[  the  swing  away  from  imported 
.'ulphur.  For  many  year  C-I-L 
has  operated  a  sulphuric  plant  at 
Copper  Cliff.  Onatrio,  using  waste 
fumes  from  the  International  Nick¬ 
el  Company  smelters.  A  revision 
of  the  smelter  process  which  re¬ 
sulted  in  stronger  fumes  has  in¬ 
creased  production  by  30,000  tons 
of  acid  annually. 

The  Aluminum  Company  of 
Canada  plant  at  Arvida  will  dis¬ 
continue  the  use  of  crude  sulphur, 
and  is  being  remodelled  and  ex¬ 
panded  to  utilize  fumes  from  a 
roa.ster  using  zinc  concentrate  from 
Parvue  Mines  The  Nichols  Chemi¬ 
cal  Company  have  used  pyrites  for 
many  years  and  their  planned  ex¬ 
pansion  to  double  capacity  is  simi¬ 
larly  based  on  this  domestic  source 
of  sulphur.  Presently,  three  plants 
are  using  crude  sulphur.  DOSCO 
is  operating  a  cantive  chamber 
plant  at  Sydney,  N.S.,  while  North 
American  Cyanamid  Company 
Limited  has  a  contact  plant  at  Port 
Robinson.  Ontario.  The  other  sul¬ 
phur  burning  plant  is  operated  by 
C-I-L  at  Hamilton  Ontario, 

It  will  be  seen  therefore,  that 
with  a  lessening  dependance  on 
imported  raw  materials,  a  25  per 
cent  increase  in  plant  capacity  and 
an  assurance  of  reasonable  price  [ 
stability,  the  supply  picture  isj 
favourable  to  both  present  and 
prospective  users  of  sulphuric  acid. 


•  Now  in  operation. 

t  Investment  in  facilUie?  for  nrortuotinn  of  rubber  is  included. 
t  Investment  ir  chlorine  plant.;  and  ammonia  plant  excluded,  since  not  of 
petroleum  origin.  Ir.x-estment  in  .'ervice  facilities  not  included. 

I  No  data  on  hreakdox'-n  inx-estment  in  petrochemical  and  cellulose  acetate 
facilities  has  been  made  public.  The  S23.000.fl00  figure  is  roughly  deduced 
from  the  vo’.ume  ol  feed  stock  iT.i.OOO  U.S.  gals.)  v.«.  the  volume  at  Bishop, 
Texas  I2CO.OOO  T.S.  gals.l.  The  capital  cost  of  the  la'ter  was  $21,000,000  in  1943 
1  No  figure  on  capital  expenditure  has  been  made  public  and  this  is  the. 
author's  gue:s. 


nrirp  problems. 


4  rich  contribution 
to  the  world's  well-beins 


Shawinigan’ 
com®  into  Canada’s  industry? 


here  does 


Over  the  years  from  1884,  the  scientific 
achievements  of  Ciba  research  workers  have 
enriched  the  world  with  new  and  improved 
products  in  ever  widening  fields.  Ciba  dye¬ 
stuffs  and  Ciba  pharmaceutical  specialties 
hove  won  renown  in  almost  every  part  of  the 
globe.  * 


CIBA  COMPANY  LIMITED,  MONTREAL 


Consumers  know  that  bronded  products  moke  the  best  buy — certain  to 
give  a  full  measure  of  worth  for  every  dolldr  spent. 

Canadian  manufacturers  realize  the  importance  of  using  only  high  quolity 
row  materials  in  the  fabrication  of  thsir  commodities.  And  that's  where 
Shawinigan  chemicals  come  into  Industry. 

The  reputation  of  your  product  is  dependent  largely  on  the  quality  of  bosic 
row  materials.  That  is  why,  when  you  use  chemicols  in  your  business,  it  is 
important  that  close  bttention  be  given  to  the  Trode  Mark  of  these  raw 
materials — to  the  name  which  will  stand  behind  your  name. 

Today,  proctically  every  item  sold  to  consumers  is  aided  and  bettered  by 
the  wonders  of  chemistry.  To  this  end  Shawinigan  offers  a  wide  and  versatile 
range  of  industrial  and  organic  chemicals  —  chemicals  which  assure  top 
quality  wherever  they  are  used  throughout  Canodian  Industry. 


LIST  OF  CHEMICALS; 


Acetic  Acid 
Acetfc  Anliydrlrfc 
Acetone 

Acetylene  Black 
Burned  Lime 
Butyl  Acetate 
Butyl  Alcohol 
Colcium  Carbide 
Cretenaldehydi 
Cretenie  Acid 
Dibutyl  Phthalotc 
Ethyl  Acetate 
Lime  Hydrate 
Menechlereacetic  Add 
Paraldehyde 
Pentaeol  Acetate 
Vinyl  Acetal  Rtslne 
Vinyl  Aeefota 


SHAWINIGAN  CHEMICALS  LIMITED 


(MAWINIOAM 


MCAO  OfftCl:  SHAWINIGAN  BUILDING,  MONTREAL,  QUE.  •  PLANTS:  SHAWINIGAN  FALLS,  QUE. 
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Isotopes,  Offspring  of  Atomic  Experiments 
Lay  Basis  of  Brand  New  Industry  in  Canada 


ducts  chemical  concern,  plus  a  half- 1 
interest  in  Chemical  Developments 
twith  General  Aniline  of  U.S.)  spe¬ 
cializing  in  surface  active  agents  for 
the  textile  and  leather  industries. 
Tar  is  building  a  $10  million-plus 
ethylene  glycol  plant  at  Montreal 
East  and  expanding  its  phthalic  an-' 
en  most  I  the  production  to  give  a  very  spe-|  pulping  digesters  (16’  diameter;  58' i hydride  plant  at  Toronto.  Expan-, 
potential  cific  finished  dry  weight.  It  has  high)  were  suspected  of  serious  *•0*'  involved  large-scale  financing; 


CAPITAL  INVESTMENT  IN  CANADIAN  PETROCHEMICAL  PLANTS 
AND  THEIR  PRODUCTS 
RECENT  AND  PROJECTED  DEVELOPMENTS 


Atomic  energy  has  been 
widely  publicized 

source  of  power  in  Canada’s  future  variations  by  as  much  as  corrosion.  The  digesters  have  one! during  the  year  and  with  new  fa- 

But  atomic  radiation  is  alreadv  '  and  a  quarter  inch  steel  plate  with  cd»t«es.  Tar  will  emphasize  basic 

aomic  raaiaiion  is  already.  |  Subsequently  installed  in  fine  double  brick  lining  seven  inches  chemicals.  Glycol,  plant  output  ' 

today,  being  applied  to  revolution- j  paper  mills,  the  betameter  has  pro-,  thick.  Cracks  in  the  lining  indi-  will  be  30,000,000  pounds  annually, 

ize  production  control;  and  to  serve  jduced  similar  results.  “The  fine  cated  acid  might  seep  through  andl®"^  opening  is  scheduled  for  March, 

industry  in  a  number  of  proved  andiP^P®*"  industry  works  on  a  toler-  corrode  the  steel  sheet.  But  to  de-!"*°"8  with  Dow  Chemical  Tar  hasi 

economical  wavs  !ance  of  plus  or  minus  five  per.termine  how  serious  llie  corrosion reference  before  Uie  Tariff  Board! 

...  ,  'cent,”  says  John  Chartrand  of  Rol-  was,  engineers  were  faced  with  I a  revision  of  the  rate  of  duty, 

Isotopes  are  the  key  to  current, land  Paper.  St.  Jerome,  Quebec,  the  removal  of  10,000  bricks  which  "  * - 

industrial  application  of  atomic  “With  this  new  isotope  gauge  we  comprised  the  lining.  The  Oakville 
radiation.  When  the  atom’s  par-  have  narrowed  the  margine  downT"’?^u^®  engineers  were  called  in: 

tides  are  knocked  out  of  balance  P®*'  and  expect  to  do  with  a  gammagage,  the  Isotope 

isica  ai  t.  niiutisea  oul  oi  oaiance,  Jjgttgj.  :  crew  made  a  complete  inspection  of 

radioactive  rays  result.  These  Gamnia  Rays  digesters  in  40  hours.  Rolling 


powerful  rays  of  energy  behave 


on  ethylene  glycol.  Tar,  historical¬ 
ly  intimately  connected  with  coalj 
tar  derivatives  is  joining  the  march ' 
to  petrochemistry. 

Dow  Chemical — Began  in  Canada 
in  1942  to  operate  a  styrene  mono- 
the  instrument  around  the  diges- 1 “icr  plant  at  Sarnia  in  connection' 

4 _ •  _ » _ : _ _  luritVi  Pnlvm.r’- 


Gamma  rays  are  utilized  for  the, tors’  exterior  walls  they  not  only | with  Polymer’s  synthetic  rubber, 
can  he  beame^rt  refieetoH  .  nCnetration  Of  denser  and  thicker! located  corrosion,  but  measured  itsiPlaut-  A  wholly-owned  subsidiary 

made  to  darken  X  rav  film  nr  .  ’  j Isotope  Products  devel-i  thickness  and  recorded  a  profile  I  d  American  Dow,  the  Canadian; 
activate  enntrn U  and  in^mlnt.  I  ^^^magage  which  is  now !  of  the  corrosion  pattern  on  elec- 1  company  operate.^  independently 

A  radioactive  i-sntone  a  ehemi).ai  i  record  quickly  and  con-ltronic  recording  instruments  linked  and  'n  the  glycol  operation  alone, 

elemen^whlch Taf  hten  LmKardei  thicknesess  of  tanks,  with  the  gammagage.  !has  invested  over  $24  million.  Dow. 

bv  the  forces  of  an  atnmie  Other  industrial  units  Single  problems  or  continuous! has  a  $17  million  expansion  pro-! 

jr  e  O  tes  OI  atomic  pile  or  vtl. ere  corrosion  is  suspected.  production  control,  isotopes  are  pro- i gram  underway  at  Sarnia  for  such. 

At  Anglo-Canadian  Pulp  and  viding  the  answers  to  Canadian  varied  projects  as  new  ethylene 
Mills,  Quebec  City,  three |  industry.  and  styrene  (plastics)  plants,  in  ad- 

dition  to  a  Styron  plant  and  a  new 
chlorine  unit. 


nuclear  reactor.  The  atoms 'of  the 
substance  are  knocked  out  of  i  Paper 
balance  and  the  element— changed  ' 
to  an  isotope — radiates  radioactive 
rays. 

Canada’s  Chalk  River  pile  is  the 
world’s  best  source  of  isotopes  for 
industrial  use,  and  the  government 
is  the  sole  maker  of  isotopes  for 
commercial  use.  Three  years  ago, 
however,  a  group  of  Chalk  River 
scientists  set  up  Isotope  Products 
Limited,  at  Oakville,  Ont.,  to  put 
these  isotopes  to  industry’s  work. 


Here  Are  Important  Developments 
Of  the  Industry  During  Past  Year 


B.A.-Shawinigan  —  a  new  pet-|niain  Research  lab  at  McMaster- ! 
rochemical  plant  organized  by  j  vihe.  UMr  Montreal 


,  Electric  Reduction — a  main  unit 
I  in  the  Canadian  production  of  phos-| 
jphoric  compounds  for  fertilizer  and, 
.other  use.  EIbctric  Reduction  is' 
building  a  $5  milUon  plant  at  Var-j 
jennes,  adjoining  the  new  plant  of 
St.  Maurice  Chemicals. 


Monsanto  Chemical  —  In  early 

,  -  —  —  - —  ~  .......  .  \  1  .  ^  The  Calvarv  pvoIoqivpq  nlant  Jq  19o2  all  the  Outstanding  common 

Today  they  have  a  two-fold  opera- j  British-Amencan  Oil  and  Shawi- and  brings  C.l.L.  s  of  Barrington  Rubber  &  Plas- 


tion  that  is  serving  industry  across 
Canada,  in  United  States,  and 
brings  enquiries  from  countries 
around  the  world. 

Isotope  Products  produces  iso¬ 
tope  equipment — instruments  which 
apply  radioactivity  to  control  and 
measurement  in  industrial  plants. 
And  it  provides  engineering  service 
which  harnesses  the  atom  to  such 
work  as  radiography;  inspection  of 
castings,  testing  materials  for  flaws, 
and  tracing  pipe  lines. 

Two  Types  of  Rays 

Isotopes  emit  two  types  of  rays 
which  can  be  readily  employed  for 
industrial  use — beta  rays  or  elec¬ 
trons  (the  same  type  of  rays  which 
activate  electronic  equipment)  and 
gamma  rays.  Beta  rays  can  be— 
and  are  being — employed  in  instru¬ 
ments  which  are  as  safe  and  prac¬ 
tical  to  use  as  electrical  eouipment. 

The  betameter  is  one  sudi  instru¬ 
ment.  In  Canadian  plants  today,  the 
betameter  is  providing  continuous 
production  control  on  paper  making 
machines;  in  a  Hamilton  tin  plate 
mill  it  continuously  measures  steel 
sheet  to  10  thousand’s  of  an  inch 
thickness;  in  the  rubber  industry 
it  is  used— in  production — to  mea¬ 
sure  sections  from  rubber  sheet  to 
tire  treads. 

Electronically  the  betameter— or 
“betamatic”  as  a  more  automatic 
development  of  this  instrument  is 
called — calculates  the  sheet  thick¬ 
ness  and  is  linked  to  production 
controls  to  compensate  when  thick¬ 
ness,  or  basis  weight,  varies  from 
a  pre-set  standard. 

■The  instrument  has  revolutioniz¬ 
ed  Canadian  paper  making.  First 


nigan  Chemicals,  it  -will  begin  pro 
duction  in  March.  Using  refinery 
gases,  B.A.-Shawinigan  will  pro¬ 
duce  acetone  and  phenol.  The  form¬ 
er  is  a  solvent  used  in  the  manu¬ 
facture  of  cellulose  acetate  and  in 
the  rubber,  pharmaceutical  and 
other  subdivisions  of  the  industry, 
and  is  also  a  raw  material  for  fur¬ 
ther  chemical  manufacture,  henol 


total  to  five.  The  liquid  dioxide  (Oakville,  Ont.)  was  pur- 

plant  at  Copper  Cliff  began  pro- 1  Phased,  and  the  Company  operates 
ducing  in  October,  and  its  output,®®  ®  subsidiary  of  Monsanto  (Can¬ 


ada)  making  plastic  coated  fabrics.  i 
rubber  products  etc.  In  August  of! 
1952  Monsanto  introduced  'Kril- 1 
ium’,  the  synthetic  soil  conditioner. , 
developed  originally  by  the  Ameri-  | 
can  parent  Company.  New  research  > 


of  90,000  tons  is  equal  to  the  rest 
of  the  free  world,  and  equivalent 
to  45,000  tons  of  elemental  sulphur. 

Most  of  the  output  is  for  pulp  and 
paper.  The  project  is  a  result  of 

collaboration  with  International  _  _ 

Nickel  whereby  more  efficient  re- ;  focilities,  more  than  doubling  prev- ' 
covery  methods  justified  the  new;ious  equipment  and  costing  $400,000 
liquid  sulphur  dioxide  plant.  I  were  completed  in  the  fall.  Official 

,,  pr,„clp.,ly  ,n  .he  producUon  [  ^Sl^Sd  ly&TtS  w5f '.h.'hll  I.  .ehedp.ed  ,o,  „e..  week. 

Of  synthetic  resins  which  go  into ,  c.I.L.’s  Kingston,  Ont.,  nylon  fabri-l  , ‘JT*"  American  Cynamid— larg- 

.  eating  plant  to  double  production.  1^’i  Canadian  exporter  of  chemicals, 

-  ^  '  NACL  is  the  sole  producer  in  the 

Western  Hemisphere  of  calcium  cy- 
anamid,  an  important  fertilizer  in- 
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PETROCHEMICAL  INDUSTRY 
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WESTERN  CANADA 

V 

SARNIA  DISTRICT 

MONTREAL  DISTRICT* 

AMMONIA 

1 

j 

SYNTHETIC  RUBBER 

ETHYLENE  GLYCOL 

AMMONIUM  NITRATE 

ETHYLENE  GLYCOL 

PHENOL 

OXYGENATED  HYDROCARBONS 

1 

CHLORINATED  SOLVENTS 

ACETONE 

CELLULOSE  ACETATE 

i 

METHYL  a  ETHYL  CHLORIDES 

A., 

ISOPROPANOL 

POLYETHYLENE 

i 

STYRENE 

FORMALDEHYDE 

SULFUR 

i 

FURNACE  BLACK 

- : - ..w  n 

PENTAERYTHRITOL 

- TTTTr - 

f 


$.54,000,000 
WESTERN  CANADA 


•includes  C.I.L.  NYLON  PLANT,  MAITLAND,  ONT. 


$  78,000.000 

SARNIA  DISTRICT 


$  41,000,000 
MONTREAL  DISTRICT 


molded  finished  articles. 

r.!..— I _ i  *u-  Maitland  is  expected  to  begin  pro- 

Canadian  Chemicals  —  this  is  auction  summer  of  1953,  and  will 
the  chemical  division  of  Canadian  employ  550  people.  The  polythene 
Chemical  &  Cellulose,  itself  a  sub-  plant  at  Edmonton  will  begin  oper- 
sidiary  of  Celanese  Corp.  of  Am-  'ate  this  year,  and  will  have 

erica.  A  plant  based  on  petro-  »  capacity  of  6,000  tons  of  poly¬ 
chemical  methods  and  costing  in  ‘^ene  annually,  several  times  the 
excess  of  $55  millions  is  under  i  ^'■f®e"H^.avaaabk  b^  im- 

construction  at  Edmonton.  Formal 


Paint  Industry  Hopes  to  Maintain 
High  Levels  Reached  Recently 


Guarded  optimism  seems  to 

gredient  as  wen  as  useful  in  a  wide  keynote  in  the  Canadian  paint,  _  _ 

variety  of  other  chemical  applies- ,  varnish  and  lacquer  industry  in  this  gj  $.i6.729.620  with  a 

tions  jnciluding  explcisives,  and  first  month  of  1953.  Preliminary  total  production  of  over  cightecn- 
acrylonitrile,  an  ingredient  of  syn*.  figures  for  1952  indicate  that  gross  and-a-half  million  gallons  of  paint. 


(-■letic  rubber  and  important  new,  ,  .  ,  j  u 

port  from  the  United  Kingdom  and '  synthetic  fibres.  A  subsidiary  of;®®^*^®  approximated  an  all-time  high 
the  United  States.  Polythene  is  the, American  Cyanamid.  the  fourth  last  year  and  have  exceeded  the 
new  wonder  plastic  film  and  uses  [largest  American  chemical  produ-  one  hundred  million  dollar  mark, 
range  from  packaging  to  insulation  cer,  NACL  completed  a  large  ex-,  This  represents  a  real  increase  r‘ 


The  major  portion  of  the  indus-  tion  and  quick  drying  have  made 
try  is  concentrated  in  the  Pro-  them  very  popular. 

Vinces  of  Quebec  and  Ontario.  The  Canadian  paint  industry  ex- 

Latest  figures  available  show  that  pects  to  contribute  greatly  to  Can- 

86  plants  arc  located  in  this  area,  ada's  rapidly  expanding  defence 

Despite  this  concentration,  the  program.  This  can  be  readily  seen, 

_  industry  is  truly  Canada  wide  for  when  it  is  realized  that  with  the 

'  paint  producing  plants  exist  in  exception  of  a  few  items  such  as 

be  and  steadily  increasing  sales  figures,  each  of  the  ten  provinces  from  clothing  and  petroleum  products. 

In  1946,  gross  selling  value  of  pro-  Newfoundland  to  British  Columbia,  the  greater  part  of  defence  pro- 

Sales  organizations,  of  course,  duction  will  involve  structures  and 

cover  the  entire  country.  etpnpmenl  requiring  paint. 

Last  vear  approximatelv  .six  Paint  men  divide  their  sales  into 

- -  trade  sales  and 


eted  a  large  ex-  ^nis  represenis  a  rcai  increa.se  r.  - ,  . . -  - V  .u - 

and' kitchen-wares:  '  |pansion  program  at  Niagara  Falls, '  well  as  a  dollar  increase  for  gallon- 

Cabot  Carbon  —  announced  plans ,  Ont.  and  Welland,  Ont.,  and  the  age  figures  have  risen  as  well.  On 


dehyde,  for  resins  manufacture 
and  pentaerythritol  (paints)  will  be 
two  of  the  principal  products  of 
Canadian  Chemicals.  The  Cana¬ 
dian  Chemical  &  Cellulose  complex 
includes  Columbia  Cellulose,  now 
making  high-alpha  pulps  for  syn¬ 
thetic  fibres  at  Prince  Rupert, 

Celgar  Development,  a  forest  man¬ 
agement  firm  operating  in  British 
Columbia,  and  Canadian  Petrocel 
organized  in  March  1952  to  acquire 
and  develop  oil  and  gas  properties 
to  supplement  the  petroleum  hy¬ 
drocarbons  now  purchased  for  the 
Edmonton  plant  of  Canadian 
Chemicals. 

Canadian  Industries  Limited  — ,  ......j  r,. 

Four  expansion  projects  highlight- j  P.o'’‘ant  types  of  vinyl  ch  oride  re- 1  ana  riJbbi 
ed  C-I-L  progress  in  1952.  These  !  ®‘"®  ''"Parted  ,  on, f,c  >'t  dc- ;  fabrication 


varni.sh  and  lacquer,  plus  large 
quantities  of  related  products. 

In  1950,  gross  sales  reached  $92.- 
999.193'  while  production  had 


for  a  plant  at  Sarnia  to  cost  $2  mil 
lion  for  manufacturing  carbon  black 
for  use  in  the  rubber  industry.  The 
new  product  is  of  a  type  not  prev¬ 
iously  made  in  Canada. 

Canadian  Resins  &  Chemicals  — 
a  joint  Shawinigan  Chemicals-Un- 
ion  Carbide  organization,  Resins  is 
the  largest  domestic  manufacturer 
of  vinyl  resins  (Vinylite). 


lion  gallons,  to  which  might  be  haphazard  mixtures  however  sue- 
added  again  large  quantities  of  re- 


A  $2.5 1  now  completed  will  increase  cap- '  Lable  pride  and  satisfaction 
million  expansion  is  underway,]  acity  by  25  per  cent.  Polymer  pi^riod  1946  to  the  beginning  of  1953 
scheduled  for  1953  completion,  en-i  output  is  of  basic  law  materials  has  been  one  of  increased  output 
abling  Canada  to  free  itself  of  im-lwh’ch  go  to  Canadian  chemical' 

rubber  producers  for  final  Easter  and  will  make  formalde- 
'  hyde  and  pentaerythritol.  the 


thousand  Canadians  earned  about  Lvo  categories 
seventeen  million  dollars  in  the  industrial  sales. 

.ndustry.  From  the  standpoint  of  both 

The  Canadian  paint  industry  is  groupings  1953  looks  good.  Consum- 
truly  a  part  of  the  chemical  indus-  er  income  stands  high  and  this  will 
try  groiq).  Gone  arc  the  days  of  affect  trade  sales.  Industrial  sales 

ikewise  promi.se  to  be  good  al- 
cessful  they  may  have  been.  Mod-  though  indu.stria!  sales  figures  for 

lated  products  such  as  thinners,  ern  protective  coatings  are  manu-  19,">2  have  registered  a  slight  de¬ 
putty,  certain  forms  of  paste  paint  factured  under  conditions  of  strict  crease  which  was  more  than  com- 

steadilV’ ris^nrVxTenses''and“'costs  so  forth.  control  and  the  greatest  care  is  pensated  for  by  the  large  increase 

In  1951  gross  sales  climbed  to  the  taken  to  ensure  iiniformity  be-  jp  trade  sales. 

‘ -  successive  batches  of  a  .  ..  ,  ,  , 

records  are  As  the  program  unfolds  new 
traced  to  jobs  will  be  created  with  new 

on  dealers'  population  areas  and  consequent 

the  event  of  new  housing  needs,  plus  consumer 


program  also  included  construction :  the  other  side  of  the  ledger  are, 
of  a  $1.5  million  pharmaceutical  of  course,  the  factors  affecting  al- 
plant  at  Montreal  for  NACL’s  sub- ,  most  all  industries  today  such  as 
sidiary,  Lederle  Laboratories. 

Polymer  Corp.  is  the 

ment-owned  synthetic  rubber  plant  .  .  _  j  ,  i  u  ,  .i 

at  Sarnia  and  is  Canada’s  majori‘08®  m  Canada  look  back  on  the  dustry  of 

established  petrochemical  producer. '  years  since  the  end  of  World  War  « iH  be  over  $100,000,000.  destination 

A  $9  million  expansion  program  with  a  certain  amount  of  jusu-  Exports  in  1951  were  nearly  three  shelves  so  that  i 


P  „  _  and  decreased  profits.  -  - - -  -  . 

vrovern-,  Manufacturers  of  protective  coat-  all-time  high  for  the  Canadian  in-  ‘"ee” 


$96,998,397,  while  1952  Pi’«4uct.  Elaborate 

kept  and  batches  are 


the  entire  batch  can  be  recalled 
.vfany  of  the  technical  men  in  the 
industry  concentrate  on  research 
in  an  clTorl  to  discover  new 

_ _  , _ ^ _ _ _  _ _  ...  _  . . . .  .  -  of  coatings  for  a  wide  variet.v  of 

i  included  the  bringing  into  produc- 1 *’’  included  in-!  Reichold  Chemicals  —  subsidiary ;  former  used  in  the  piastics.  adhes-  have  been  modernized  with  now  purposes  Of  late  great  strides 

tion  of  an  explosives  plant  at  I  ".°''afioP  o^floorin^g  using  vinyd  re-  of  the  American  concern.  Reichcold '  ives  and  dyestuffs  industries,  and  machinery  and  yicw  production  have  been  made  in  the  devclop- 
...  n-ori  1 1...H1  _  —  u..  pgjpt  maiiu-  methods.  Increasing  emphasis  is  nient  of  resin  emulsion  (laints  and 


The  tinies  what  they  were  in  1950,  and  something  unforeseen  happening 
a  further  gain  will  be  shown  for 
1952. 

Capital  expansion  during  this 
period  has  largely  been  confined  to 
existing  plants  which  in  some  cases 


St.  Maurice 


paper  maker  to  install  one,  Don  _  „  .  _ _ _ _ _ _ 

Valley  Paper  Mill,  Toronto,  uses  a|caigary,  liquid '^sulphur^*dioxide '  ®i"®  CRC.  Currency  diUicul-j  buii'ra"'plVnrVn'' British  Columbia !  the”  latter  Tor'  use' b 

betameter  to  automatically  control  | plant  at  Copper  Cliff,  construction!'*®®  limited  Resins’  exports  in  1952,  in  1951.  and  completed  another  at:  facturers.  - 

basLs  weight  of  cover,  blotting  j  of  g  plant  to  make'  nylon  inter-  t***'  domestic  consumption  is  rising, '™ -  -  ,  ■_  - 

-  -  -  Chief  concern  of  CRC  is  influx  of 

American  plastics  by  virtue  of  low 
tariffs. 

Dominion  Tar  &  Chemical  —  ac¬ 
quired  the  plant  of  Standard 
(Chemicals  essentially  a  wood-pro- '  Montreal 


paper,  bristol  and  tag  stocks.  “The  mediates  at  Maitland,  Ont.  and 
instrument  is  measuring  a  sheet  of  |  another  for  making  polythene  at 
paper  off  the  wire  at  the  wet  end ,  Edmonton.  Supplementing  this  in- 


of  the  machine  when  the  paper  is 
80  per  cent  wet.”  says  George  Wil¬ 
son,  mill  manager.  “'V'et  it  controls 


crease  in  productive  capacity  was 
the  opening  of  a  paint  lab  near 
Toronto,  and  an  expansion  to  C-I-L’s 


.ibility  to  satb,f.v  old  and  new  de¬ 
mands. 

.\  large  part  of  the  indu.strial 
sale.s  of  paint  will  stem  from  the 
l-'l'®®  major  development  program  in 
Canada's  primary  industries. 

In  general  the  paint  industry 
look.s  to  the  next  few  years  with 
restrained  optimi.^m.  Barring  a 
major  world  upset,  and  considering 
the  progressive  expansion  of  the 


methods.  Increasing  emphasis 

jointly  being  placed  on  development  and  much  work  is  being  done  at  the 

Ste.  Therese,  near  Montreal  in '  owned  by  Shawingian  Chemicals  research  and  improvement  of  tech-  nioment  in  the  field  of  tioly-vinyl- 

1952  both  for  the  manufacture  of;  and  Heyden  Chemicals  of  the  U.S.  nical  methods  and  some  new  facil-  acetate  coatings 

resins  for  the  plywood  and  paper  land  was  organized  in  early  1952.  ities  have  been  made  available.  Great  interest  has  been  aroused  Canadian  economy  and  the  rapid 

industry.  ;  Capacity  will  be  30.000.000  pounds  in  19,50  the  number  of  paint  pro-  with  the  consumer  with  the  mar- ,  developments  which  are  taking 

St.  Maurice  Chemicals _ construe-  formaldehyde  and  3.000,000  ducing  plants  in  existence  in  (Tan-  keting  of  latex  emulsion  or  "rub-!  place  in  all  phase.s  of  industrial 

tion  of  a  $3  million  plant  near'P®*"*^®  pentaerythritol.  ada  stood  at  109  as  compared  to  ber-based  "  paints  for  interior  use.  activit,v,  .sound  growth  and  a  sceuie 

'  (Continued  on  Page  20i  '98  for  the  year  1946. 


will  be  ready  about! 


Their  qualities  of 


applica-  future  seem  assured. 
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The  New  Petrochemical  Plant  of  the 
Dominion  Tar  and  Chemical  Company,  Limited 
at  Montreal  East,  Quebec 


beauharnois 


SOUTH  RIVER 


CORNWALL 


LONGFORD 


TRENTON 


TORONTO 


:  GODERICH 


HAMILTON 


industry  with  basic  materials  for  another 
group  of  end  products  which  are  required 
daily  in  Canadian  life. 

The  products  to  be  produced  in  this  large 
new  plant  and  a  few  of  their  many  uses 
include: 

PRODUCT  END  USE 

Ethylene  Glycol  for  Anti-freeze  and  Exploaives 

Di-ethylene  Glycol  for  Printing  Inks  and  Synthetic 
Resins 

Ethylene  Oxide  for  Wetting  Agents 

Fumigants  for  Fur  Storage 
Ethylene  Dichloride  for  Plastics  and  Anti-Knock 
Compounds 


This  modern  plant  marks  another  advance 
of  the  Dominion  Tar  &  Chemical  Company 
into  constantly  broadening  production  fields. 
It  typifies  the  growing  chemical  service  we 
offer  in  a  Canada  of  widening  industrial 
horizons: 

The  above  map  illustrates  the  many  and 
varied  types  of  plants  through  which  we 
currently  serve  Canadian  industrial  and 
consumer  requirements.  Our  new  Petro¬ 
chemical  plant  in  Montreal  East,  which  will 
begin  operation  early  in  1953,  will  provide 


SARNIA 


ominion 


:HES  •  NAPHTHALENE  •  PITCH  COKE  •  METHYL  ALCOHOL  •  TAR  ACID  OILS  •  PHTHALIC  ANHYDRIDE  •  PHENOLS  •  CRESOLS  •  HYPOCHLORITE  BLEACH  (JAVEX) 
WOOD  PRESERVATIVES  •  CARBOXEL  •  SAIT  •  CAUSTIC  SODA  •  CHLORINE  •  ETHYLENE  GLYCOL  •  DI-ETHYLENE  GLYCOL  •  ETHYLENE  OXIDE  •  ETHYLENE  DICHLORIDE 
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Research.  Work  of  N.R.C.  Provides  the  Keys  \Almost  All  Industries  Contribute  IVisking  &  \o 
To  Mony  Chemical  Development  Problems 


Canada  Still  Net  Importer 
Of  Chemical  Products 


Imperial  Chemical  Indvstriee  Ltd. 
and  the  ViskinR  Corporation  of 
are  proposing  to 

To  differing  extents  the  form  a  joint  company  in  Great 
-  -  -  'Britain  to  manufacture  polythene 

The  Vlakinjt  Corporation  was 

_ I  to  manufacture 

I  seamless  transparent  tubes  from  re- 

Renerated  cellulose,  a  product  which  _ _ _ 

has  since  found  world-wide  use  for  in  the  vast  group  of  commodities 
casings.  The  fundamental  which  the  Dominion  Bureau  of  Sta- 
research  work  of  the  Visking  com-  tistics  is  lumping  together  under 
pany  into  extrusion  processes  has  in  the  heading  Chemicals  and  Allied 
rrrr“t  "rrrr  rnr*:!:!  it  t-  .  .„Jv.v.v„  I—  sixfold, 

a  range  pt  product  based  on  the  Canada  is  still  a  net  importer  of 

chemicals.  But  while  the  value  of 
imports  has  increased  only  five 


Foreign  Trade  Increased  Sixfold  Since  1938  —  Heavy 
Dependence  on  U.S.  Imports  —  But  Trade  Balance  with 
U.S.  Improved  by  Over  $10  Mi'lion  as  Imports  Cut  and 
Exports  Up  in  First  10  Months 

Since  1938  Canada’s  foreign  trade  I  tic  sources  has  become  more 


The  various  branches  of  the  chemical  industry  involve |  Chicago.  U.S.A. 
almost  every  industry  in  Canada. 

operations  and  earnings  of  dozens  of  companies  are  affected 
the  saleability  of  one  by-product  or  another,  while  other  concerns  | formed^  "in  ^1925 
are  engaged  more  or  less  wholly  in  the  manufacturing  and  pro¬ 
cessing  ( f  chemical  products  turned  out  elsewhere. 

Here  is  a  iist  of  the  most  important  subdivisions  of  the | si^lLiage 
chemical  industry  and  of  the  more  weighty  companies  operating 
in  these  fifteen  fields 
Mgtollurgical  Chemistry: 

Nichols  Chemical 
Consolidated  Mining  &  Smelting 
International  Nickel 
Aluminum  Co.  of  Canada 
Noranda 

and  many  smaller  mining  companies 
Steel  Company  of  Canada 
Dominion  Steel  k  Coal  Corp. 
most  branches  of  the  steel  industry. 

Synthetic  Resins :  under  the  trade  name  “AUcathene. 

'  PIT  pioneered  its  manufac 

j  \  Tij  form  in  Great  Britair 

Bakelite  Co.  (Canada)  Ltd.  The  proposed  joint  company  wi] 

AfDnanntn  Combine  the  resources  of  l.C.I.  witl 

^lonsamo  those  of  the  Visking  Corporatior 

Canadian  Resms  Chemicals  who  have  unique  experience  ani_. _ _ _ 

the_ production  of  the  |  cal  balloons  indicate  its  unique 

Canada  Packers 
North  .\merican  Cyanamid 
C-I-L 

Swift  Canadian 

Consolidated  Mining  k  Smelting 

Petrochemicols: 

Polymer  Corp. 

B.A.-Shawinigan 
Dow  Chemical 
Canadian  Chemical 
and  the  major  oil  companies 

Cool  Tor  Distillation: 

Dominion  Tar  k  Chemical 
Barrett  Company 
and  major  steel  companies 

Medicinal  &  Phormoceuticol: 

The  Drug  Industry 

Non-Metollic  Minerols: 

Dominion  Tar 
Canadian  Salt 
C-I-L,  etc. 

Electric  Furnace  Products: 

Shawinigan  Chemicals 
Electric  Reduction 
North  American  Cyanamid 
and  others 


Air  Force  and  other  Government 
agencies  concerned  in  military  and 
Defence  Production  programs. 

The  wind  tunnels  of  the  Division 
were  used  to  provide  the  designers 
with  information  in  connection  with 
the  design  of  the  de  Havilland  Ot¬ 
ter  aircraft  which  is  now  flying  and 
is  one  of  the  most  successful  air¬ 
craft  ot  its  type.  A  high-speed 
wind  tunnel  was  completed,  ins¬ 
talled  and  is  now  in  operation;  it 
is  used  primarily  for  the  study  of 
aircraft  operation  at  speeds  up  to 
and  in  excess  of  the  speed  of  sound. 

The  study  of  the  icing  of  aircraft 
and  engines  and  the  development 
of  means  for  their  automatic  pro- 
was  continued  actively 


Ottawa:  Development  by  industry  of  applied  research 
laboratories  in  Canada  has  made  it  possible  for  the  National 
Research  Council  to  broaden  its  field  of  work  so  as  to  in¬ 
clude  fundamental  studies,  especially  those  having  a  bear¬ 
ing  on  problems  related  to  industrial  research  projects. 

During  the  last  year,  for  example,  the  Division  of 
Chemistry  has  been  reorganized  to  form  two  separate 
units:  Pure  Chemistry,  and  Applied  Chemistry.  A  similar 
arrangement  has  also  been  made  in  the  Physics  Division. 

The  Division  of  Pure  Chemistry^  — — — 

is  chiefly  concerned  with  funda¬ 
mental  scientific  research,  trying 
to  find  out  why  certain  chemical 
reactions  go  as  they  do. 

In  the  Division  of  Applied  Chem¬ 
istry,  on  the  other  hand,  work  is 
focussed  more  directly  on  practical 
problems  such  as  chemical  engi¬ 
neering  studies,  research  on  tex¬ 
tiles,  corrosion  of  metals,  develop¬ 
ment  of  more  efficient  processes 
for  the  production  of  chemicals 
from  natural  gas,  the  properties 
and  uses  of  natural  and  synthetic 


The  ^fundamental  I  which  the  Dominion  Bureau  of  Sta¬ 
tistics  is  lumping  together  under 


recent  years  enabled  it  to^  develop  |  Products  has  ."increased 

modem  thermoplastics. 

At  the  request  of  the  U.S.  Gov- 

during  World^  War  Jl^the  I  and  one  half  times,  the  value  of 

Canada  is  selling 
abroad  has  increased  six  and  one 
half  times.  In  recent  years  the 
trend  to  supply  a  greater  share  of 
the  Canadian  market  from  domes- 


answers  about  400  inquiries  each 
Imonth. 

1  On  the  biological  side  the  labor- 
i  atories  have  been  actively  working 
on  the  causes  of  rot  and  decay  in 
textiles,  wood  and  related  products. 

Many  moulds  and  bacteria  attack 
the  cellulose  in  these  products  by 
producing  a  ferment  or  enzyme 
which  breaks  down  cellulose  into 
simple  sugars. 

Physics 

I  In  phvsics.  a  contribution  has 
rubbers  either  alone  or  in  admix- 'been  made  to  the  knowledge  of 
ture,  and  the  applications  of  col- 1  how  certain  metals  behave  over  a! 
loid  chemistry  in  the  improvement  |  wide  range  ‘  ' 

of  lubricating  greases.  A  new  build- '  close  to  th^  _  _  _ 

ing  for  this  group  was  completed ;  degrees  below  zero  F.)  up  to  200°  C.  built  and 
and  oceupied  during  the  year.  ;  (392°  F.).  Striking  anomalies, | ■( 

Patents  |  hitherto  unsuspected,  have  _  .  „  _ 

found  in  the  heavier  alkali  metals  I  conditions  in  the  navigation  chan- 
Improvements  or  new  processes  (rubidium  and  caesium).  Compari-  nel.  A  larger  model  covering  a 
developed  in  the  laboratories  are  son  is  being  made  with  basic  theory  longer  section  of  the  river  has  nov/ 
passed  on  to  industry  through  Can-  and  considerable  progress  has  al-  been  constructed  and  is  in  opera- 
adian  Patents  and  Development  ready  been  made  in  a  deeper  un-  tion  on  a  3t4-acre  site  on  the  cam- 
Limited,  the  Council's  patent  and  derstanding  of  fundamental  me-  pus  of  the  University  of  British  Co-j 
licensing  agency.  Last  year  thisjtallic  behaviours.  lumbia,  where  the  climate  permits 

Crown  company  entered  an  impor-|  Progress  has  been  made,  too,  in  open-air  operations  the  year  round, 
tant  new  field  of  activities.  It  ar-  other  important  fields  in  physics.  The  450-foot  model-testing  basin 
ranged  for  the  carrying  out  of  ex- !  Although  the  present-day  fog  horn  was  actively  operated  throughout 


Visking  Corporation  developed  a  the  chemicals 
process  for  manufacturing  unsup-' 
ported  packaging  film  from  poly¬ 
thene.  Subsequently,  they  have  de¬ 
veloped  a  large  market  for  this 
product  which  is  sold  under  the 
trade  name  of  "Visqueen”  and  today 

V'isking  are  the  world’s  largest  pro- , -  -  -  -  - - 

ducers  of  polythene  film.  Poly-  packing  foodstuffs,  pharmaceuticals, 
thene,  which  was  discovered  in  l.C.I.  .che)micals,  electrical  and  metal  com- 


tection  _  , 

throughout  the  year,  both  in  the 
laboratory  and  in  the  air.  I^e 
R.C.A.F.  North  Star  aircraft,  spe¬ 
cially  equipped  for  this  work,  had 
a  most  successful  year.  Recently 
on  a  thre-day  ice-seeking  flight  it 
accumulated  a  total  of  28  inches  of 
ice,  not  of  course  at  one  time. 

Hydraulics 

An  interesting  study  has  been 
made  in  the  hydraulics  laboratory 

_ of  the  Fraser  River  in  British  Co- 

(459.4 1  lumbia.  A  model  of  the  river' was 
river-flow  conditions 
were  established  as  a  preliminary 
been  I  step  in  the  investigation  of  silting 


dustry  in  which  Canada  has  made 
jrtness  and  mois-  enormous  strides  is  also  not  com- 
irevent  _  corrosiin  prised  in  the  figures  below.  The 
)€  used  in  contact  inclusion  of  these  figures  would 
nsitive  and  re-  show  in  much  brighter  light  Can- 
Its  use  for  frozen  ada’s  progress  in  the  chemical 
’w-  fields  and  the  vast  importance  the 
industry  has  assumed  in  the  coun- 
try’s  foreign  trade.  With  the  above 
V®®  qualifications,  this  is  the  compara- 
tive  picture  for  the  first  8  months 
of  1952— against  the  background  of 
last  year  and  of  1938: 
ind  Exports  of  Chemicals  to  all 
countries  jumped  from  a  value  of 
—  $16.5  million  in  1938  to  $107.2  mil¬ 
lion  last  year  and  $104.7  million  in 
1952. 

Imports  of  Chemicals  which  had 
a  value  of  $28.8  million  in  the  last 
full  prewar  year,  were  boosted  to 
$164.0  million  in  1951  and  receded 
to  $153.5  million  in  the  first  ten 
months  of  the  current  year. 

In  1938  the  value  of  Canadian 
chemical  exports  were  equivalent 
to  60  per  cent  of  the  value  of  im¬ 
ports.  Last  year,  this  proportion 
had  improved  to  63  per  cent.  In  the 
current  year  to  68  per  cent. 

The  bulk  of  Canada’s  chemical 
exports  goes  to  the  United  States. 
While  exports  to  all  countries  were 
lower  in  1952  than  they  had  been 
in  1951,  the  value  of  exports  to  the 
U.S.  experienced  a  significant  boost 
'of  the  order  of  $6  million  this  year. 

I  Experts  to  the  United  Kingdom 
lare  rather  small,  but  were  slightly 
iup  from  last  year  at  a  value  of 
$8.4  million.  Exports  to  countries 
I  other  than  the  U.S.  and  the  U.K. 

I  which  had  amounted  to  $43.5  mil- 
jiion  last  year  are  down  rather 
sharply  at  $34.6  million. 

On  the  import  side,  Canada’s  de¬ 
pendence  on  the  United  States  is 
almost  absolute.  Of  total  imports  of 
$153.5  million  in  the  first  8  months 
$137.0  million  were  received  from 
the  U.S.  The  figure  is,  however, 
down  by  over  $4  million  last  year 
and  Canada’s  trade  balance  in 
chemicals  thus  improved  net  by 
over  $10  million  in  comparison  with 
1951. 


ed  to  meet  the  ever-increasing  de-  peratures.  Iti 
mands  for  defence  purposes  and  in-  enable  it  to 
dustry  generally.  Polythene  film  is  cables.  The 
transparent,  tough,  inert,  moisture  polythene  fib 
and  water-proof,  and  is  used  for  a  in  defence  pre 
diversity  of  protective  packaging  packaging  wh 
applications.  Bags,  wrappings,  and  “tropicalisatioi 

Products  Mode  by  Electrolysis: 

Aluminum  Company 
Dow  Chemical 
Dominion  Tar 
C-I-L,  etc. 

Chemistry  &  Wood  Products: 

Courtaulds 
Canadian  Celancse 
Canadian  Chemical  k  Cellulose 
Dominion  Tar 
and  Pulp  k  Paper  Industry 
and  many  others 
Food  Chemistry: 

Canada  Starch 
— Milling  Companies 
Brewing  Companies 
Distilling  Companies 
etc. 

Oils,  Fots,  Waxes  &  Point: 

Shawinigan  Chemicals 
C-I-L 

— Soap  Companies 
Paint  Companies 
Vegetable  Oil  Companies 
etc. 

Explosives  &  Ammunition: 

C-I-L 

North  .\merican  Cyanamid 
and  others. 


fellowship  and  medical  research 
program  with  the  similar  programs 
of  the  Defence  Research  Board,  the 
National  Cancer  Institute,  the  Can¬ 
adian  Arthritis  and  Rheumatism 
Society,  and  the  federal  department 
of  National  Health  and  of  Veterans’ 
Affairs. 

A  Technical  Information  Service 
is  maintained  at  Ottawa  to  provide 
needed  scientific  and  technological 
information  to  industrial  firms 
throughout  Canada.  Field  repre¬ 
sentatives  in  the  principal  indus¬ 
trial  areas  in  each  province,  work¬ 
ing  in  co-operation  with  provincial 
agencies  wherever  possible,  call  on 
the  trade  at  regular  intervals.  TIS 


ST.  MAURICE 
CHEMICALS 


You  spend  less  for  it 
by  using  Dependable  Quality 


...Thafs  why 
more  Crane  Valves 
■  are  used 
than  am  other  make 


Now  availablo  from  St,  Maurico 


chemicals  for  ccmtmrektl  (ne 


of  f/itexcetlod  )>urify  and 


plofdtBr  lexfiles,  adheti 
'and  h 

olfi^^i^liacting  prodvef:^. 


Big  maintenance  savings  can  be  made  ea 
high-pressure/high-temperature  piping 
services  by  using  Crane  Pressure-Seal 
w  Bonnet  valves  in  place  of  bolted  bonnet 

valves.  Once  installed,  these  valves 
rarely  need  maintenance  of  the  bonnet 
joint — line  pressure  keeps  it  leak-tight. 
Lighter  weight  and  more  compact  dimen- 
s^“*“}  c*”'  sions  make  savings  in  piping  erection 

ovoSabi*  in  too,  and  Suspension.  Streamlined  body  de- 
reduces  insulating  costs. 

S  Other  features  of  Crane  Pressure-Seal 
Bonnet  Joint  design  are  tailored-to-the- 
service  alloy  steels.  Stellite  trim,  deep 
stuffing  box,  and  flexible  wedge  disc  in 
larger  gates.  In  gates,  globes,  angles,  or 
stop-checks,  these  valves  are  an  invest¬ 
ment  in  better  piping  performance  at 
lower  ultimate  cost! 

CItANE  UMITEOi  Gansrol  Offk*<  1 170  iMver  HoN  Square. 

Meniraal  i-saitcs 

S  •  FITTINGS  •  FIFING 


boauf* 

;  <fudl^4dardbtHly^'  «#faai^ltfid  gloi 
io  pMnHf  onamais,  vo-i 
and  '  wid«l) 

^  firifsbes. 


Jointly  owned  by  Heyden  Chemical  Corporation, 
New  York,  and  Shawinigan  Chemicals  Limits, 
Montreal,  this  new  company,  St.  Maurice 
Chemicals  Limited,  will  now  serve  Canadian 
Manufacturers  with  these  two  vital  chemicals. 


<kf ivory, 

I,  StUitphe  ar  fuedtar  itdtvmttion  wilt  ha 
)  ■$oppfhd  an  ragiMSuf.  PJaata  wrHa 


ST.  MAURICE 
CHEMICALS 


CRANE 


600  DQR^HirSTER  STREET.  WEST.  MONTREAL.  CANADA 
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Potential  of  Synthetic  Fibre  Industry  Grows 
As  Western  Raw  Materials  Continue  to  Expand 


also  all  being  built  with  more  and 
larger  windows.  The  main  reason 
for  this  “revolution”  has  been  the 
solving  of  the  heat  loss  problem, 
.through  the  development  of ‘such 
[products  as  “thermopane.”  Ther¬ 
mopane  was  originally  a  luxury 
litem,  used  only  in  the  more  costly 
Resins  &  Chemicals  at  Shawinigan ,  homes.  Now  it  is  used  in  many 
Falls. 


U. S.‘ Death  Penalty’ Against  C.LL  Plastics  Products  Covet  Many  New 
Gives  Life  to  T wo  New  Concerns  pieUs  Where  They  May  Be  Applied 


While  plans  are  not  yet  fixed  by  I  shares  in  both  the  new  companies 
any  means,  gossip  has  it  that  C.I.L.  I  what,  is  the  concern  of  the  two 
•ts  *"a  i  shareholders  may,  after  the  separa- 1  major 

•'uuicauv  nAnr  luaKrwiB  ‘window  can  effect  a  creat  saving.  '^*®"  assets,  wind  up  as  sh 
Synthetic  fibres  have  a  particular :  Oth^r  Usee  •  hoj^ers  in  two  new  companies, 

interest  for  Canadian  industry  since  i  .  ,  ,  _ ..I  On  January  30,  du  Pont  and 


Domestic  Raw  Materials 


interest  for  Canadian  industry  since 
it  will  mean,  to  a  large  extent,  that 
we  will  be  able  to  produce  domes¬ 
tically,  what  has  previously  been 
unavoidably  an  import  item.  Here 
we  speak  of  the  basic  raw  materials, 
such  as  wool  and  cotton,  rather 
than  'the  manufactured  yarn  or  i  great  demand, 
cloth.  Evidence  already  exists  that 
domestic  rayon  yarn  producers,  de¬ 
spite  current  heavy  European  and 
American  competition,  are  in  a 
somewhat  stronger  competitive  po- 
!  sition  vis-a-vis  foreign  manufactu- 


mi,  1..CC.WO,  . . . . . . . -  _ _  _  The  Canadian  plastics  industry  here  is  the  production  of  large 

low-cost  houses,  the  reason  heing  may,  after  the  separa- 1  major  stockholders  in  CIL,  du  Pont  continues  to  make  substantial  pro-  mouldings  for  use  in  electrical  ap- 

that  with  high  material  costs,  g,  share-  and  ICI,  each  of  whom  hold  42  per  piiances. 

.  _  ,n-o  '  Etruded  plastics  are  meeting 

Im->  Informed  opinion  in  financial  Oinput  m  19o-,  after  a -low  s  '  with  widening  and  increasing  use 
Important  research  developments  |  pgrial  Chemical  Industries  will  o.uartcrs  is  to  the  effect  that  the,  will  be  slightly  ahead  of  the  pre-'jp  tf,at  about  40%  has  been  added 

have  been  made  in  the  glass  in- 'submit  to  the  U.S.  Federal  Court  minimum  deal  which  will  be  of-  vious  year,  and  will  show  an  in-  to  installed  capacity.  Pipes  of  va- 

dustry  during  the  past  few  years,  ifor  the  New  York  District,  a  plan  fered  to  the  minority  shareholders  crease  of  at  least  30  per  cent  over. nous  m.aterials  have  been  develop- 

Such  relatively  new  products  as 'for  splitting  Canadian  Industries  of  the  common,  is  one  share  in  ..  There  is  confidence  that  fields,  for  gas 

glass  piping  and  metal  soldered  into  two  companies,  in  conform-  each  of  the  two  new  concerns  for  ‘  '  ‘  lines,  for  water  on  farms  and  else- 

glass  for  industrial  uses  are  in  ance  with  the  Court's  decision  of  one  of  CIL.  The  recent  activity  on  volume  will  expand  in  ijos.  pos-  where,  in  addition  to  industrial 

- -  ’  •  ’  '  -  20  per  cent  in  applications. 

Plastic  film  and  sheeting  contl- 


some  months  ago.  The  Department  the  Exchanges  which  has  seen  <jlL  sibly  as  much  as 
Glass  fibers  are  proving  to  be  of 'of  Justice  has  two  months  for  filing  common  advance  to  41  suggests  that  total.  ^  ......  »..»  ...........  w... 

strategic  value.  Large  markets  ex  i  any  modifications  1°  the  plan,  after  The  Street  is  expecting  .  ri*,,veloD^nt  ami  steady  and  increasing  dC' 

ist  for  this  product  in  the  natural' which  hearings  will  begin.  Upon  thing  a  bit  more  than  a  straight  ceptiondll\  lapid  development  and - -  - 


Canadian  consumption  of  rayon,  j  problem.  While  Alberta  is  the  ob- 
the  first  mass-produced  ‘synthetic’ !  ''*ous  source  of  most  raw  material?. 

in  Canada  has  jumped  from  2.1  per  I  «"‘?hed 

.  ,  .  .  synthetics  to  the  major  markets  iti 

cent  of  fibres  used  in  this  country ,  the  East  may  prove  a  problem, 
in  1926,  to  almost  20  per  cent  in  j  Ideally,  of  course,  the  output  of 
1952.  Nylon,  the  first  true  synthetic '  assuming  them  to  be 

A  u  J  J  1.  J  A  ( built  in  West,  would  best  be  sold 
fibre  to  be  produced  here,  dates  t^e  American  Northwest  and 
only  from  1941  and  while  consump-  j  Eastern  Canada  could  be  supplied 
tion  is  still  small  in’the  overall  tex- :  from  its  counterpart  in  the  United 
tile  picture  —  less  than  1  per  cent  i  significant,  neverthe- 

,  u  1  -1  ..'less,  that  Canadian  Chemical  which 

-no  one  knows  how  large  It  would ‘will  produce  acetate  yarn  at  Ed- 
be  if  supplies  were  freely  available.  |  monton,  fully  expects  to  be  able  to 
Good  news  for  the  textile  industry  I  n^eet  freight  charges  to  the  markets 
is  the  near-completion  of  the  new  i  the  East  and  to  be  competitive 
nylon  intermediates  plant  at  Mait-  "^^th  Canadian  Celanese. 
land,  Ont.  which  will  enable  CIL’s  No  one,  certainly,  expects 

Kingston  yarn  plant  to  double  itsjduction  of  these  new  synthetics  Tn !  wool  yarn  mak'ers. 

***No”saUsfactory  forecast  is  avail-  years*^^However 'if  *thp^rn  nlan^of  L- wools  are  now  being  uTed  "for  wall  „rr.rwi«pH  hv  dn  Pont  usually  regaro-  oevelopmenui  now  un. 

■  . . 

industry  admittedly  is  some  5-10 ;  the  timetable  for  Orion  and  ^ - '  ‘  I  ^lass  varns  hou.se  radar  enumment  ...  -  - fmanc.al  ciicle.> 

years  ahead  of  our  own,  it  is  esti- !  du  Font’s  two  new  fibres, 
mated  that  by  1960,  not  less  than  10:  is  a  development  of  Chemstrand 

rlapping  and  integration  with 
fields  of  chemical  production, 

products  whmh  can  replace  strate-  hands7f'Vhe  pubife.  iV  is 'proposed.  parUc'‘ular.'‘ha“ve°  m‘  CIL  added  investment 

exchanged  for  shares  in  managemenrVhe  public’s  reaction  mostly  bv  low  pressure  processes, 

a  nlnHncr  wh'fph K  a  '’ccn.  in  effect,  one  of  affirma-  pla.-tics  in-  fishing  rod  is  now  a  fa- 

piping— a  product  which  was  un-  while  no  details  have  been  made  diistrv.  miliar  item  hut  for  the  moment  de- 

known  two  years  ago-may  cap-,  public  pending  the  U.S.  proceed-  "j"’  meantime  Cll  is  "oinc  pi’oduct.s  are  found  miliar  item,  but  for  the  moment  de 

ture  as  much  as  50%  of  the  ordersjings,  it  is  assumed  that  the  division  ahead  - - '■ —  i"  . everywhere  in  ever  iricrea.-m 

normally  going  to  the  steel  indus-  of  CIL  assets  between  ICI  and 


Compensation  for  Split 

Some  basis  may  exist  for  this  at¬ 
titude  in  view  of  the  fact  that  the 


growth  over  a  relatively  short  mand  for  food  packaging  protec- 
period.  and  all  indications  are  that  clothing,  upholstery,  draperies, 
derdv  expansion  and  extension  fioor  coverings,  toys,  luggage,  and 
will  continue  in  Canada.  other  uses.  Producers  are  adding  to 

A  strong  note  of  confidence  is,  facilities  to  serve  Canadian  require- 
;ted  by 

This  latter  move  is  usually  regard-  developments  now  under  way  or  Great  advances  have  been  made 

r  .'even  laminated  plastics,  which  has 
,  .  .  ,  rnaterial  involved  substantial  expansion  of 

producers.  New  facilitic.s  and  plants  productive  capacities.  These  are  in 
that  are  being  provided  00th  to  increase ,  j^e  . . 


gas  and  oil  industries  as  a  pipe  the  completion  of  these  hearings.  shaic-foi->haie  exchange. 

wrapping  material,  where  it  is  re-  and  the  Court’s  favorable  decision  -n - - 

ported  to  extend  the  life  span  ofjapproval  will  then  be  required  of 

pipe  lines  from  25  to  75  years.  On'C-IrL’s  shareholdcr.s  and  ^  . . . . .  . . .  ^  .mu,..,...  -o,-  - . 

shipboard,  as  in  housing,  fiber  glass  court  lor  me  i.iiici  o  situation  is  the  reverse  of  a  merger,  reflected  by  the  programs  of  new  ments. 


figures  do  not  include  rayon  or,  in  Canada  although  in  lines  some- 
acetate  which  are  known  as  ‘semi-  1  what  removed  from  fibre  produc- 
synthetics’  since  there  is  only  a ,  tion.  Dynel  is  the  work  of  Union 
modification  of  the  basic  material ,  Carbide  and  Carbon  which  has  ma- 
(wood),  but  refer  to  nylon  and  I  nufacturing  facilities  here  includ- 
the  new  fibres  such  as  Orion,  Dy- '  ing  Bakelite  at  Belleville  and  a 
nel  Acrilan  and  Dacron.  controlling  interest  in  Canadian 

There  are  only  three  ‘synthetic’  ■  - - 

fibre  producers  in  Canada  —  Cour- 
taulds  at  Cornwall,  Ont.  Canada’s 
sole  producer  of  viscose  rayon  and 
which  is  expanding  production:  Ca¬ 
nadian  Celanese  at  Drummondville, 

Que.  at  present  the  only  manufac¬ 
turer  ot  acetate  although  Canadian 
Chemical  &  Cellulose  will  soon  be¬ 
gin  making  acetate  at  Edmonton; 
and  Canadian  Industries  Limited, 
makers  of  nylon,  at  Kingston,  Ont 


modern  synthetic  fibre  plant  is  run 
by  a  relatively  small  group  of  high¬ 
ly  trained  technicians  who  take 
more  or  less  inexpensive  raw  ma¬ 
terials  and  convert  them  through 
know-how,  into  a  valuable  commod¬ 
ity. 


Glass  Fibres  Overcomes  Loss  of 
Many  Traditional  Glass  Markets 


A  new  and  rapidly  growing  en- 
the  field  are  Reinforced 
plastics  produced  by  combining 
running  into  polyester  resins. 


. .  'ygr”  velopment.s  are  largely  in  aircraft 

with  expansion  plans  prev-  jetv 'and  "applicVtion"  A  great  vol-  ^^d  other  defence  materials. 

•  .  T,  J  I  ,  ,  ^  ,  iously  contemplated.  The  major  in  the  form  i.f  comoonent  A  wide  variety  of  papers  outlin- 

try  in  the  next  few  years  Regard-. du  Pont  would  provide  not  only  erection  program  is.  of  narts  goes  to  the  aircraft,  motor  ing  developments  accomplished  or 

less  of  the  availability  of  steel  I  for  an  equal  split  of  assets,  but  an  course,  proceeding  on  schedule,  car  "electrical  and  other  industries  in  prospect  will  be  presented  by 
piping,  a  number  of  leading  pro-  equal  participation  in  profits,  mas-  3  search  laboratory  near  aoart  from  pla'tic  articles  seen  I  speakers  expert  in  their  particular 
cessing  industries,  such  as  chemical  1  much  as  there  is  probably  a  fairly  Montreal.  ievcr\  day  in  the  office  home  and  fields  at  the  Annual  Conference  of 

and  food,  are  showing  a  preference  I  wide  discrepancy  in  profitability  :  .  j  • 

for  it.  Competitively  priced  and  among  the  various  divisions  of  _  .  ,  LJ-, 

highly  sanitary,  it  allows  the  oper-  CIL.  However,  this  question  is  oi  oyntnStlCS  Mil 
ator  to  watch  the  process  in  its  j  little  more  than  academic  interest  ! 
various  stages:  and  offers  heat  and  '  to  the  common  shareholders  at 


primary  glass  indust^  in  I  about  25%  of  the  cost  of  the  paper  ,  corrosion  resistance,  in  some  in-  large,  since  they  would  receive 


CIL  is  presently  constructing  a  huge  following: 
nylon  salts  plant  at  Maitland,  Ont. ' 
for  the  production  of  nylon  inter-  i 
mediates  presently  imported  from ' 
the  United  States. 

Both  viscose  and  acetate  are  made  i 
from  wood  pulp;  nylon  is  made 
from  petroleum  and  ammonia.  I 

One  of  Canada’s  major  producers 
of  pulp  for  fibres  is  Alaska  Pine  in ' 

British  Columbia,  while  the  new-  i 
ly-formed  Columbia  Celiurose,  a  | 
unit  of  Canadian  Chemical  &  Cellu- ' 
lose  will  supply  Canadian  Chemical : 

Company  (chemicals  and  fibres)  i 
With  their  requirements.  j 


Canada  is  presently  composed  of 'container, 
eight  plants.  These  consist  of  the|  The  use  of  conUiners  has 


stances  better  than  steel. 


The  question  as  to  who  will  get 


creased  in  considerably  greater 
CONTAINER  PRODUCERS  proportion  than  this  continent’s. 
Consumers  Glass  Montreal,  Que. !  population.  In  the  U.S.  during  1950, ! 
Dominion  Glass  Montreal,  Que  i  51  glass  containert  and  145  medium 


Synthetic  Ammonia  Is  a  Major 


Dominion  Glass  Hamilton,  Ont.  [size  metal  foo£  cans  were  shipped]  |||  P^TtlltSCT  IndtlStVl^S 


Dominion  Glass  Wallaceburg,  Ont.  jper  cappita.  The  comparative  fig- 1 


Dominion  Gless  Redcliff,  Alta. 
SHEET  GLASS  PRODUCERS 
Canadian  Pittsburgh  Industries 
Montreal,  Que. 

Pilkington  Glass  Toronto,  Ont. 

GLASSWARE  PRODUCERS 
Corning  Glass  Toronto,  Ont. 

Gloss  Container  Industry 

The  glass  container  industry  has 


Meat  By-Products 

The  march  of  tnc  synthetics, 
aided  frequently  by  lower  prices, 
is  making  itself  felt  by  yet  an¬ 
other  industry  —  the  packing  busi- 
jnc.cs.  Meat  packers  traditionally 
‘have  relied  on  sales  of  packiiig- 
1  house  by-products  tc  cover  the 
jeost  of  their  meat  operations.  But 
I  soapless  soaps  have  cut  into  their 
tallow  business;  Neolite  soles  for  ’ 


itore.  ithe  Society  of  the  Plastics  Indus- 

Installations  of  moulding  prcsse.s  try  (Canada)  Inc.,  on  March  11th 
have  increased  capacity  by  about  and  12th.  at  the  General  Brock 
30%.  An  interesting  development!  Hotel.  Niagara  Falls,  Ontario. 


ures  in  1950  were  100  glass  contain- 1  .  ,  ^  .  t-j  . 

ers  and  200  metal  food  cans,  indi-  The  recorded  history  of  ammonia  under  construction  at  Edrnonton  u  j  •  .  u-..  -  , 

eating  a  rather  favorable  comoaris- iSoes  back  3,000  years  to  ancient  The  output  will  be  used  in  the  new  shoes  have  chewed  into  hide  sales; 
on  for  the  glass  contain^  Egypt.  There  priests  in  the  temple  ore  leaching  process  of  the  Sherritt ‘synthetic  fibres  have  battered  the 

CL  of  Ammon  recovered  a  white  salt  Gordon  Mines  Limited,  w  h  1  c  h '  wool  busines.s.  .All  other  things 

sheet  Gloss  Industry  (ammonium  chloride)  from  the  soot  1  marks  an  important  milestone  in  being  equal,  farmers  will  get  less 

The  sheet  glass  industry  is  rela-'made  by  burning  the  dung  left  by] metallurgical  history.  ilorjhcir  livestock,  and  in  the  long 

I  lively  new  to  Canada.  The  first  ithe  camel  trains  which  stopped  at|  At  the  present  time,  production housewises  will  have  to  pay 

plant  came  into  production  in '  their  oases.  In  the  word  “.Am- 'of  ammonia  in  Canada  is  .sufficient  tor  meat. 

I  Montreal  in  1943.  It  was  recently  monia,”  we  immortalize  the  name  j  to  supply  domestic  demands  and  to ;  u-Tip’  ^w^nt 

a  H— u  u.  acquired  by  Pittsburgh  Plate  Glass : of  their  god.  ,  provide  a  substantial  surplus  of  1  mq.  xh/  of  a  ho-  arc 

Canada,  of  course,  is  still  in  its  in-; lively  stable  business  with  a  gra-  and  is  now  operated  under  thei  The  keenly  penetrating  odour  of  fertilizer  for  export.  Production  can  ‘'o- •  inc  iiuc.uncs  01  a  oo„  me 
fancy.  Of  the  large  number  of  new;  dual  growth  of  effective  capacity ;  name  of  Canadian  Pittsburgh  In-iammonia  from  cleaning  compounds' and  will  be  increased  by  the  ^  ‘  into  livestock  feed  it' 

f.Krpc  the  Unitedland  output.  Canadian  glass  con- ;  dustries.  It  was  renovated  to  pro- land  -smelling  salts  is  familiar  in of  ^s; ^ 

. .  almost  every  home.  These.  how-''^'”"='"'^  'nerpa.;ps  Thereforp  no,  .  .  .J  _  .4 

ever,  are  only  minor  commercial 
uses  for  ammonia.  Large  tonnages 


fibres  introduced 

States  and  the  United  Kingdom 'fa'nfcr  producers  did  fairly  well  |  duce  sheet  glass  by  the  Pennver'no'n 
during  the  last  ten  years,  only  ^nring  the  Thirties,  and  hence  can  |  process.  It  will  play  an  important 
nylon  is  being  made  in  Canada.  Pro- 1  classeii  as  one  of  the  depression- ,  role  in  Canada’s  rearmament  pro¬ 
duction  of  these  new  fibres  must  I  res'stant  industries.  Ir*  the  last  de- !  .gram  since  Pennvernon  glass  is 

await  sufficient  demand,  although  ;  ^ade  tnere  has  been  little  physical  |  used  in  the  production  of  “Duolite 

the  problem  of  ironing  out  wrinkles  j  but  improved  techniques]  gg^gty  Glass”  which  is  used  on  air- 

in  the  United  States  has  added  to !  ^Ap  °it^1fpco‘hip  '  craft,  army  trucks  and  other  war 

the  delay.  ! made  it  possible  to  increase  out-;  ;  j-' 

i  put  by  more  than  50  per  cent.  ^  mv,;..  .-..pppph..  ~ 

New  Fibres  Replace  Wool  'There  is,  however,  no  danger  of  j  **  presently  consum- 

J  nvpr-ranapitv  I  21,000  tons  of  silica  glass  sand 

While  rayon  IS  a  silk  and  cotton  .j,  P  y-  time  P®*"  y®®'’  f°  Produce  about  25  mil- 

substitute,  and  nylon  is  a  silk  .  ^ tne  fir.st  time  ..  g_„.  j,  ^-ii 

-  1941  that  no  restrictions  in- 1  *'l“®re  leet  o:  glass,  it  will 


substitute,  the  new  ®yo,fbetic  fibres  |  be  increasing  its  production  capa 

possess  certain  wool-like  charact- '  fb^  production  and  use  of,  ..  .  one-third  thLs  vear  au'^- 

eristics.  This  is  to  be  expected  in  result  metal  container  ^ 

view  of  the  decline  in  world  wool  I  shipments  increased,  in  the  U.S..  23  ooo  “on.  ler  vS?  of  ®®"b  to 

approximately  10%,  in  that  zo.uuu  ion.. 


production  and  its  substantial  in-  approximately  10%  in  that  year 
crease  in  price.  The  U.S.  Depart-  °''or  1949.  However,  glass  container 
ment  of  Agriculture  has  stated  that  r'b'Pments  increased  by  some  17% 
the  world-wide  shortage  in  wool  I  fbaf  Country  over  the  same  per- 
will  continue  for  at  least  ten  years  i*od.  The  threatened  competitive  ef- 
Canada,  which  produces  only  a '  foot  of  the  metal  container  on  the 
very  small  percentage  of  its  wool  Sf^ss  container  failed  to  material- 
will  continue,  therefore  to  be  sub-  i  ft  f®  interesting  to  note  that 

ject  to  the  vagaries  of  international  jUauadian  breweries  have  stated 

wool  markets.  Ubat  only  1%  of  their  beer  is  can- 

'  ned,  and  that  they  do  not  anticipate 

Based  on  Petroleum  ;an  increase,  regardless  of  restric-  i^s  anTlMS:  In  1950  our  imports 

The  new  synthetics  are  a  petro- .  turns.  ...  of  this  type  of  glass  were  close  to 

chemists  dream.  Nylon,  it  has  been'  The  expansion  in  the  paper  con-  joo.OOO.OOO  sq.  feet.  Such  a  figure 
noted,  is  made  from  petroleum  and  tainer  field  has  been  impressive  [indicates  the  potential  market  that 
ammonia;  Orion  and  Acrilan  are  out  it  has  not  affected  the  consump- 1  is  still  available  to  Canada’s  sheet 
rnade  from  natural  gas  and  ammo- [ton  of  glass  products  adversely. (glass  producers, 
nia;  Dynel  is  made  from  natural  [Although  retail  store  milk  sales  are'  The  United  States  and  Canada 


28,000  tons  per  year. 

A  second  plant,  Pilkington  Glass, 
came  into  operation  in  Toronto  in 
1951,  and  will  consume  initially 
14,000  tons  of  silica  glass  per  year. 
This  growth  and  expansion  is  tak¬ 
ing  place  to  meet  the  growing 
domestic  demand  for  sheet  glass 
and  to  replace  the  rising  imports 
of  this  product  into  Canada.  Can¬ 
ada’s  imports  of  common  colour¬ 
less  window  glass  doubled  between 


gas,  ammonia  and  salt;  Dacron 
made  from  either  petroleum  or 
coal,  and  natural  gas. 

In  Canada,  the  location  of  our 
still-distant  Orion,  Dacron  etc. 
plants  may  prove  somewhat  of  a 


making  greater  use  of  paper  con- [have  gone  through  a  virtual  revol- 
tainers,  the  dairies  have  stated  jution  in  the  use  of  glass  in  con- 


that  these  sales  are  an  insignificant 
fraction  of  their  total  sales.  Cost- 
•vise  the  glass  bottle  is  by  far  the 
cheapest  container,  representing 


struction.  Glass  is  being  used  more 
and  more  widely  in  domestic  hous¬ 
ing  units.  Hospitals,  schools,  office 
buildings,  factories  and  stores  are 


are  consumed  each  year  in  the 
manufacture  of  textiles,  steel  pro¬ 
ducts,  rubber  goods,  pharmaceut¬ 
icals,  plastics  and  a  host  of  other 


'  slue-makiiig.  Synthetic  chemicals 
In!  an  bow  available  for  most  of  thc.=e 

reasons  of  an  unforeseen  defence couisc,  somewhat 
emergency.  In  such  an  event,  the  ^jgl^, 

.sudden  demand  would  probably  be;  xher^s  no  doubt'  that  the  de- 
met  by  a  minor  (lurtailment  ter-  gj.p  branch  of  the  new 

_ _  _ tilizer  ^exports,  rather  than  a  reduc- 1  is  troubling  the 

common  things.  Ammonia  is  the  re-  Uon  of  supply  t(3  other  inciustries.  producers  of  natural  oils  and  fal.=. 
frigerant  widely  used  in  food  pro-;  *be  p^rice^  of^rcfrigeratmn  jp  UpUed  States  in  1951.  over 


cessing  plants  and  skating  rinks. 
The  largest  industrial  uses  for  am¬ 
monia  depend  on  the  fact  .  that 


Copco  brings  you 
world-wide 


expenence 
and  service 


canaidian 


Copco  now  manufacturing  in  Canada  offers  you  the 
experience  and  service  of  a  world- wide  .organization. 

From  Australia  to  Argentina,  from  Pakistan  to  Peru,  Atlas 
Diesel  represented  by  Copco  in  Canada  has  won  universal 
recognition  for  its  contribution  to  the  mining  and 
contracting  6elds. 

Knowledge  gained  through  the  years  helped  Copco  engineers 
to  introduce  the  “Swedish  Method”  of  drilling,  regarded  the 
greatest  single  advancement  in  rock  drilling  technique 
since  the  first  air  drill. 

Canadian  Copco  maintains  a  large  service  staff  across  Canada, 
to  bring  you  the  highest  possible  standards  in  drilling 
methods  and  equipment. 

WriH,  win  or  phono  loJoy  hr  iohrmolioo  or  hnehon  prrhg  photopropht 
of  opuipmoot  ooj  heWot  dotolh. 
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the  swede  drill  is  Iht  speed  drill 


grade  ammonia  in  America  wasjj  ni'llion  pounds  of  these  chemical.- 
about  $1.25  per  lb.  By  1929.  the  ^veie  produced,  and  for  1952.  the, 
Canadian  price  had  fallen  to  about  figure  is  expected  to  grow  to  near-' 
through  it  the  inert  nitrogen  of  the'SO.lB'A  per  lb.  In  the  now  famous  |y  rne-third  of  all  soap  production., 
atmosphere  can  be  converted  to  for-j  ^935-1939  basic  period  the  corre-  Nylon  which  appears  almost; 
midable  forces  for  peace  and  war, 'spobding  price  was  around  $0.1512 ;  everywhere  is  another  thorn  in  the 
ie  fertilizers  and  explosives.  and  today  is  $0.18'/2  per  lb..jsidc  of  the  slaughtering  fraternity. 

T»  works.  The  index  for  am-  An  increasing  percentage  of  paint 

V,  therefore,  stands  at  120  as  i  brushes  now  have  hairs’  of  nylon 

health  and  security,  but  even  compared  with  the  current  general  I  rather  than  that  of  'the  time- 
prosperity  of  our  country  IS  related  I  2  225.  honoured  hog,  1 

to  ammonia;  large  tonnages  of  am-  - l — - 

monium  fertilizers  are  exported] 
from  Canada  each  year.  The  manu¬ 
facture  of  ammonia  by  itself  is 
indeed  worthy  of  classification  as 
one  of  our  national  industries. 

In  Canada,  the  ammonia  industry 
began  in  1887  when  the  Michigan 
Ammonia  Works  erected  a  branch 
plant  in  Toronto  to  recover  am¬ 
monia  from  the  by-product  coal  gas 
liquors  of  the  Consumers’  Gas  Com-- 
pany.  In  1912  the  Canadian  Am¬ 
monia  Company  was  incorporated 
to  conduct  these  operations  which  I 
were  transferred  to  a  new  and  I 
larger  plant  in  the  following  year.] 

In  1928  this  company  and  its  plant] 
became  a  part  of  Canadian  Indus-! 
tries  Limited.  The  basic  recovery  | 
process  was  used  until  1950  when ' 
it  was  discontinued  in  favour  of 
ammonia  from  other  sources. 

Nitrogen  is  essential  to  plant, 
growth.  Although  four-fifths  of  the 
air  we  breathe,  is  nitrogen,  the  gas 
its  atmospheric  state  cannot  be 
assimilated  by  plants  until  it  has 
been  converted  to  the  “fixed”  state 
by  combination  with  some  other 
element.  Lightning  causes  “fixa-! 
tion.”  and  ‘'fixed  nitrogen”  also ; 
results  from  the  putrefaction  of! 
animal  and  vegetable  matter.  These] 
natural  sources  are,  however,  far' 
too  small  to  supply  modem  agri- 1 
culture’s  need  for  the  product.  For- 1 
tunately,  the  Haber  and  similar] 
processes  for  converting  atmo- 1 
spheric  nitrogen  to  ammonia  offer  | 
an  almost  unlimited  supply  of  fixed 
nitrogen  and  now  production  of 
ammonia  is  limited  only  by  the 
capacity  of  the  manufacturing 
plants. 

Germany’s  first  synthetic  am¬ 
monia  plant  built  in  1913  produced 
about  30  tons  daily.  Today  in  North 
America  the  annual  production  of 
synthetic  ammonia  is  about  2  mil¬ 
lion  tons,  (Df  which  about  a  quar¬ 
ter  million  is  made  in  Canada.  Syn¬ 
thetic  ammonia  has  been  produced 
in  Canada  since  1930  when  C-I-L 
built  the  first  Canadian  plant  at 
Windsor,  Ontario.  Great  expansion 
of  the  industry  has  taken  place 
since  the  beginning  of  World  War 
II.  In  addition  to  C-I-L’s  Windsor 
plant,  there  are  now  plants  at  Wel¬ 
land  and  Sarnia,  Ontario,  operated 
by  North  American  Cyanamid  and 
Eiow  Chemical  Company  of  Canada 
respectively,  and  at  Calgary,  Alta., 
and  Trail,  B.C.,  by  Consolidated 
Mining  and  Smelting  (Company.  A 
plant  to  make  75  tons  a  day  is 


Qci4UulUa4t 

SILICA 


Silica  LUMP  and  FINES 

IN  VARIOUS  sizes 

PULVERIZED  Silica 

IN  SEVERAL  GRADES 


LUMP  SILICA  AND  FINES  HAVE 
BEEN  PROVEN  FOR 
•  Manufactur*  of  Ferro-Silicon 
o  Manufacture  of  Silica  Brick 
0  Physic  for  Blast  Furnace  Work 
on  low  grade  iron  ores, 
o  Concrete  Aggregate  and  Acid- 
Resistant  Concrete 
o  Grinding  Pebbles 


Produced  on  Manitoulln  Island 
from  Manitoulin  Quartiite. 

Produced  at  Whitby,  Ontario,  in 
the  Company's  modern  grinding 
plant. 


PULVERIZED  SILICA 
IS  IN  USE 

As  a  filler  for  various  Indus¬ 
trial  Processes 

For  hand  Soaps,  Cleansers, 
and  Scouring  Compounds 
In  Foundry  Practice 
As  a  Fine  Blast  Sand 
For  Ceramic  Purposes 


9*t<jui/Ue4.  DtuMied 


CANADIAN  SILICA 


100  ADELAIDE  STREET,  WEST,  TORONTO,  ONTARIO 


TEL;  EM.  3-9»4» 


Lignin  Is  a 
Raw  Material 


Pioneers  of  Industry 


I  N 


LAND 


O  F 


PROMISE 


One  of  Canada’s  enormous 
sources  of  supply  of  new  chem¬ 
ical  products  is  undoubtedly  by¬ 
products  from  our  No.  1  manufac¬ 
turing  industry,  pulp  and  paper.  In 
the  acid  sulphite  process,  chipped 
wood  is  cooked  in  a  chemical  solu¬ 
tion  This  dissolves  the  lignin, 
wood  sugars  and  other  soluble 
substances  which  form  about  half 
the  dry  weight  of  the  wood,  leav¬ 
ing  sulphite  pulp. 

The  idea  of  making  use  of  this 
solution — ^spent  sulphite  liquor— is 
now  new,  but  there  have  been  seri¬ 
ous  technical  obstacles,  only  re¬ 
cently  overcome.  One  such  success¬ 
ful  product  is  now  being  made  by 
LIgnosol  Chemicals,  a  jointly  own¬ 
ed  subsidiary  of  Anglo-Newfound- 
land  Development  and  Anglo- 
Canadian  Pulp  and  Paper. 

The  uses  to  which  ‘lignosol’  can 
be  put  are  varied.  In  its  various 
compounds  it  is  used  for  soil 
stabilization,  as  a  refractory  binder, 
in  the  manufacture  of  leather  as 
well  as  in  the  manufacture  of 
cement.  It  is  also  used  as  an  ad¬ 
hesive  for  gummed  tape  and  in 
copper  refining. 


The  triangle-shaped  map  of  Newfoundland  is 
getting  more  attention  throughout  the  world  today 
than  at  any  time  since  Fifteenth  Century  carto¬ 
graphers  sketched  the  first  crude  outlines  of  the 
big  island  in  the  New  World  discovered  in  1497  by 
John  Cabot. 

For  a  new  industrial  era  has  begun  in  this  land 
of  promise  where  for  more  than  four  centuries 
cod-fishing  was  almost  the  sole  industry.  Euro¬ 
pean  and.  American  industrialists  and  financiers, 
attracted  by  promising  surveys  of  latent  resources, 
are  scouting  the  Island  for  minerals  and  oil. 
Several  new  industries  have  already  been  estab¬ 
lished. 

.And  in  Labrador,  Newfoundland's  big  northern 
dependency,  a  great  mining  boom  will  get  under¬ 


way  when  the  35fl-mile  railroad  presently  being 
pushed  into  the  interior  is  completed. 

The  Anglo-Ncwfoundland  Development  Com¬ 
pany  Limited  is  a  pioneer  in  the  diversification  of 
the  I.sland’s  economy.  Shortly  after  the  turn  of 
the  present  century  the  Harmsworth  brothers  of 
England  with  vision  and  enterprise  built  a  news¬ 
print  mill  on  the  banks  of  the  Exploits  River  in 
Central  Newfoundland.  It  was  the  first  big  in¬ 
dustrial  plant  to  be  established  in  the  Island. 

Today  this  mill,  many  times  enlarged,  turns  out 
7,50  tons  of  newsprint  daily,  employs  5,000  people, 
and  has  an  annual  payroll  of  $14,000,000.  Its  pro¬ 
ducts  are  marketed  on  a  world-wide  basis. 
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GRAND  FALLS 


MANUFACTURERS  OF  QUALITY  NEWSPRINT 
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CANADA 
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DOMINION  TAR 


Petroleum  Joins  Older 
Raw  Materials  of  Industry 


HART  SHOWING  RELATIONSHIP  BETWEEN  PRINCIPAL  PRODUCTS  MANUFACTURED  IV 


SHAWINIGAN  CHEMICALS  LIMITED 


The  product  charts  of  Dominion  be  considered  as  depending  rather 


iTar  and  Chemical  and  Shawinigan  heavily  on  both  salt  and  sulphur: 

onrl  ihoTT*  nf»w  rvptrrv/»hAmTr»al  rlpvpl.! 

!  Chemicals  give  an  indication  of  the 
almost  endless  products  obtainable 
from  a  few,  basic  raw  materials. 


and  their  new  petrochemical  devel¬ 
opments  at  Maitland  and  Edmon¬ 
ton  put  them  also  in  the  ranks  of 
those  beginning  to  use  petroleum 

^ _  .  .  .  sources.  It  might  be  mentioned 

'examples,  also  demonstrate  the  here  that  Dominion  Tar,  of  course,, 
i manner  in  which  one  company ijs  intimately  tied  up  with  salt  as' 
specializes  in  one  or  two  raw  ma-'a  raw  material,  particularly  as  a| 
terials  while  another  bases  itself  i  result  of  their  acquisition  of  sev-i 
on  quite  dissimilar  sources  and  eral  salt  plants  recently.  j 

hence  gets  a  very  different  group  |  Polymer  Corporation  at  Sarnia  is 
of  end  products.  | entirely  a.  (jetroehemical  show. 

I  Dominion  Tar  has.  of  course,  Canadian  Chemical  at  Edmonton 
been  traditionally  associated  with  .depends  on  petroleum  sources  also,: 
coal  tar  distillat  on  while  Shawirii-j  but  will  also  use  cellulose  in  the 
gan  has  made  use  of  readily  avail-jform  of  wood  pulp.  Dow  Chemical; 
I  able  hydro-electric  power  to  con-  in  Canada  is  very  largely  a  petrol-' 
Icentrate  on  electrolytic  processes  eum  raw  material  user.  Consoli- 
lin  which  limestone  has  been  the  dated  Mining  &  Smelting  bases  it- 
jkey  raw  material.  It  is  significant 'self  largely  on  sulphuric  acid, 
that  independently,  both  Tar  and|  The  new  popularity  of  petroleum 
IShawinigan  (through  a  subsidiary  as  a  raw  material  has  drawn  atten- 
I  whose  chart  is  not  shown)  are  now  tion  to  the  fact  that  all  the  corn- 
entering  the  petrochemical  field,  in  petition  is  not  between  chemistry 
which  petroleum  will  be  the  raw  and  natural  products.  Indeed  vari- 
material.  !ous  chemical  raw  materials  com- 

Besides  coal  tar,  limestone  and  pete  with  one  another  and  still 
petroleum,  there  are  three  other  i  further,  even  if  there  is  no  compe- 
basic  materials  of  the  chemical  in-  tition  between  materials,  the’ 
dustry— salt,  sulphur  and  cellulose  I  chemical  plant  usually  has  two  or, 
or  wood.  To  these  must  be  added, 'more  competitive  processes  from, 
of  Cciurse,  water  and  air.  I  which  it  is  essential  he  choose  cor-' 

Canadian  Industries  Limited  may'rectly. 
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AmericanOil  Interests  Acquire 
Big  Stake  in  Cariboo  Gold  Quartz 


Producis  offered  for  sale  are  shown  in 


OIL 

REFINERY 

GAS 


(Sperial  to  The  Financial  Times) 

Vancouver  —  New  York,  Calgary 
and  California  capital  is  represent¬ 
ed  in  the  deal  by  which  backers  of 
the  Canadian  Pipeline  Producers 
have  acquired  250.000  shares  of 


Brown  Co.  Plans  to 
jWiden  Operations 

Sales  of  Brown  Company  for  fis¬ 
cal  year  ended  November  30lh  1952 
fell  short  of  1951  record  figure  but 
reached  second  highest  peak  in  his¬ 
tory  of  company  Lawrence  F.  Whit- 
temore,  president,  stated  at  a  meet¬ 
ing  of  the  New  England  Manage¬ 
ment  Committee  held  in  Boston 
during  past  week.  Last  year's  to¬ 
tal.  he  said  was  approximately  $65 
million  as  comDare(i  with  previous 
year's  sales  of  $72.7  million. 

Prices  for  paper  and  pulp  pro¬ 
ducts.  Mr.  Whittemore  said,  have 
not  improved,  but  demand  has  in- 
I  creased  substantially.  The  ontlool^ 
;  tor  1953,  is  for  a  "good  average 


.Quartz  (1.533.000  shares,  fullv  is¬ 
sued)  is  increased  by  the  250,000 
; shares  now  purchased,  of  which 
25.000  have  been  issued,  with  the 
I  remainder  to  be  taken  up  monfh- 
!  ly  till  September  on  firm  com¬ 
mitments.  Proceeds  will  be  used  for 
development  to  increase  mill  pro¬ 
duction  from  250  tons  to  450  tons 
daily. 

It  is  rumored  that  the  same  group 
is  also  acquiring  shares  on  the 
open  market.  Deal  was  consum¬ 
mated  through  Goliath  Securities, 
of  Calgary,  and  said  to  be  master¬ 
minded  by  Royden  Morris  of  Van¬ 
couver,  who  has  been  instrumental 
in  bringing  substantial  U.S.  capi¬ 
tal  into  development  of  Canadian 
oil  and  mining  industries. 


EQUIPMENT  FOR  PROCESSING  AND  MIXING  ALL 
RAW  MATERIALS 

CUSTOM  BUILT  HAMMER  MILLS  •  MORLEY  RIBBON  TYPE 
POWDER  MIXERS 

Our  Plant  is  Equipped  to  Process  on  o  Custom  Basis 

Let  Us  Solve  Your  Pulverizing  and  Mixing  Problems  in 
CHEMICALS  -  FERTILIZER  -  MINERALS  -  FEEDS,>  ETC. 

Prompt  Attention  Given  All  Inquiries 

MORLEY  and  SON 

71  Duke  Street  —  TORONTO  —  WAverley  8009 


ELECTRIC 

POWER 


ber  of  Eaton  stores  on  the  Pacific 
coast. 


GREAT  NORTHERN  CHEMICAL 
CO.  LIMITED 


T.  Eaton  Co.  Acquires 
Two  Stores  in  B.C. 

Toronto:  Arrangements  have  been 
completed  by  The  T.  Eaton  Co.  Ltd., 
for  the  acquisition  of  two  stores  in 
British  Columbia,  according  to  an 
announcement  by  John  David 
Eaton,  president  of  Eaton  organiza¬ 
tion. 

They  are  the  stores  of  the  Trail 
Mercantile  Co.  of  Trail  and  of 
Hunter  Brothers  in  Rossland.  The 
purchase  price  was  not  disclosed. 
The  two  stores  will  continue  to 
operate  under  their  present  name.s 
until  structural  and  interior  changes 
have  been  made. 

Eaton's  now  has  55  Canadian  de¬ 
partment  stores,  including  14  major! 


Paint,  Varnish  Sales 
Hi<ther  for  10  Months 

i  Sales  of  paint,  varnishe.s  and 
'lacquers  in  Canada  showed  an  in- 
:  crease  in  October  and  the  first  10 
:  months  of  1952,  as  compared  with 
'the  corre.sponding  periods  of  1951. 
according  to  the  Bureau  of  Statis¬ 
tics. 

Sales  in  the  month  amounted  to 
$8,230,597  as  compared  with  $7,- 
213.130  in  October,  1951,  and  the 
cumulative  sales  for  the  10  months 
totalled  $89,441,327  as  compared 
with  $84,313,679  in  the  same  period 
of  1951, 


Automotive  Chemicals —  Insecticiides 
Benzene 

Toluene 

Xylene 

Solvent  Naptha 

Manufacturers  of  GUARANTEED  products 

95  King  Street  E.  TORONTO  Waverly  8966 


expanded  substantially  this  year 
with  operations  of  the  saw  milt  in¬ 
creasing 


. -  -  _  _  _  more 

machinery  installed  for  cutting  tim¬ 
ber.  The  mill  should  saw  about  10,- 
000,000  feet  of  hard  wood  this  year, 
ho  stated. 


average  of  $21.66  per  ton. 

With  six  months  of  its  fiscal  year 
now  completed  and  with  produc¬ 
tion  of  $2,972,926  for  the  period, 
company  is  headed  for  a  substan¬ 
tial  gain  in  production  this  year 
over  the  $3,890,377  produced  in  the 
13-month  fiscal  period  ended  June. 
1952. 


level  of  output  for  December  a  fac¬ 
tor  in  the  quarter's  showing. 

Production  for  quarter  was  valued 
at  $1,700,330  from  treatment  of  64,- 
953  tons  of  ore.  Average  recovery 
was  $26.18  per  ton.  This  compares 
with  production  of  $1,272,596  in  the 
preceding  three  months  when  58,751 
tons  of  ore  were  milled  for  an 


Quarterly  Peak  for 
Giant  Production 

A  new  record  in  production  was 
established  by  Giant  Yellowknife 
Gold  Mines,  Ltd.,  for  second  quar¬ 
ter  of  current  fiscal  year — 3  months 


ended  December  31, 


first  quarter 
of  the  company's  fiscal  year,  valued 
at  $170,526  from  milling  of  16,970 
recovery  of 


tons,  or  an  average 
$10.05  per  ton.  This  compares  with 
output  of  $228,443  from  16,134  tons 
milled,  or  $14.16  a  ton  for  the  cor¬ 
responding  period  of  1951. 


ended  December  31st — with  a  high 


CANADA 


-  12,500  hp  total  — 
onous  motor  driven 
rogen  to  5000  pel. 


The  greatly  expanding  chemical/petro-chemical  in¬ 
dustry  of  Canada  —  where  so  many  materials  vital 
to  other  industries  are  produced  —  where  the  commer¬ 
cial  applications  of  scientific  advancement  are  carried 
out  —  is  well  on  the  way  to  its  future  place  with 
leading  Canadian  industries. 

New  and  improved  processes  have  called  for  new 
and  improved  equipment  and  our  engineers  have  worked 
closely  with  the  chemical  industry  to  develop  and  build 
this  necessary  equipment.  In  fact,  for  nearly  80  years 
Ingersoll-Rand  experience  and  skill  have  been  at  the 
service  of  the  industry. 


Oxygen  production  —  This  five-stage  electric-motor  driven  compressor  hondlot 
oir  from  0  psi  to  3000  pii.  _  _ 


CENTRIFUGAL  PUMPS 


COMPRESSORS 


TURBOBLOWERS 


CONDENSERS 


AIR  TOOLS 


Compression  of  H2  ond  N2  —  2500  hp  electric-motor  driven  six-stage  gas 
compressors  on  ammonia  synthesis  service  to  5000  psig. 


OIL  &  GAS  ENGINES 


CALGARY 


TORONTO  •  KIRKLAND  LAKE 


MONTREAL 


SYDNEY  4  SHERBROOKE 


The  Rubber  Industry  Durina  the  Year  1952  I  Canadian  production  of  industrial' 

^  ^  ^  a  ^  [rubber  products  has  increased  in 

c.  c.  TnacKray,  president.  The  Rubber  Association  of  Canada  jthe  post-war  years  to  match  the 

.  "  [growing  demands  of  Canadian  in- 

The  most  reliable  yardstick  of  a  major  tire  plant  prevented  pro- ,  industry  anticipates  a  considerable ' Inuring  1952.  however,  there 
production  in  the  rubber  industry  auction  from  rising  fully  in  sym-  influx  of  cheap  rubber-soled  can-  'Y®®  ®  moderate  decline  in  produc- 
as  a  whole  is  its  consumption  of  Pf***^,  ^  substantial  increase  vas  footwear  from  Hong  Kong  dur-il**}”  attributable  to  a  temporary 

new  rubber  frfatural  and  synthetic)  followed  the  easing  ling  1953.  and  this  competition,  °u  ‘P 

new  ruDoer  (natural  ana  syntnetic).  ot  credit  restrictions  and  taxation | although  perhaps  not  unfair  in  the|Of  heavy  buying  in  advance  of  need; 

During  the  post-war  era,  consump-  in  the  1952  budget.  The  tire  in- j  technical  sense  is  definitely  unfair  through  1950  and  1951.  I 

tion  in  the  Canadian  industry  has  oustry  looks  forward  to  a  moderate  in  the  true  sense  of  the  word.  Aver- 1  future  appears  to  hold  out  • 

been  rising  fairly  steadily.  During  1  Production  and  sales  in  [age  wages  in  the  Hong  Kong  rubber;  J^rticularly  bright  prospects  for 

1AKO  V  XI.  J  X  1953  but  in  this  connection  it  is  industry  ranee  from  45  cents  to  75lihe  industrial  products  division  of 

1952.  however,  the  rise  was  tern-  pertinent  to  say  that  tires  are  stilUcents  (Canadiln)  ^r^Ly?  Avera^lfhe  industry,  not  only  because  of' 
porarily  checked  for  reasons  which  too  heavily  taxed  and  it  is  difficult;  wages  in  the  Canadian  rubber  in-'fhe  tremendous  industrial  growth , 

will  be  discussed  in  the  following  fo  understand  why  products  soidustry  are  about  $1.30  per  hour.lfh®^  Canada  is  exppiencing.  buti 

paragraphs.  essential  to  the  Canadian  economy  Normal  tariff  protection  is  not'®*^?,  because  rubber  is  a  very  ver-, 

^  ishould  be  subjected  to  the  15  per  adequate  against  competition  based material  for  which  new 

CAnadian  Consumption  of  Natural  excise  tax,  which  is  primarily  on  such  a  wage  differential  andl**^  j  I 

and  Sjrnthetie  Rubber  Long  Tons  f.  f®,’!  luxuries,  in  addition  to  [unless  the  Government  is  prepared  i  developed  constantly.  Prcibablyl 
1946  39  146  1950  68  695  ‘be  10  i«r  cent  sales  tax.  Canadian: to  provide  more  effective  protec- 1 JJ)®  outstanding  case  in  point  is 

m?  "  «  452  IWl  ■■  TO'SM  P>‘odu®tion  of  -tires  of  all  types!  tion.  the  Canadian  industry  and  jfbe.  use  of  foamed  latex  as  a  cush- 

1M8  .'  62121  1W2*  ■  «4W  ®x®®Pt  bicycle  tires  in  the  post-war :  its  workers  are  bound  to  suffer.  >oning  material.  First  developed 

1040  rv.t  (aIii  y®®*"  bas  been  as  follows:  some  years  prior  to  World  War  II. 

i»4»  ..  do,dD2  (  Jan.-Oct.  incl.).  Canadian  Rubber  Footwear  it  had  found  a  limited  use  in  chair 

The  rubber  indiistrv  has  three  Canadian  Tire  Production  Production  cushions  and  railway  car  seats 

K  No  No  i  '946,  18.687,125  19.50  15,517,003  when  production  was  cut  off  by  the  I 

main  divisions  (1)  Tires  and  Tubes,  •jqc,',oo  loeo  i  '947  24,554.171  1951  15,487,540  war.  During  1946  when  it  became' 

(2)  Footwear,  and  (3)  Industrial  "  1948  20.441,540  1952*  11,652,738  possible  to  resume  production,  Can- 

Products.  AATiiis  inti.  '949  15,039,073  (*10 months  adian  consumption  of  natural  latex 

-n...  ..a  -r..!...  xfolxAA  4,281.855  Jan.-Oct.  incl).  was  only  186  long  tons.  By  1950,! 

,  Tires  and  Tubes  ,  1949  4,526,498  (  10 months  i  [however,  foamed  latex  had  become! 

Subject  to  rather  pronounced  Jan.-Oct.  incl.).;  Industrial  Products  lan  accepted  and  favoured  cushion-; 

short-term  ups  and  downs,  produc-  Footwear  mattresses  pillows, 

♦iAA  iA  xixA  xi_«  ji.  i  *  XI.  •  ‘be  rubber  industry  produces,  inichair  cushions,  upholstered  furni-! 

lion  in  the  tire  division  of  the  in-  jn  1949,  production  in  the  foot-  'a  3  number  of  standard- ]ture.  automobile  seats,  railway 

dustry  has  shown  a  rising  trend  wear  division  of  the  industry  fell  items  such  as  transmis-|  coaches,  both  day  cars  and  sleepers, 

during  the  post-war  years,  based  ott  sharply  from  the  levels  of  the  s*®”  conveyor  belting,  hose  and  etc.,  with  the  result  that  Canadian  | 

mainlv  on  a  stpaHv  inrreasp  in  Preceding  post-war  years,  mainly  packing,  makes  a  multitude  of  consumption  of  natural  latex  had  i 

u-  ,  •  X  X-  through  the  virtual  elimination  of  moulded  extruded  rubber  products,  I  increased  to  2,222  long  tons.  : 

i  mowr  vehicle  registrations  and  the  once  substantial  export  trade  many  of  them  on  a  made-to-order  I  ^  ,,  „  ..  -  _  .xt 

/  gasoline  consumption  in  Canada,  by  exchange  restrictions  and  so  basis.  As  the  name  implies,  indus- ;  Canadian  Production  of  Belting, 
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Qi^il  TAcfirsi»i  is  organized  on  a  lOCO  I  is  rising  toward  an  expected  figure 

OOll  leSTing  production  Ime  basis.  When  sam-iKeCOrCi  17^^  (.70111  excess  of  123,000,000  tons  of  to- 

1.1  r-  P'®a  arrive,  the  soil  is  dried,  ground  ,  ,  ^  ^  ^  .  j.,. 

y\icis  rQrm©rS  ®  ^'®®  sifted  and  siib-  Ij  Q  Cfopl  CaDOcitV  Sots  and  steel  for  castings. 

*,  jeeted  to  a  series  of  chemical  an-  OICCI  N..UpUI-liy  j  other  producing  facilities  in  the 

A  new  soil  testing  laboratory  to  ^j’^’^^rmfnatfons  "aV^^^  -New  York:  Figures  released  by ' expanded  and 

provide  a  service  for  farmers  in  electronic  equipment,  then  trans-  the  American  Iron  and  Steel  '  •'"P''®''®"  ®'®st  ‘urnace  capacity 

eastern  Ontario,  Quebec  and  the ''?ted  into  pounds-pcr-acrc  quanti-  stitute  show  that  steel  capacity  of  ®’‘Pa®bed  by  5.597.900  tons  during 
Maritimes  has  been  opened  in;'’®®  by  means  of  a  graph.  the  past  year  and  as  of  January  1, 

Montreal  by  Canadian  Industries!  When  a  test  has  been  complet-  _  ,  ,  =  .  1953.  is  rated  at  79,380,240  net  tons 

Limited,  it  was  announc^  ‘^®y;  JmendTtl^nf  arTtheHaS  a^^^^^^^  bistory  of  industry,  increasing  by  2.800,000  to^ 

The  laboratory  is  equipped  with  materials  required  for  replacing  8,959.800  tons  to  a  record  total  ofi®'  blast  furnace  capacity  will  be 
the  latest  apparatus  for  determin-j deficient  elements  and  plant  foods  1 1 7  547  470  tons  annual  ranaritv '®‘'‘'®‘'  1953  and  over  900,000  tons 

ing  the  chemical  makeup  of  soils.  n®®®«ary  for  maximum  production.  "  •  '  '954- 

Speejal  emphasis  is  laid  on  mea- :®f'>ciency  of  soils.  It  takes  ap-  capacity  figure  represen's  capacity  increased  by 

surihg  amounts  of  phosphorus,  cal-|P''®’‘'matcly  two  hours  to  completCjan  increase  of  25.6o6,910  tons  or  about  4.110.000  tons  in  1952  and 
cium.  magnesium  and  potassium— I?  test  on  eight  samples.  No  charge  about  30  per  cent  in  the  seven  now  is  rated  at  71,181,190  net  tons 
the  four  elements  -most  important!'^  '"ade  for  the  service.  'postwar  years  and  a  gain  of  over  a  year.  The  annual  coke  oven  cap- 

to  plant  growth.  Tests  for  acidity!  According  to  chief  soil  chemist  -i^onoono  inn.  nf  44  nrr  rx-nt  acity  will  be  increased  over  2,400,- 

and  amounts  of  organic  matter  in  Jean  Leclerc,  soils  can  vary  great-  tons  of  44  per  cent  s.nce  jg.^  900.000  tons 

soil  samples  are  also  part  of  the  ly  even  in  one, small  section  of  the  'be  start  of  1940.  200,000  tons  later  than 

analytical  procedure. _ jeountry. _  I  .Annual  capacity,  it  is  pointed  out. 1 1954. 

A  COMPLETE  CANADIAK  ENGINEERING 
AND  CONSTRUCTION  SERVICE... 


is  rising  toward  an  expected  figure 
in  excess  of  123,000,000  tons  of  In¬ 
gots  and  steel  for  castings. 

Other  producing  facilities  in  the 


1946  . .  39,146  1950  . .  68,695 

1947  ..  61,452  1951  ..  70,809 

1948  ..  62,121  1952*  .  48,472 

1949  ..  56,362  C Jan.-Oct.  incl.). 

The  rubber  industry  has  three 
main  divisions  (1)  Tires  and  Tubes, 
(2)  Footwear,  and  (3)  Industrial 
Products. 

Tires  and  Tubes 

Subject  to  rather  pronounced 
short-term  ups  and  downs,  produc¬ 
tion  in  the  tire  division  of  the  in- 


Canadian  Tire  Production 

No.  No.  i 

1946  3,352.182  1950  5,4.37.351  \ 

1947  5,395,858  1951  5,550,787 

1948  4,871,115  1952*  4,281.855  I 

1949  4,526,498  (*10  months  i 

Jan.-Oct.  incl.).; 


Canadian  Rubber  Footwear 
Production 

1946,  18.687,125  19.50  15,517,003 

1947  24,554,171  1951  15,487,540 

1948  20.441,540  1952*  11,652,738 

1949  15,039,073  (*10  months 


Contributing  factors  for  which  the  forth.  It  has  since  been  more  or  trial  rubber  products  arc  usedl  Packing 

tire  compani®s  themselves  may  take  less  stable- at  about  15,000,000  pairs  mainly  by  other  industries  either  Belting  Hose  Packing 

credit  are  (1)  the  development  of  a  divided  roughly  in  the  proportions  connection  with  their  manufac-'  lbs.  lbs.  lbs. 

large  sale  for  rubber  tires  for  use  of  fourth-fifths  waterproof  foot-  turing  processes  or  as  components!  1946  7,599,682  8.206,421  896,758 

on  farm  tractors  and  implements,  wear  and  one-fifth  rubber-soled  i®  tbeir  products.  It  follows  that  1947  11,096,524  12,183,432  1,243,312 

(2)  the  pr®ducti®n  of  special  tires  canvas  footwear.  In  1952,  produc-  ibe  fortunes  of  the  industrial  pro-  1948  9,525,449  12,002,548  994,106 

dosigncd  specifically  to  Sivo  better  tion  of  waterproof  footwear  re*  ducts  division  of  the  rubber  in- ^1949  5,375,468  10,611,020  1,036,782 

traction  under  winter  driving  con-  mained  fairly  steady  but  production  dustry  are  closely  bound  up  with  [1950  7,429,018  12,887,467  1,292,261 

ditions  and  (3)  the  steady  addition  of  rubber-soled  canvas  footwear  re-  the  fortunes  of  Canadian  industry  1951  9,817,292  12,727,086  1,534,456 

ot  new  sizes  and  types  of  tires  to  ceived  a  further  set-back  caused  generally  and,  in  fact,  making  due  1952*  5,863,322  7,972,297  1,116,952 

the  produ<:tion  range  as  quickly  as  by  severe  competition  from  low-  allowances  for  a  severe  fall  in  ex-  (*10  months  Jan.-Oct.  incl.). 
the  Canadian  demand  warrants  the  priced  rubber-soled  leather  foot-  j 

necessary  expenditure  on  moulds  wear,  both  domestic  and  imported.!  w*/  f  •  -  J  I  I  «  ¥1/  laf 

and  equipment.  However,  the  demand  for  Canadian .  Mf  A/|/f  f  nOmiQwYXi  JX /t /t  Q  Tfk  Ww  itnith 

During  the  early  months  of  1952,  rubber  footwear  is  based  on  re-  l/VU  wffCIfffdAf  Jt  ImUUO  IV  ff  CUKfl ' 

tire  production  was  at  a  low  level  cognition  of  the  fact  that  it  offers  I  /•  ^  19  1^  W  1  *  > 

because  of  a  slump  in  sales  caused  a  unique  combination  of  utility.  §  §  /VM/v/f/v^C  h  nYHci’  I  ff/V  ff  c/f*>g9C  : 

partly  by  a  normal  reaction  to  over-  quality,  comfort,  style  and  general  wUfCUUU  v  M  VI  JflUUdAf  ICO 

buying  following  the  outbreak  of  suitability  for  Canadian  require-  j 

war  in  Korea  and  partly  to  the  ments  at  reasonable  cost  and  pro-  ;  | 

credit  restrictions  and  excessive  vided  the  industry  is  given  ade-  (Special  to  The  Financial  Times)  I 

taxes  (10  per  cent  sales  tax  and  quate  protection  against  unfair  Vancouver  —  The  dawn  of  a  new  J  wax,  can  be  extracted  from  every  | 

25  per  cent  excise  tax)  then  in  competition  it  may  look  to  1953  wood  chemical  aee  is  at  hand  ac- Idry'Ws'Sbt  ton  of  bark.  Tannin,  an- 1 

effect.  Later  a  prolonged  strike  in  with  confidence.  Unfortunately,  the  other  substance  which  is  in  short 

- - - — -  cording  to  _  Hillman  Lueddemann,  j  [ 

■  ■  Portland.  Ore.,  lumberman,  who; Canada  and  is  shipped  in  from 

addressed  a  meeting  of  industrial- [South  America  in  large  quantities,! 
ists  in  Victoria  recently.  Amazing  ^®  ®‘3de  from  the  same  Doug-  ^ 
new  products  from  wood  -  edibles  |  "L.  widely  used  in  cloth- 

^  ^  _  _  _  _  _  beast,  clothing,  drugs.^ng  manufacture,  largely  originates'^' 

U  chemicals,  fibre  goods,  wax  and  jin  west  coast  hemlock  chips  which  . 

rnu  I  CU I  lUH  Hullllld  I  ''’,‘‘,1: 

ense  to  Pacific  Northwest  mccstorsl 

same  base.  Drugs,  | ' 

and  forest  operators,  said  Mr.  Lued-  vanillin,  wood  sugar,  ethyl  alcohol, 
BWBAl#  demann.  mathalenc,  turpentines,  cellulose' 

■  "  ■■  b  mi  II"  H  I  n  I  I  A  I  *  K  almost  limitless  list  of  con-  products  for  many  industrial  pur- 1 

U  II  b  IffI  I  vnk  nil  n  W  11  sumer  goods  can  be  produced  from  poses  are  just  a  few  other  potential ' 

wood  waste  by  the  application  of  items  which  can  be  made  from 
chemical  processes  to  wood  fibre,  wood  through  mechanical  and 
according  to  this  authority,  who  chemical  processes. 

Cm  M  r^l  rn  I  r»*  #•  pointed  to  the  recent  developments  xhe  two  great  natural  assets  of! 

structures,  rloors,  lanks,  ripelines  ^ri"®'!  Columbia.  Oregon  and  the  Northwest  for  these  industries 

*  Washington.  _  are  the  enormous  resources  of 

“The  age  of  wood  chemistry  is  wood  and  waterpower,  said  Mr. 

already  well  under  way,"  said  Mr.  Lueddemann.  Development  of  these 
_  u  •  X.  .  .  J  X.*  £  II  I  Lueddemann.  “In  the  past  two  new  industries  call  for  more  tech- 

•  rlllKem  Vxemenrs,  mastics,  and  coatings  tor  all  years  400  million  board  feet  a  year  nical  skill  and  will  provide  much 

!of  wood  that  was  previously  re-  greater  steady  employment — a  fac- 
classes  of  protection  from  Chemical  attack.  [garded  as  waste  from  sawmills  tor  that  cannot  be  overlooked  as  ai 

;and  plywood  plants  has  been  con-  stabilizing  influence  for  the  re-  J 
verted  into  the  basic  ingredient  gion's  economy.  M 

for  the  region’s  dozen  or  more  _ I _ 11 

•  Formula  L.K.R.  for  protection  of  steel,  concrete,  i"nofherTwo%ears"ome  ^  mirnon  New  Record  Set  in  I 

brick  and  wood.  Anti  corrosive  and  waterproof.  thus^used  a°nnuafiy?U^”up^ement  Manitoba  Oil  Oatput  I 

over  70  per  cent  of  the  needs  of  the  Winnipeg  —  Oil  production  in '  I 
industry.  Manitoba  set  another  record  in  No-  I 

--x  g  ...  .  J  J  M.  t  '  -x.!.  “The  sawmill  of  the  future  will  vember  with  production  of  24,443  9 

•  Dow  saran  tubing,  pipe,  and  lined  steel  pipe  with  have  one  or  more  chemical  plants  barrels,  an  increase  of  6,975  barrels'! 

as  auxiliary  factories,  using  the  left  from  the  17,468  barrels  produced  in  1 
all  fittings,  and  also  Saran  Rubber.  |®ver  waste  wood  —  the  slabs,  edg-  October.  13 

ings,  trim,  shavings  and  sawdust.  a  release  by  the  Manitoba  Dc- '  R 
[which  now  go  into  the  less  valuable  partment  of  Mines  and  Natural  Re-j  jl 
W  A  nfiAMa*  ’  chips  and  fuel.”  sources  showed  total  production  fori  j 

write  or  pnone.  Field  Of  immediate  Promise  the  province's  wells  since  the  first :  * 

Mr.  Lueddemann  said  that  a  field  discovery  has  reached  87,553  bar-  j 

of  immediate  promise  is  the  pro-  rels.  i 

A  R  I T I  ^  LI  I  I44ITP  IN  duction  of  feeding  molasses  which  There  now  are  29  producing  wells  | 

/\|\|  I  I  .f  Mr»|\/I  I  I  A/ll  I  HIJ  can  be  extracted  from  wood  chips  in  the  province,  10  more  than  in 

I  w  I  I  I  ikfVl  halfWll  I  h  with  a  low-cost  chemical  process.  October.  ' 

The  Northwest  is  short  of  protein  - 

3583  Dundas  St.  M^CSt.  Toronta  Ont.  feeds,  and  tens  of  thousands  of  tons  Canadian  production  of  iron  ore 

H  a  a  /  w  w  tw,  w  It.  gripped  in  annually  from  Cuba  totalled  2,644,320  tons  in  the  first 

AAil  x>«— _  and  Hawaii.  seven  months  of  1952,  22  percent 

IWVm  1^1  I  A  high  grade  wax  can  be  manu-  more  than  the  2,167,294  tons  pro- 

factured  from  Douglas  fir  bark  in  duced  in  the  corresponding  period 
a  simple  retort-like  machine.  Some  of  last  year.  In  the  first  seven 
I  250  pounds  of  this  substance,  which  months  of  1938,  no  iron  ore  at  all  I 

®  quality  akin  to  that  of  bees-  was  produced  in  Canada.  I 


Belting  Hose  Packing  i 
lbs.  lbs.  lbs. 

7,599,682  8.206,421  896,758 1 

11,096,524  12,183,432  1,243,312 
9,525,449  12,002,548  994.106 

5.375,468  10,611,020  1,036,782 
7,429,018  12,887,467  1,292,261 
9,817,292  12,727.088  1,534,456 
5,863,322  7,972,297  1,116,952 


PROTECTION  AGAINST 
CHEMICAL  ATTACK 

Structures,  Floors,  Tanks,  Pipelines 

•  Nukem  Cemenfs,  mastics,  and  coatings  for  all 
classes  of  protection  from  Chemical  attack. 

•  Formula  L.K.R.  for  protection  of  steel,  concrete, 
brick  and  wood.  Anti  corrosive  and  waterproof. 

•  Dow  Saran  tubing,  pipe,  and  lined  steel  pipe  with 
all  fittings,  and  also  Saran  Rubber. 

Write  or  phene: 

ANTI-CHEM  LIMITED 

3583  Dundas  St.  West,  Toronto,  Ont. 

MU.  7277 


for  the  Heavy  Chemical, 
Fertilizer  and 
Metallurgical  Industries 

Chemical  Construction  (Inter-American)  Ltd.,  has  a 
unique  service  to  place  at  your  disposal.  Our  experienced 
staff  of  engineers  and  designers  are  prepared  to  furnish 
either  designs  and  specifications  for  plonts  to  be  erected 
by  clients,  or  complete  plants,  delivered  in  operation 
ofter  0  thorough  test  in  octual  service. 

The  performance  of  every  plant  designed  by  Chemical 
Construction  (Inter-American)  Ltd.,  is  fully  guoranteed 
and  the  client's  operating  staff  is  thoroughly  trained  to 
handle  the  plant  before  services  ore  regarded  as 
complete. 

A  booklet  which  fully  explains  this  complete  engineering  ani 
construction  service  is  available  on  reguost. 


iH&5 


74  WELLINGTON  ST.  W.,  TORONTO 


Consulting,  Designing  and  Contracting  Engineers  —  A  unit  of  American  Cyanemid  Company 


RETURN  OF  THE  CHARTERED  BANKS  OF  CANADA 


NOVEMBER  29,  1952 


LIABILITIES 


SUPPLEME.VTARY  INFORMATION 


1  1 

Deposits, 

1  1 
i 

j 

1 

other 

!  1 

iw  j 

1 

Annual 

i  Bank 

Deposits  i 

balances 

,  Deposits,  ! 
;  balances  ; 

Deposits,  i 
balances  i 

liabilities 

Capital 

Capital 

Loans  to 

notes 

Notice 

in  other  i  Deposits 

due  other 

Letters 

to  the 

[Dividends 

Reserve 

,  Capital 

Total 

author- 

sub- 

1  dividend 

directors. 

in  cir- 

deposits 

1 

currencies  elsewhere 

1  ]  1 

banks 

U.K. 

elsewhere  j 

of  credit  | 

1  ( 

public 

unpaid  j 

1  1- 

fund 

1  paid  up  ! 

f! 

Liabilities 

ized 

1  cnbed 

'  rate 

1 - 

etc. 

!  culation 

!  »  i  *  I  * 

1 1  Bank  of  Montreal  . |  57,898.494 1  42,954,740 

2|The  Bank  of  Nova  Scotia  .  41,683  |  5,687,724  |  5,308,386 

SjThe  Bank  of  Toronto  .  . I  1,509,8S3|  5.178.644 

4IThe  Provincial  Bank  of  Canada  . . I  119,303  i  2,958,043 

SjThe  Canadian  Bank  of  Commerce  .  18,602|  10.094,026j  29,226.440 

6  The  Royal  Bank  of  Canada  .  101,062;  11, 317, 939 1  49.872.142 1 

7!The  Dominion  Bank  . . j  3,978, 207|  4,222,560 

B'Banque  Canadienne  Nationale  . |  2.676,560  |  4,010.733| 

9!lmperial  Bank  of  Canada  . |  4,175,365  |  28.057,818 

lojBarclays  Bank  (Canada)  .  I  72,955;  33.372] 


I  I  t  I  <  I  $  I  $  I  6  i  *  I  *  I  ,1  S  I  8 

. I  37,898.494  |  42,954,740  |  693,309277|  1,148, 985, 600  |  32,662.0391  90266,968  [  27.564.954  |  9,908.581;  24,918,552  |  51,114,884; 

a,683  |  5,687,724  |  5,308,386  |  273,299,573  |  450,476,501|  15,598.093  |  88,606,0641  15.809,6171  1.6I5.585|  8,044.258  :  22,285,50lj 

. I  1,509,833  ;  5.178.644|  ie7.971.333  |  306JI73.038  |  3,053,314!  j  7.117,421;  3,496,681|  2,166.007  :  2.988,612; 

. I  119,303  i  2,958,043  |  51.399, 997|  133,988,929  |  542,822|  |  4,226,2851  j  296,783  |  28l.000| 

18,602j  10.094,026j  29,226.440  |  598,821,795  |  890,403, 099|  19,630.884 1 101 ,024.667 1  23,304.866  |  7.3g3.636|  13.286.795,  46,288.335 
)1,062;  11, 317, 939 1  49.872.142 1  823,655,120 1  1,089,228,787  ;  72,383, 453]400, 042,760^  32,777.3581  6,613,052  |  41,617,823|  69,368,876; 

. j  3,978, 207|  4.222,560|  176,177, 375|  247,614,286;  5,760, 955|  27,353,445,  14,179,136j  2,594,552  '  4.053, 815  |  8.256,911; 

. I  2,676,560  ;  4,010,7331  130,399,608  ;  330,613,908;  1,191,849;  1.055,437;  '5,046,049!  169.707;  1,465,592;  1,344,9131 


. j  296,783 1  281. 000 1 

7.393,636 1  13,286,793  46,288.335] 


130.399.608  |  330.613, 908| 
181.232,401!  312.291,638] 


1,191,849|  1.055,437;  5,046,049|  169.707;  1,465,592|  1,344,913] 

3,003,7691  . i  6,425,0841  4.639.338  ;  4.790,764  ]  6.304,6261 


2,530.9061  1.189,3751  1,901.2811 


$  I  $  '  s  I  s  ! 

1,813.101]  33,000,000  |  36,000.000!'  2,268,757.7.35 

28,856  ;  30,000.000;  15.000,000  !  932,890,484 

330,943j  14,000,000'  O.OOO.OOoj  520.483.985] 

109.998  !  2, 088,658;  4,197,025|  200.360, 171| 

47.584  35,000,000  30.000,000’  1.805.814.301 

1,783  978  55,000.000  35,000,000  2.690.676,63.5;' 

7,407  11,003.000  7.000.000|  312,814,851 

502,639  :  7.500,000  |  7,000,000  492,815.397 

15b,357|  11.000, ooo:  7,000.000  '  569,428,025| 

. I  1,500, ooo'  1,500,000  31.0O5,9I9| 


,50.030,000'  36.000.000 
15.000,000;  15.000,000 
10.000,000  f  6,000.0001 
5,000,0001  4,204  270 

50.000,0001  30,000.000 
.50,000,000  3.5.000  000 
10.000.000  7,000.000 

10.000.000  7.000,000 

10.000.000  7,000,000 

1,500,000  1.500,000 


»  I 

651,067:' 
S.3<!6,86S' 
564.094 
1,089.000; 
1,6&6.36.5 
3.061,839; 
393.768; 
790,188 1 
23.5,409; 


161,347  ]  97,530,406;  171,822,8781  3,106,216,850;  4,915,627,371  ]  156.484.864 1 708249,341  ]  138.576,952 1  38.962,038  101, 829,964|210.135.039; 


4280263:220.068.658:  148.897.02,5;  10.023.047.683  211. .500.000  148,704.270 


*— Extra  dividend  shown  in  brackets. 


sidiary  coin  Bank  of  |  with 
coin  in  else-  Canada  ]  Bank  of 

Canada  where  Notes  Canada 


Notes  and 

Gov’t, 
bk.  notes 

Depo¬ 
sit,  bal¬ 
ances 

Due  by 
banks 

Due  by 
bks.  and 

Dom.  gov’t 
securities 

cheques 

oth. than 

due 

and  cor- 

corespon¬ 

maturing 

Other 

other 

Cana¬ 

oth.bks. 

respon- 

inU.K. 

dents 

within  2 

Dom.  gov’t 

banks 

dian 

in  Can. 

elsewhere 

years 

securities 

Prov.gov’tl  Other 
securities  prov.cev’t 
maturing  direct  and 


I  Loans  to  i 
cities,  ; 
towns. 

munici-  ]  Non- 
pallties,  icurren 
etc.  ;  loans 


'  !  I  ;  Shares 

I  !  of  and 

;  Mort-  j  loans  to 

Non-  I  :  gages  '  control- 

urrentl  Real  :  pn  real  ,  Bank  Letters  lied  com- '  Other  Total 
loans  i  estate  gestate  premises  of  credit  panics  assets  Assets 


IjMontreal* 

2]  Nova  Scotia 

3] Toronto  . 

4]  Provincial  • 
8;Commercet 

elRoyali 

7  j  Dominion 
8;Can.  Nat'li 
9  [imperial 
10]  Barclays 


3.5S9.063|  13,486  j  43.170.440|  147,425,968| 

1.341, 074  |  641.131|  24.380.234|  56.356.6g9l 

820,534j  I  11.045.468]  47.455.889j 

609,4041  !  5.139.313|  16,409,241 1 

2.474.0931  38.785  !  30.719.345  ]  96.659,648] 

3,072.845 1 1,013.284 1  52,233.626  j  142,070.649  j 
747220]  3241  9.165,365 1  33,767.158 1 

1,390,7141  2651  15,377,165 1  30.022275] 

L115.825|  I  13231,721|  32,490,916[ 

I  8,6561  .  316,031 1  2.666.604 


J129,523,990|  1,490,848]  1,778!  1,297.235  ]  41.450.415|  208.009, 284  |  511.438.456]  58,512,069  ]  61.666.680  |  44.529.3691  70 

74,277,944]  5,303,134 1 . |  982.828  !  21.180.496  ]  71.224.5g9|  128,378, 331|  6.4S9,780  |  5,940,025  ]  9.565.703  ]  8 

32,572.6921  679.918] . j  1,355.088;'  6,512, 438|  63.481.758  i  99.914.873]  7,317, 883  |  7246, 915  |  7.996.733| 

17,30^,868]  184.499, . |  33,8541  800.809  |  25,749.483  :  26.234.799  |  7,369.405]  13.156.659j  8.100.e<M|  .. 

102.981.239  |  2,121.165j  7,011  j  1.947.878]  37,471.820;  154,742,027  330,563,873  |  38,315.025]  19, 800.172]  24,598,136]  55. 
160.263,316  27,157.191]  6.654]  9.706.121|  138.542.05o]  209.612.968  [  539,494,856  ]  51.387, 057]  51.273,179]  36.206,86lj  88. 

35.959.3Slj  417.190] . j  1.681.342]  18,407.936|  82.888,038  ]  52,515,703|  5.96g.l42|  3.656,140  ]  6,464,634  ]  5. 

27981,338]  492.6811 . ;  52.997  !  2,339,492  ]  72,546, 940  [  72,342,2431  10,738.277;  32.07O.733j  14978.0g0| 

35260.135  ]  327,079j  32.901]  SSl.llsj  7,704.637]  70,069.390]  113,734.394j  1,996.158]  S.209.390  |  9,120,103]  .. 

2,114,0411  14.063  133,5601  461.072  ]  833,3671  1,103.135  ]  4.99o.703  ]  342,8481  3.739.2371  746.632]  . 


.168,610]  124.335,654 1  19,280.767  :  28,927,427] 

.049.8401  22.418.664;  16.900.804  :  23.930.4111 
;  i  I 

399,612;  18,716,304;  5.6S8,085|  . I 

. j  7.457,745!  2,273  530]  . j 

,392.o97|  74.802,098  30,454.056  14.303.711 
,763,184  103,063,282  ]  29.66;;.154  67.1672801 

,527,648!  6,053,519  ;  5.975,452  21,732,747' 

I  I  I 

655,354]  16,037.781]  2.670.980]  . j 

. j  8,829,312  i  7,282.550]  . j 

481,077|  550,000  !  759,550]  . I 


646.520.912  ]  26.358, 
355, 317.351]  50,743, 

191.073.013|  . 

62.584,834 1  . 

642.567,238  ]  47.989 
719,010,193]  145214 
203,079.770'  1.571 

169.391.358l  804 

255.201,100']  . 


2,498,314]  23,907.573]  510.2241 
26,799  6.925.181!  98.175 

. I  7.644,823]  23,316] 

58  ,  3.440.331  28.184] 

4.664,124  16.693.062  337.833] 

513,332;  19.653.507  ]  256.311^ 
808,335]  1,235.703 1  29.960 

12,078,  15, 097.442]  20.652| 

756.174;  4,094,420  ;  28.958] 

. I  .  296| 


34,832  j  48,799:  21204,954;  51.114.884j  1.489,552 

. 1 .  22,944.670  22.285.501  600 

.  .38,023  8.883.636  '  2,988,612i  . 

66.927;  122.702 1  3.425,884  281,000  _ 

. ;  156.359  23,266.804  46.283,335  5,622.(V43| 

5.033  75.322  !  20.613,590  69,363, 976  |  4,282.184 

. j  7.154,  7.855.369  8.256.9111  . | 

. . I . ;  6,796.0621  1.344,913;  . | 

. I . j  8,295.275]  6,304.626:  . I 

. . I . I  1,228,590  1,901  281'  . | 


2.269,460.598 

936.642.393 

522,521.585 

200,996,136 

1,807.468,357 

2.691,456.873 

513.973.854 

493.216.689 

570,642.766 

31.199.089 


1  L  !  1  i 

1  1  1  i  1  >  1  I 

1 

i  1  1  1 

1 

1  1 

17,900, 130|»5.243.486;  959.427.622;  1.879.811.251; 

188,637.644!203.759.130|162,20e.l65|229.937,722;362.263.239, 120.928.928  136.061.576  3,242.524.106,273,361,814 

9279,234 

98.712.064  1,333,907  106.792 

448.369 

124.514,8.34  210.133.039  11,394,379: 

3.730.801] 

10.037,578.337 

•—The  business  of  the  Bank  in  San  Francisco,  tl.S.A.,  is  earned  on  under  the  name  of  a  locally  incorporated  company  and  the  figures  are  incorporated  in  the  above  return.— Footnote  to  Bank  of  Montreal  return, 
t— The  Canadian  Bank  of  Commerce  (California)  has  been  incorporated  under  the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bank  in  that  State  and  the  assets  and  liabilities  ot  the  Canadian 
Bank  of  Commerce  (Californlai  are  included  in  the  above  general  statement.— Footnote  to  Canadian  Bank  of  Commerce  return. 

3 — The  Royal  Bank  of  Canada  (France)  has  been  incorporated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  in  Paris  and  the  assets  and  liabilities  of  The  Bank  of  Canada  (France)  are  included 
in  the  above  general  statement. — Footnote  to  The  Royal  Bank  of  Canada  return.  .,  ,  , 

are  included  in  the  above  general  statement.— Footnote  to  Banque  Canadienne  Nationale  conduct  the  business  of  the  Bank  in  Paris  and  the  assets  and  liabilities  of  the  Banque  Canadienne  Nationale  (France) 
I— Bank  Canadienne  Nationale  (France)  has  been  incorporated  under  the  laws  of  France  to  return. 


Gold  held  by  The  Royal  Bank  of  Canada  ouside  Canada  819,855. 


DEPARMENT  OF  FINANCE. 

OTTAWA,  NOVEMBER  27.  1952. 


K.  W  TAYLOR. 

Acting  Deputy  Minister  of  Fmaiwv. 


20  THE  FINANCIAL  TIMES,  JANUARY  16,  1953 - - 

Stability  Is  the  Main  Feature  of  Heavily  Canada's 

Exporting  Canadian  Fertilizer  Industry _ ‘Hottest'  i 

The  manufacture  and  sale  of  fer-i  phosphate,  ammonium  nitrate,  am-  ness  ^  ten  years  ago- 

tilizer  in  Canada  is  big  business,  monium  phosphate  16-20-0,  muriate  2.  1942— the  first  nucl 

Canadian  farmers,  nurserymen,  and  of  potash,  cyanamid,  ammonium  suipnat^  amnnonium  action  to  be  initiated 

gardeners  use  three-quarters  of  a  i  sulphate,  and  minor  quantities  of  f^/  big  revenue  producers.  Most  a  controlled  release  o 
million  tons  of  fertilizer  every  year. [natural  organics  such  as the  fertilizer  export  trade  is  dous  energy  stored 

Ontario  and  Quebec  lead  the  manure,  dried  blood,  fish  meal  and  States,  thus  great- 

•nararip  with  an  annual  consumDlIon  ;  tanlcapp.  ,  _  i-_i _ aiom. 


Canada's  Atomic  Plant 
‘Hottest'  in  the  World 


of  neutrons.  Furthermore,  the  heat  and  annual  sales  may  run  about  Eostcm  Mctflls  tO 
must  be  led  out  of  the  reactor.  The  dollar  for  dollar  and  the  theory  _  1 1  i  mam* 

materials  used  to  accomplish  this  was  based  on  such  a  hypothetical  9T6p  Up  UCVCIOpHflCIlr 

Eastem  Metals  corp.  Ltd.  reports 

stelm  toilers  cannot  be  used  in  an  ^ombaTv  with  sLs  olfsOmmon!  development  program  on 

atomic  reactor  for  they  would  “cap-  company’s  nickel-copper  property 

ture”  so  many  neutrons  that  they  charts  showed  what  may  happen.  rountv  has  been 

lie  would  stoD  the  chain-reaction— or  Sales  will  double  after  five  years;  m  Montmagny  County  nas  o 


application  of  atomic  energy  was  volved  in  power  development.  And  and  services  can  grow  with  ex-  oujcuuva 

closer  at  hand  than  had  been  ex-  from  their  experience  with  this  panding  business.  With  the  Com-  cross-cutting  to  the  north  nickel 


The  outlook  for  Canada’s  fertil-  vindication  of  the  predictions 


ahead.  After  ten  years,  new  money  | 


classed  as  either  “mixed  fertilizers’’ ^ opposed  to  firms  such  as  Canada’s  slightly  nuineriora.  i-  significant  ’March  1952  report  struction.  It  will  enable  Canada  to  [fX 

containing  all  three  of  the  essential .  largest  Consolidated  Mining  &  ifr-yfous  vea?s  record ^leve?  the  Rutherford,  who,  m  collaboration  president  of  the  Atomic  Energy  stay  in  the  forefront  of  the  devel-  If  =  Li-Ion!  ^  diamond 

plant  foods  or  ’  fertilizer  materials  Smelting,  which  makes  the  basic  Canadian  use-trend  is  strongly’  up-  with  F.  Soddy,  announced  at  Me-  Control  Board.  opment  of  peaceful  uses  of  atomic  $4.5  millio^  to  $18  millions.  that  the 

or  simples”  which  contain  onl^y  one ,  ingredients,  C-I-L  is  both  a  pro-  .yard.  In  1927  —  only  twenty-five  Gill  University  in  1902  the  theory  The  success  of  the  NRX  reactor  energy.  At  the  time  thfe  prediction  was  2one  improves  with  depth, 

or  two  of  the  prirn^ary  food  elC" j ^ucer  of  the  basic  materials,  and  a  years  ago— Canada’s  total  fertilizer  spontaneous  atomic  disintegra-  is  the  heart  of  such  progress,  of  S',®,  in  the  United  xhe  first  level  development  work 

ments.  Nitrogen,  pho.sphorus  and^j^er.  The  steel  and  coke  com- 1  Consumption  was  170.000  tons,  or  a  I*  .-not  course.  Sir  John  Cockroft.  director  17  .  /t  .  Vrov^r .  nnick  means  of 

potash  are  the  big  three  of  plant  1^^  produce  ammonium  sul-i little  more  than  now  used  by  the  ‘mn  or  transmutation.  “  °  of  Britain’s  atomic  centre  at  Har-  fOSt  (jrOWttlS  ;  millions.  Mr  Nichols  will  provide  a  quick  means 

growth  and  the  amount  of  each  pbaje  fertilizer  as  a  by-product  of! Maritime  Provinces  alone.  By  1937,  widely  known  that  when  Ruther-  a„d  former  head  of  the  Chalk  o  /  said  that  in  reviewing  his  Com-  establishing  mining  and  metallurgi- 

nutrient  contained  in  a  fertilizer  is  jbeir  coking  operations  North  Am- 1  sales  had  increased  to  298,000  tons:  ford  first  suggested  his  theory  there  River  project,  this  year  declared  (Continued  from  Page  6)  pany’s  current  picture,  growth  very  cal  practices  which  will  be  im- 

indicafed  by  the  numerical  analysis  Cyanamid  produces  am-  by  v942  to  420,000;  and  5  year  ago  considerable  consternation  that  Canada’s  pile  “is  far  and  away - - -  closely  approximated  the  forecast  portant  to  future  conduct  of  the 

printed  on  rte  bag  Thus  a  fertih-j^P^iup,  nitrate  fertilizer  at  Wei-  reached  660,000  tons  Only  twice  wa®  con  the  best  in  the  world  and  is,hkely  Nation.  It  Ls  believed  that  in  the  nearly  fifteen  years  before,  operation 

zer  labelled  5-10-10  contains  $  oii-nd  and  evanamide  at  Niagara  since  1932  have  sales  been  less  thaniamong  some  McOill  lacuiiy  m  be  for  some  years  to  come.  Both  „  .  .  .  The  same  principle,  he  said,  ap-  - 


usually  identified  in  this  manner.  jCvery  eastern  province  except  New-, gj  same  time  in  many  but  even  they  might  have  had  some  as  a  moderator.  Britain  did  not  ,  major  oart  in  the  chemical 
The  Eastern  half  of  Canada  uses  land.  countries  agricultural  lands  are  difficulty  in  accepting  his  predic-  start  to  build  a  pile  until  after  f  ™  ^whn  arc 

a  preponderance  of  mixed  fertiliz-'  Strangely  enough,  of  the  three  slowly  being  depleted  of  their  na-  fjon  of  192I:  “Each  atom,  though  it  chalk  River’s  smaller  pile,  “Zeep  s  y,  y  i  w  are  normally 

ers  while  Western  Canada  uses  chief  plant  foods,  Canada  has  to  tural  reserves  of  plant  foods.  This  jg  quite  incommensurable,  has  in  it  had  been  completed.  But  though  ^ougnt  01  as  lar  i^movea  inciuaes 

verv  little  mixes  but  does  use  a  ,irnport  the  raw  materials  for  two  means  that  for  maximum  crop  pro-  (he  power  of  a  thousand  horses  .  .  .  the  efficiency  of  a  heavy  water  ^®nada  FacKers  wno  are  large  ler- 

la’’'’e  amount  of  hiith-analvsis  ma-:nf  them— phosphorus  and  potash,  ductions  nutrients  in  the  form  ofj^^^g  may  expect  discoveries  greater  system  was  clear,  Britain  was  faced  tilizer  producers;  Aluminum  Com- 
ter''al  direct’v  Of  the  total  640.000  The  phosphate  rock  deposits  in :  fertilizers  must  be  returned  to  the  (han  the  discovery  of  radium  and  with  the  fact  that  heavy  water  pany  of  Canada  making  sulphuric 

tore  o^  all  fertilizers  used  in  1951'  Canada,  in  Quebec  and  along  the  soil.  Canada’s  growing  population  of  more  general  application.  Infinite  could  not  be  obtained  quickly  in ;  acid,  as  does  Consolidated  Mining  1 

5’’  -n  the  ’\Iaritimes  Ontario  and  BC.-Alberta  boundary,  are  com- land  the  importance  of  its  agricul-  material  power  is  at  our  fingertips  large  quantities.  [and  Smelting;  Canada’s  three  major 

Onehec  over  585  000  tons  were  low-grade  and  have  not  i  tural  products  to  the  rest  of  the  awaiting  release  by  finer  and  finer  ,j.bg  reactor  was  designed !  steel  companies  are  important  pro- 

rnives  In  order  of  nreference  the  economically  attractive  to  the  I  world  indicate  a  bright  future  for  instruments.”  ,  ^  ^  to  produce  a  power  of  ten  million |  ducers  of  coal  tar  products,  such  as 

fdLm  most  romilar  mixed  fertil'izer^!'^''*''.'^*’''  fertilizer  industry,  and  it  js  Though  the  fact  is  overshadowed  but  has  operated  consist- 1  toluene  and  cresols.  The  plastics 

riur’mT  fhe^nast  v^r  werf  i  meet  expanding  to  meet  tomorrows  fer-  by  such  spectacular  nuclear  reac-  gbove  that  figure.  The  heart  industry  includes  Canadian  General 

in  5  m  in  althniieh  the  the  low  market  value  of  its  pro-|tilizer  depiand.  In  the  past  f^  tions  as  atomic  bombs  and  ’’ther-  g^  aluminum  tank.  Electric  and  B.  F.  Goodrich  whose 

■  .m  re  Consequently,  Canada  an- 1  years  several  new  plants  and  im-  monuclear  experiments”  which  the  gj  bt  feet  in  diameter  and  ten  feet  main  activities  are  electrical  equip- 

pH  hv  ctrnn^pr  nrodiicis  Thpv  imports  some  53L000  tons  j  portant  expansions  were  put  10  press  would  like  to  classify  as  hy-  high,  containing  heavy  water.  Into  ment  and  rubber  products,  respec- 

placed  by  stiongei  pioducts.  T.he.%  of  phosphate  rock  from  the  United  |  operation,  the  latest  being  the  two  jjrogen  bombs,”  we  are  now  well  ,^0  hpaw  water  are  inserted  176  fivelv 

accounted  for  56^c  of  the  total  sales  States.  Points  of  origin  are  Flor- i  $500,000  mixing  plants  of  Canada  jbe  second  great  vindication  ii„minum  tubes  each  containing  r-  h  ct  v.  h  jv, 

of  mixed  fertilizers  although  there  ida  and  Montana.  The  first  domes- 1  Packers  at  Bridge.  Quebec  and  gj  jbe  predictions  of  the  man  who  ®  rg  uranium  rods  As  the  uranium  .Canada  Starch  produces  adhe- 

were  at  least  40  different  formula-  tic  potash  depc^its  are  just  now  Chatham,  Ontario.  The  fromer  was  correctly  deduced  the  laws  govern-  atn-n,  ,nlit  or  “fission”  thev  give  Swift-Canadian, 

tions  on  the  market.  5-10-10  gained  being  developed  in  Saskatchewan  brought  into  production  in  the  jbe  transmutation  of  the  ele-  ft  ..nchareed  narticles’ called  neu-  brings  them  into  the 

in  favour  last  spring  and  moved  up  but  have  not  reached  the  point  offspring  of  1952.  the  latter  in  the  mgnts.  The  industrial  application  of  trons.  These  neutrons  had  to  beKh^mical  fold.  Among  the  constitu- 
one  place  in  amount  consumed.  alleviating  imports,  principally  1  previous  fall.  Another  firm  has  a  atomic  energy  is  well  begun  with  glowed  down  to  what  is  termed  concerns  in  the  compressed 

Of  the  150,000  tons  of  fertilizer  from  the  United  States  but  occa-  new  mixing  pl^t  under  construe-  ^be  widespread  use  of  radioactive  ..ibermal"  speeds  before  they  would  f'^^^  (including  acetylene, 

materials  sold  for  direct  applica-  sionally  from  Europe.  Since  prac-  t;on  at  Delhi,  Ontario.  isotopes.  And  the  achievement  of  ^pm  pther  uranium  atoms  and  oxygen  and  carbon  dioxide)  are 

tion  throughout  Canada  in  the  year  f>oally  no  potash  is  required  on !  Among  the  basic  fertilizer  pro-  g^pp^jg  ppwer  is  moving  towardi^bus  ggj  ^  3  chain  reaction.  To  such  firms  as  Lever  Brothers  and 

which  ended  June  30,  1952,  tend  of,"^®sf®rn  soils,  the  115  000  tons  ot|ducers.  (Consolidated  Mining  (k  realization  much  quicker  than  mostjgip^  them  down,  or  “moderate”  Procter  and  Gamble,  commonly 
the  last  “Fertilizer  year")  nearly  Potash  salts  imported  last  year  1  Smelting  is  building  a  $10  mmion  ggjgntific  people  would  have  pre-  them,  two  materials  had  the  best  associated  with  the  manufacture  of 
100,000  tons  were  sold  in  the  four , Eastern  Canada.  fnr  tfiefed  even  two  short  years  ago.  properties  —  graphite  and  heavy  soap. 

Western  Provinces  and  about  78,000;  other  “Hottest  Oven”  water.  Canada  chose  heavy  water  |  gut  Mr.  Nichols  does  not  base  his 


A  SKyUGHT  THAT  WONt  BREAK... 

POLVREIN  CAN  SAVE  VOU  flPNC" 
FROM  30%  TO  50%  WHEN 
INSTALLING  SK/LISHTS  I  \ 

WINDOWS  IN  YOUR  PLANTS/ 


The  other  major  import  items  berley  which  is  scheduled  for  com- 


mon^um"nho"r,hate  STi  4^0  TOe  ^  year^val'ued‘’a^‘ $3.m000..  lod- 1 fs^fn°prod"ucSm  It'^luT^  Where  doeV’canada,  the  land  in  aj’rtad’y  b^e^en'indfeaSd  theory  solely  on  the  universality  of 

momum  phosphate  or  11  48  0.  ^<2  nitrate,  unmanufactured  fer*  ers’  capacity  to  over  600.000  tons  which  Rutherford  made  his  first  ®  ^  j  *u  i  •  *  *  i  4u  processes.  He  believes 

suKabiiity  of  thiS  material  for  ai- ;  tilizers  and  a  host  of  miscellaneous !  annually.  Several  other  increases  great  discoveries  before  going  on  ,  Around  the  aluminum  tank  there ,  that  the  chemical  industry  has 

rect  appiicatiOn  to  the  phosphorus- 1  materials.  Last  year  Canada’s!  in  capacity  and  new  plant  construe-  to  even  greater  achievements  in  is  a  thick  layer  of  graphite  to:  magnetic  approach  for  ‘traditional’ 

deficient  Prairie  grain  lands  ac- HQtgj  i^jjj  imported  fertilizers  tion  by  other  firms  are  in  the  early  England,  stand  ten  years  after  the  reflect  the  neutrons  and  thus  pre- ,  industries — one  which  makes  rapid 

counts  for  Us  high  consumption,  gnd  fertilizer  materials  was  in  ex-  planning  stages  and  the  fertilizer  first  chain-reacting  pil^  signalled  vent  tnem  from  escaping  from  the ;  growUh  seemingly  inevitable!  He 

Other  materials  which  play  an  im- i  cess  of  $13,000,000.  |busine.ss  apipears  to  be  one  of  the  the  harnessing  of  the  atom?  Canada  Around  the  graphite  is  a 'refers  to  the  tremendous  role  which 

portant  part  in  Canada  s  farm  fer- 1  But  more  than  offsetting  this  is  I  very  soundest  elements  of  the  in-  has  the  “hottest”  atomic  “oven”  in  thick  layer  of  concrete  to  protwt  research  plays  in  the  industry.  He 

tility  requirements  are  super-! our  annual  fertilizer  export  busi-ldustry.  the  world  and  is  now  constructing  scientists  and  operators  from  the  p]3(.eg  equal  importance  on  the 

■  - - - - — - an  even  “hotter”  one.  In  a  vague  powerful  radiation  given  off  when  existence,  especially  in  North  Am- 

Tariff  RnnrJ  products  into  the  United  States  costs  unless  the  volume  of  produc-  way,  Canadians  understand  that  f^a^gments *^^om°The^floor"o'f  the  atmosphere  of  competi- 

iarm  Doara  unprofitable,  m  fact,  in  some  tion  is  high.  Sk'^fne^L  pS  af  Cha7k  5?eTuildinrrerlfore"re  ^i^ve  enterprise  unhampered  by 

^Continued  from  Page  13) _  cases,  the  duty  amounts  to  al-  It  is  obvious,  therefore,  that  the  River,  Ont.,  for  they  hear  a  good  sees  a  structure  34  feet  high  and  ^  .^h  .k  +'•  iq'37 

owned  oil  and  construction  most  an  embargo  Canadian  manufacturer  cannot  about  one  result  of  the  power-  of  similar  diameter.  ^‘^"Ols  noted  that  in  1937  a 

.  .  emoargo.  L-anaaian  manuiaciurer  tannoi  mrv  rpartnr  _  tha  so  -  called  When  atoms  solit  in  nresent-dav  Monsanto  executive  worked  out  an 

companies  engaged  in  vast  de-  o)  An  ineffective  Canadian  tariff  compete  with  the  large  volume  ■•cobalt  bomb.”  reactors,  heat  is  given  off  in  large  elaborate  set  of  calculations  in 

velopment  work  in  the  Middle  gives  the  domestic  manufac-  producers  in  the  United  States  if  The  formation  of  a  Crown  com-  quantity  but  at  too  low  a  tempera-  which  he  showed  that  if  a  chemical 

East  are  being  forced  to  turn  turer  little  or  no  protection  he  Is  forced  to  share  his  Canadian  Pany  l^t  February  to  take  over  ture  for  developing  ^wer.  A  chain  f^m  invested  3  1/3%  sales 

,  u  ■  .  .1.  ...  ....  J  1  the  project  from  the  National  Re-  reaction  can  be  made  to  produce  m  research  there  would  be  an  aver- 

the.r  backs  on  buying  from  the  against  importation  from  out-  market,  and  thus  reduce  his  volume  ggafch  Council  was  an  important  more  heat,  but  the  problem  is  to  j  age  increase  in  business  of  15  per 

dollar  area.  j  side.  below  the  economic  limit.  As  a  indication  of  the  rapid  progress  Hnd  materials  which  will  stand  up  [cent  per  year.  In  a  well  diversified 

(4)  These  are  not  merely  dollar]  in  what  direction,  then,  must  we  matter  of  fact,  the  Canadian  market  Canada  has  been  making  in  the, to  a  much  stronger  bombardment  chemical  company,  plant  investment 
saving  restrictions,  but  a  mat-  sojutjon  to  this  prob-  most  chemicals  is  not  sufficient 

ter  of  long  range  policy  aimed  jgni?  Here  we  are  spending  liter-  support  more  than  one  economic 

deliberately  at  the  total  exclu-  gjjy  in  expanding  our  unit,  and  yet  in  some  cases,  we  are  • 

Sion  of  dollar  competition  in  industry  to  produce  far  sharing  our  requirements  with  as 

Needless'^To^say  it  is  imnossbile ' Canadian  market  (at  many  as  four  large  U.S.  companies. 

.  ,  ,  ^  ^  ,  least  what  is  left  of  it  after  the  The  Canadian  chemical  industry  . 

to  blame  the  soft  currency  coun-1^^®®^  f  „ 


“Hottest  Oven” 


Tariff  Board 
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owned  oil  and  construction  i 


East  are  being  forced  to  turn 
their  backs  on  buying  from  the 
dollar  area. 

(4)  These  are  not  merely  dollar 


If  you  have  a  maintenance  problem  with 
glass  in  your  skylights  or  windows,  we 
can  help  you.  Drop  us  a  line  and  we’ll 

send  you  the  whole  story  about  Polyrein  and  how  it  can  save 
you  an  appreciable  amount  of  trouble  and  money. 

ABOUT  POLYREIN 

_ » _  Polyreln  is  a  new  material  in  the 

plastics  family  .  .  .  lighter  than  alumi* 
num,  yet  weight  for  weight,  stronger 
4han  steel.  It’s  crack-proof,  shatter- 
^  /  I  \  \  ^  proof,  warp-proof  .  .  .  impervious  to 

/  \\  ph,  temperatures  ranging  from  60°  below 

<  i  \  example  of  its  rug- 

I  gedness:  you  can  use  it  overhead  in  a 

foundry  where  high  heat  meeting 
winter  cold  in  your  skylights  fre- 
quently  shatters  glass,  but  not 
Polyrein. 

Find  out  how  Polyrein  can  help  you 
in  many  ways  ...  in  skylighting  and 
construction  ...  or  when  custom 

moulded.  Write  today  for  our  descrip-  ^ 

tive  folder. 

POLYREINCORPORATION 

566  Laurier  Street,  Sherbrooke,  Quebec 
Tel;  Sherbrooke  3-2558 


tries;  they  are  only  taking  the  steps  !U.S.  has  taken  the  lion’s  share).  aPPea«  be  going  « 

necessary  to  assure  their  survival  i possibility  of  ex-  growing  pains  stage,  much  as  our 

»  *'  ^  ®  nortine  to  other  countries  Are  we  manufacturing  Industries  did 

Nevertheless  it  is  a  serious  blow  to  P°rtmg  to  other  countries.  Are  we  » 

r=n=,H,  curtail  our  industrial  develop-  ^^^rty  and  fifty  years  ago.  tew 

LsndQS  to  SC6  iior  trsditionsl  trsdo  nPrcoTic  Avopot  fhp  ^nlutinn  lo  comp 

,  mcot  and  ultimately  return  to  the  Persons  expect  me  solution  to  come 
\Ll«h  Britain  on  the  wane.  I  .  .  .  ,  pacilv  .Qnmp  hplipvp  rin  fViP  fttViPr 


THE  CASE  OF 


WdxidUd  LU  ner  iraailionai  iraae  npr«nnc  avopM  thp  colnfinn  fo  pnmp 

ment  and  ultimately  return  to  the  Persons  expect  me  solution  to  come 

1  «n  Britain  on  tnc  wane.  i  •  i  j  >_  casilv  Some  believe  on  the  other 

i  colonial  days  when  we  were  c>ome  oeaeve,  on  me  omer 

In  view  of  facts  such  as  contained  [  of  wood  and  drawers  of  fair  treatment  from  the 

in  this  report,  it  is  difficult  to  be- ;  .^^.gter?  Or,  secondly,  should  we  United  States  is  not,  and  never  will 
lieve  that  Canada’s  traditional  com-  ^j-ge  the  government  to  soften  up  solely  a  political  problem.  The 
mercial  policy  based  on  the  assump-  U.S.  in  its  hard  and  tough  im-  United  States  has  been  able  to 
tion  that  we  are  primarily  an  ag-  port  laws,  and  to  sell  the  idea  that  niaintain  its  protective  tariffs  main- 
ricultural  country  trading  predom-  .^v'hat  is  good  for  Canada  is  good  because  there  was  no  sanction 
inantly  in  the  sterling  area  can  be  for  the  United  States,  and  vice  "^bich  another  nation  could  effect- 
maintained  much  longer.  A  revision  ‘  versa.  Or,  thirdly,  should  we  take  apply-  Americans,  however,  if 

of  this  policy  is  long  oyer-due  as  I  a  leaf  out  of  Uncle  Sam's  book  and  '’orbing  else,  are  businessmen:  the 

Canada  is  rapidly  changing  into  an  ,  .  reallv  effective  tariff  n’O'^ent  that  Canadians  can  de- 

tndustrial  nation  carrying  on  the ;  “P  ®  really  eilective  tarill 

bulk  of  its  trade  with  the  United  structure?  monstrate  the  indispensability  of 

States.  I  our  materials  and  our  products, 

Two  New  Factors  |  Three  Choices  then  and  then  only,  will  United 

The  two  factors  which  will  large- ,  Let  us  examine  these  three  alter-  States  industry  support  tariff  re¬ 

ly  determine  Canada  s  •commercial  natives.  The  first  is  hardly  feas-  duction.  The  same  observers  point 
policy  in  the  future  are:  |  ipig.  To  stop  our  industrial  de-  to  the  slowly  evolving  American 

(1)  Our  rapid  industrialization,  [velopment  at  this  stage  does  not  change  in  attitude  toward  the  St. 

(2)  Our  increasing  dependence  on  make  sense,  and  would  also  be  a  Lawrence  Seaway.  With  iron  ore  in 

the  U  S.  for  the  bulk  of  our  import ,  blow  to  the  economy  of  the  country.  Labrador,  the  situation  has  ceased 
and  export  trade.  [With  regard  to  the  second  alterna-  to  be  academic  and  has  become  one 

These  two  factors  are  of  para- !  tive,  there  is  plenty  of  evidence  of  dollars  and  cents, 
mount  importance  as  far  as  the ,  that  our  government  has  been  un-  ^bo  meantime,  the  industry 

chemical  industry  in  Canada  is  con-  •  able  ot  influence  Washington  in  the  with  interest  the  outcome 

cerned.  j  matter  of  restrictive  trade  pract-  Dow  and  Dominion  Tar 

The  recent  discovery  of  important !  tices.  hearings  on  ethylene  glycol.  It  may 


THE  TWO-MILE  SPAN 


new  natural  resources  in  this  coun- 


Much  lip  service  is  given  to  freer 


be  of  significance  to  note  that  in 


try.  and  the  realization  that  the  up-  international  trade  by  members  of  Plastics  hearings,  held  in  1950 

grading  of  these  materials  will  cie-j  the  State  Department.  who  are  ^be  Tariff  Board  went  on  record 

ate  great  national  wealth,  has  start- [  closely  associated  with  rehabilita-  ^bat  connection  as  refusing  to 
ed  Canada  on  a  programme  of  in-  tion  of  Western  Europe,  but  the  proposition  that  mate- 

tensive  industrilization.  principally  |  shrewd  lobbyist  at  Washington  and  Canada  are  entitled 

in  the  chemical  and  allied  fields,  i  the  average  voter,  and  above  all,  "^bt  The  vital 

More  recently,  the  possibility  of  [  the  U.S.  Customs  officials  at  the  ^“""‘deration  said  the  Board  was 

«  great  petrochemical  industry  [  border,  are  obsessed  with  the  idea 

based  on  Alberta’s  gas  and  oil.  has  [that  it  is  unfair  to  bring  in  goods  I®  f 

been  the  subject  Of  speeches  given  manufactured  by  cheap  foreign  ‘T 

in  nearly  every  industrial  city  of  labour  to  compete  with  the  pro-  T  T“h  ^  i 

Canada.  The  technical  ioiirnais  anH  1  j  *  .  ^  •  ibe  rate  when  such  materials  were 

v-oncud.  rne  letnnicai  journals  and  ducts  out  of  American  factories.  in*,,  r'n^oH, 

popular  press  are  continually  carry-  f-  .  ■  u  ‘'"P°'^4ed  into  Canada.  | 


In-  ,-*i„i„-  ^  ...  I  Canada,  with  little  or  no  tariff  — _ _ 

Ing  articles  featuring  Canadas  in-L.„,,  .  .  u  •  • 

dustrlal  potential.  This,  nioreover. !  ;;pU7thr Hcre  ArO  ImDOrtatlt 

is  not  all  talk.  The  intensive  in-i^-i^h  her  highly  developed  protec-  '  ,  j/  n 

dustrialization  has  already  com- ,  tive  system.  There  is  little  or  no  in-  (Continued  from  Page  15) 
menced.  |  centive  in  the  U.S.  to  lower  trade  Shawinigan  Chemicals  —  parent 

It  is  interesting  to  note  that  the '  barriers  to  the  while  world  just  to  company  (itself  a  subsidiary  of 

U.S.  developed  its  present  tariff  i  let  Canadian  goods  in,  when  most  of  Shawinigan  Water  and  Power)  of  a 
policies  after  the  turn  of  the  cen-  (be  advantage  accrues  to  Canada,  wide  group  of  chemical  companies 
tury  because  Britain  and  Germany  |  ^tit,  they  explain,  the  situation  operating  in  Canada,  the  United 
were  doing  to  her  exactly  what  the  ’"’Pbt  be  entirely  different  if  [states  and  Overseas.  More  than  $314 
Americans  are  now  doing  to  us,  t<triff  egual  to  or  even  j  millions  is  involved  in  additions 

that  is,  flooding  the  domestic  mar-  b^Pber  than  the  U.S.;  then  there  ;  completed  or  begun  in  1952,  apart 
ketwith  surplus  products,  thus  pre-  T  considerable  incentive  in  [from  its  investments  in  other  en- 

venting  the  logical  development  of  !  I ‘erprises  in  which  it  is  a  partner. 

XU  ,  .  u  •  ,  ■  „  pecially  as  Canada  is  Uncle  Sam’s ! 

the  local  chemical  industry.  Judg-  best  customer.  No  one  will  question  '  addition  completed 

ing  from  the  size  and  prosperity  of  the  commonsense  of  this  line  of  1°'  acetylene, 

the  U.S.  chemical  industry  today,  reasoning.  Vinyl  acetate,  and  a  large  foundry 

one  can  hardly  say  that  Uncle  Sam’s  This  now  brings  us  to  the  third  ^ndlfway  ‘  Th“  laUer  diSon  fs 
hard  and  tough  tariff  policy  has  and  last  alternative,  namely,  effec-  ^ow  making  rings  for  the  Orenda 
no  pai  0  .  tive  tariff  protection.  Many  can  jgj  airplane  engine  being  built  by 

In  a  Nutshell  see  no  solution  to  the  problem  fac-  A.  "V.  Roe.  Export  sales  caused  a 

The  major  problem,  therefore,  ing  our  chemical  industry  in  Ca-  nine-months  sales  for  1952 

facing  the  chemistry  industry  is  nada  other  than  higher  tariffs.  It  Svernem  S  Strqu^aU"” 

lack  of  adequate  markets.  There  has  already  been  emphasized  that  _ _ _ 

are  three  factors  which  contribute  the  Canadian  market  for  most  che-  ibe  30  countries  with  which 
largely  to  this  situation.  micals  is  very  small  compared  Canada  traded  most  in  1951,  wheat 

„  ....  ,  was  the  leading  domestic  export 

(1)  Currency  restrictions  render  with  that  of  the  United  States  and  to  13,  wheat  flour  to  eight,  news- 
trade  with  Britain  and  many  Europe.  This  creates  a  very  serious  Print  paper  to  three,  passenger 

other  countries  difficult  if  not  competitive  situation  for  the  Ca-  P“*”fcy  ^”*4 

J.  .  semi-iabricatea  copper  to  one, 

impossible.  nadian  manufacturer  because  in  nickel  to  one,  farm  implements 

(S)  An  extremely  effective  tariff  practically  all  the  process  indils-  ®nd  machinery  (except  tractors) 
■wall  makes  export  of  chemical  tries.  It  is  impossible  to  obtain  loty  wood  pulp 


(Continued  from  Page  15) 
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It  had  never  been  attempted  before— spanning  two  miles  of 
■water  with  an  unsupported  cable. 

But  when  Cominco  engineers  set  out  to  bring  power  from  the 
Kootenay  River  to  Kimberley,  B.C.,  across  their  route  lay  ^E| 

Kootenay  Lake.  ^ 

Going  around  it  meant  running  high-tension  power  lines  through  \ 

an  extra  70  miles  of  rugged  wilderness.  Go  across  it  then  — could 
that  be  done? 

Cominco  men  decided  that  it  could.  But  there  were  problems  without 
precedent  to  solve — towers,  clearance  conductors,  stretch,  tension, 
vibration,  insulation — and  all  kinds  of  obstacles  to  overcome. 

Today  the  job  is  done.  Cominco  has  solved  the  Case  of  the  Two-Mile 
Span'*'  and  power  flows  over  the  world’s  longest  span  —  shortening  the 
transmission  line  by  nearly  one-half— at  an  initial  saving  of  more  than  a 
million  dollars ! 


The  Case  of  the  Two-Mite 
Span  is  another  example  of 
the  way  in  which  Comince 
initiative,  skill  and  profHt 
ore  constantly  put  to  use 
turning  Canada's  national 
resources  Me  national 
presperily. 


*JahricatioH  of  towers  and 
all  erection  -work  by  the 
Dominion  Bridge  Co.,  Ltd. 
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